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At  the  Lookout  U.K.  Armament  Output  I?  SOCCUin^  UD  J 

An  Doubled  in  Quarter  ^  t 

UPWARD  TREND  OF  Arrord.nr.n  nn  i.i,  On  Victory  L 

||rtppn  I  Il/n  17  TA  BmadrasMug  rorporatlnn.  ar-  •- 

WAliril  I.IKrl  ■  III  DianiPtit  iirndurflnn  In  thol'nl  - 

uiilUli*  IV  ,pri  Kincdoni  is  ni  a  rate  tha*  Organizations  GetHne  Poispd  for 

BRINfl  INFLATION  opening  of  Books  in 

lllIliAllvll  l,nst  f)iiartpr's  jirodnrtion  Coming  Week 

—  ■  —  —  I'PportPd  (o  iiavp  lipon  twirp  as  _ 

Need  for  Control  of  Price*  and  as  tiiP  oiifp„i  for  Mo  crr-is  nkicToim ttiam 

,,  „  ..  prpvioDs  fjiiartpr.  !  SEEK  WIDE  DISTRIBUTION 

Commodibe*  Becomes  More  I  _ 

Eviden^  rniTMnATIAM  AA  Can^P^is^"  Chairman  Spinney 

CLOSER  US  RELATIONS  FOUNDATION  CO.  Amounts  Sub- 

CLOSER  U.S.  RELATIONS  j  --  -  p  .  scribed  in  Victory  Loans  of 

Uvdlin^  UrorEx'cham,,  M.y\  HAS  MANY  BIG  '»'® 

FoIIov  Steps  to  Facilitate  Ex-  TADC  AAI  DAAI7C  approarh  pf  tiip  dafp  (Juiip 

change  of  the  Materials  of  JUDu  UIl  DUUAJ 

^  I  V*.  x^vvrsxv  niiHion  dollar  Virtory 

War  .  I  Loan  laii,  prpparatipur.  for  ttip 

- -  1  Ig  Starting  Work  on  Aluminium  campaisn  arp  bpine  pualipd  forw  ard 

Sl’HlLE  tjiousands  of  volunteer  |  PU.„  rapidly  from  onp  pnd  of  Canada  fo 

W  J,g^,  nrpparp  for  the  hu?"  I  Power  Project  and  Plant  tho  oMipr,  Kpcinnal  and  local  mm- 

■  ■  ”  ‘  . .  ■  '"I  AJJ;*,'..-  ruit’oes  arp  busv  nrsanizins  fm-  i|ip 

?o-ernmenf  loan  campaign— the  t  in-  |  Aaoition  ceiling  rampalsn  whir),  m  be  c^n- 

ter,-  lean — ■"'hosp  Fuccers  le  so  vital  j  —  — — —  I  ductod  pnMvply  by  personal  canvass 

to  Canada's  t.-ar  effort,  other  el?*  ‘  OTHER  MAJOR  rONTRACTS  '  'tidlvidnal  snhscripMons 

ments,  have  been  intensifvlne  pfforts  i  -  -  -  -  -  -  •  -  •  eon^pmed.  whole. iiParfPd  sup- 

.  ,  ,  ,  ,  J  '  - —  port  is  bpinc  roppived  from  indus- 

■-'pi  t.ieaten  .manna  an  |  Tt  i-  understood  that  Fpundatien  j  t rialists,  flnancipi.s  and  business 

tr-a!  stability  in  the  country.  The  i  anada  t/d.  will  start  n  nrk  i  who  arp  nlpdcing  themsplves  to 

ponflipt  seems  lipaded  for  a  show- ■  hplp  put  the  loan  over  with  the 

do'‘ n.  sooner  or  later.  ■  u  ■  ,  j  niassps, 

.  .  ,  '*-n  ,10hs  in  <  anada  since  the  wai  i,,  annnnnelne  iireiiaratlmis  fnr 

"n  the  on®  ride  are  professional  ■  announpinc  preparations  tor 

,  ‘  beean.  tbp  npw  power  plant  on  the  the  loan  rpppntlv  the  Hon.  J.  L, 

a  pijr  at!  imr-.  tree  y  or  pr>n  er  River  to  suppl.v  necessary  Mslpy,  Minister  nf  financp.  made  a 

(and  p=rs,onal  fmanpia.l  benefits)  power  supplies  for  the  epf'clal  plo,s  tn  the  small  Investor  to  j 

who  are  attempting  to  ereate  un- ,  plant  at  Arvida  and  I 


U.K.  Armament  Output  i? 
Doubled  in  Quarter 

Acrordlng  to  thp  nrltish 
BmadcastliiE  Torporation.  ar¬ 
mament  production  in  tbel'nl 
ted  Kinedom  i.a  at  a  ratp  t'na' 

would  have  lieen  bp||pverl  im- 
posslb)p  fbrcp  months  aco. 
Last  unarter's  production  ir 
reported  to  have  been  twiep  as 
ereat  as  the  output  for  'h'- 
provioiis  fjiiartpr. 


FOUNDATION  CO. 
HAS  MANY  BIG 
JOBS  ON  BOOKS 


Speeding  Up  Preparations 
On  Victory  Loan  Campaign 


iriDC  AAI  DAAI7C  approach  of  the  date  (Juim 

JUDu  Ull  uUlllV^  ■  " openins  of  the  books 
vwa^'v  V*.  rnilllon  dollar  Victory 

Ijoan  I'ltl,  preparations  for  the 
Is  Starting  Work  on  Aluminium  campalsn  are  brine  pushed  forward 


_  _  .  rapidb  from  ono  end  of  Canada  fo 

tower  Frojcct  and  riant  tpo  oTber,  notional  and  local  com- 

Addihon  mit’oes  are  busy  orsanizins  for  ipe 

”  selling  campalEn  whieh  is  to  be  con- 

—  — I  ducted  entirely  by  personal  canvass 
OTHER  MAJOR  CONTRArr.S  ■ ‘“-'f'far  as  individual  subscriptions 

are  mneerned.  M'hoio. hearted  sup- 

- —  port  is  beinc  roroived  from  Indus- j 

Tt  i-  understood  that  Foundation  j  t  rialists,  financiers  and  business 
f  o,  of  '  anada  t,td.  will  start  work  i  "'"’'i  af®  >''''’'^'^”1?  Themselves  to 
«r.  _ _ f  1 _ _ _ _ _  Tielp  put  the  loan  over  with  the 


No  C.P.R.  Repatriation 

Tt  was  stated  in  the  boi]so 
this  week  b,\'  Hon.  .1.  lisley. 
Minister  of  Finance,  liiat  no 
steps  batl  been  taken  or  were 
confeniplated  in  the  repania 
lion  of  C.F.n.  .sorurilies  liebi 
in  the  I  niteri  Hinedom.  A 
rioso  of  IfMh.  ‘  Lnilefl  Km;;- 
dom  and  other  British'  hoM- 
iims  of  r.rMT.  ordinary  scn  k 
amounted  to  pome  e.'i.n.i r,' 
the  total,  and  British  bolriiiiEs 

of  the  i''r  non  runiulativt 
preference  stock  as  Of  the 
elope  of  10  40  amounted  tJ 
IT  0 .  !T  ''/•  nf  the  total. 


DROP  IN  BRITISH 
EXPORTS  FACTOR 
ASBESTOS  CORP’N 


^ooti  nn  oni'  the  larcest  mnctnir-  »  I  ^  -ja.i  -  t-t  i.n  IJ 

...  ■  '  ma}iS‘=‘P,  - 

Mon  .lobs  in  (  anada  smee  the  wa.  announeinc  preparations  for  Shipment*  to  U.K,  Afferted  bv 

beean,  the  new  power  plant  op  the  (be  loan  rercntlv  the  Hon.  J.  L,  r  -r  •  “  I 


Shortage  of  Trajwportation 
FadUdes 

U.  S.  MARKF.T  EXPANDS 


ium  plant  it.splf 


and  salary  earner  was  deliyered  bv 


who  .are  attempting  to  ereate  un- ,  at  Arvida  and  f  'Ttueh  of  the  loan  as  lav  |  - - 

rest  in  labour  ranke  and  bring  about  !  ,v,„  .  .  .u  1  •  ''vithin  his  power.  special  mes-  a/r  a  oirrT  r-vt»A  Mr><; 

,,,  ^,p,.,,3,,  her  I  TO  the  smaller  im.vety  the  vvage  U.  S.  MARKET  EXPANDS 

5  ,  ■  ,,.3.  ^1,,  ts  c  1  Id  p'anf  tt.self  |and  salary  earner  was  delivered  bv  -  - 

■"  a..“  increases  in  'at  pan  |  ^ay  completed  construe-  f*  Stpinney.  inint  cenoral  man-  Operations  and  earning?  of  Ashes- 

oniy  add  to  the  governments  fin-  ■  ...j-  ^  ^Ie  rbei]  fiiiine  plant  in  tp®!"  fT  'he  Bank  of  Montreal  who.  tns  '  orp,  continue  to  be  affected  ad- 

anctal  burden,  as  under  most  war  (bp  nelElihourhood  of  Montreal,  bnt  ehairnian  of  the  r>ominion  e\ee-  yersely  by  the  fart  that  no  cargoes 
contracts  the  government  must  ah-  is  .still  mgased  in  other  large-scale  'itive  for  the  loan,  inirodnced  the  have  yyt  cone  to  Fngland  this 


<  ompany  has  completed  construe-  f*  Stpinney.  inint  Eeporal  man-  Operations  and  earnings  of  Ashes- 
tion  of  a  hig  shell  filHne  plant  in  tP®!"  fT  'he  Bank  of  Montreal  who.  tns  '  orp,  continue  to  be  affected  ad- 


prnjert.s.  Flarlv  this  month  a  con- 


corb  added  COSts  .stich  as  wage  in-  pi'oiert.s.  Flarl.v  this  month  a  con- !  BTop.  A.  B.  I’lirvis  as  guest  spring,  but  l.R.  purobases  are  in- 
"...  ..  trart  was  awarded  bv  the  c.N  R  for  speaker  to  this  week  ?  Victory  l.oan  crea.sinc  steadily.  The  improved 

rreasey-,  m  general,  if  wages  rise,  , j_h,„v  facili-  luncheon  in  Alontreal.  Mr.  Ppinnev  trend  of  f  <5,  b'lyinE  is  esperted  to 

rric.es  m.u?t  rise,  and  then  waees  ,ip-  3,  3  mj.,  ,,f  .t- non  non  and  com-  pointed  out  3  faet  that  is  not  gen-  continue,  .??  the  defense  proer.atn 


Hard  Going  for  Budget  Chisellers 

By  TEMP'JS 

Ottawa, — Another  week  has  gone  by  or  Farliainent  Hill,  and  the 
budget  1?  still  riding  alone.  To  all  verbal  assaults  on  hls  fiscal  brain 
child.  Minister  nf  J'inance  James  l.orimor  Ilsley  has  hit  hack  hard 
and  fast.  To  change  the  figure,  in  hi.:  le-.iron.  there  is  only  one  word, 
a  twn-loiter  effort  meaning  NO.  Tnio  thoro  have  been  some  .'tiiall 
concessions,  but  they  are  not  spertaeulnr.  The  average  man  on  the 
strre.t  is  untouched  by  them.  And  to  those  on  THF,  Btreef.  meaning 
Canada's  financial  walks,  tiiere  are  few  rhanges  and  cold  comfort. 

tVhat  changer,  have  taken  place  -,n  far  are  difficult  for  the  aver¬ 
age  man  to  recall,  because  Im  is  to  retnote  from,  and  untouched  bv 
them.  Mr.  Ilslev  has  stood  by  bis  fiscal  offspring,  and  it  looks  now  as 
if  he  'Still  be,  titere  the  whole  wat.  till  the  budget  finally  leave.-,  the 
Common.:  to  go  into  the  law  bnoj,-. 

But  just  to  keep  the  record  stfaieht,  here  arc.  boiled  down,  a 
few  of  the  budget  changes  and  conee; jinn.: : 

1  Canadian  bonds  payable  jn  American  currepm-,  originally 
assessed  1.5  per  cent,  are  now  taxable  only  at  the  original  figure  of 
6  per  cent. 

2,  The  newsprint  industrv  '  a?  beep  declared  a  depressed  in¬ 
dustry.  and  thus  under  some  clreutnstances.  can  avoid  e.yrcss  profits 
tax.  if  recent  years  have  been  bad  e,ie=  (This  did  not  come  up  in 
the  budget,  but  In  the  Common?  simultaneously  with  the  bud.get  1. 

.■?  >Iovie  tax  postponed  till  mid-.Mav. 

4,  Fuccession  duties,  when  tho  ?e(;;onfi  succession  duties  come 
quickly  after  the  first,  due  to  two  ?witt  successive  cleatbs.  may  Im 
paid  in  installments. 

s  Dominion  government  ---ii'.  collect  surcsssion  duties  on  top  of 
provincial  succession  duties. 

1.  The  Dominion  governnient  ,,  jn.  the  .succession  duty  businesr 
to  stay. 

(.  ?mail.  uninrorrora'cd  firm?  ran  make  income  tax  return? 
up  till  the  end  of  April  instead  of  t'm  epd  of  March. 

s.  Soldiers'  franspnrtaiion  Mvkct?  net  liable  fo  10  r*r  cent  ta?< 

¥  V 

In  the  (-ase  of  the  first  rhanec,  ihi?  baa  been  aired  in  the  columns; 
before.  Preajure  was  brought  to  hear  on  the  minister  from  all  sido? 
There  war,  some  doubt  if  the  thing  war  lc:;al.  and  the  trouble  of 
trying  to  explain  the  tax  to  holder?  nf  Canadian  bond?  in  Mm-  far 
hinterland  of  Lnited  Ptaies  seemed  more  tban  tax  w3.=  worth 

Jn  the  matter  of  rcUef  being  provided  10  the  newsprint  industry, 
this  is  retarded  on  FarHam.ent  Hill  as  a  Mnori  i^airi.i titan  ce.-t,irr. 
tV!iate?-er  the  wiong?  or  act?  of  omission  rommitter]  that  got  them 
there,  the  newsprint  industr?  in  ih°  thirtie?  found  'it?eif  jn  3  mo-ii 
unenviable  po?ition.  Now  the  got'crnment  recognize:  'be  old  raw  that 
tbere'=  jio  sense  crying  over  spilt  milk;  the  better  thine  to  do  i?  not 
to  try  to  pick  up  the  milk,  but  to  tide  the  industry  o?  or  till  milking 
time  again.  Fo  if  thevo  was  a  bad  timo  between  1  n .'ig- 1  n :;i.  nhicii 
were  the  year?  on  whieh  the  e\re?5  profit.r  lav  was  based,  the  onlv 
thing  to  do  was  to  forget  the?e  higher  figure?  and  remember  tim 
river?  of  red  ink  that  ran  nU  through  the  early  thirtie?.  .go  then,  if 
the  return  eeenis  fo  b®  small  in  relation  to  'be  eapifal  intestpd.  the 


MAJOR  EXPANSION 
PLANT  FACILITIES 
PROCEED^S  RAPIDLY 

War  Requirements  Necessitats 
Further  LarBie..5cale  Additiens 
to  Industrial  Output 

BIG  ALCO  PROJECT 

.Sum  of  60  Million  Dollars  !o  Be 
-Spent  on  Extensions  and 
Pov^'er  Plant  —  Dosco  Addi¬ 
tion 


rise  again,  etc. — the  inflationary  spi-  pan.'"  t.?  also  engaged  in,  or  1?  ready  erally  veralied  when  he  pointer!  to  aem.s?  the  line 
'■al  n  ith  labour  standing  to  lose  to  start,  work  on  .?  romraet,  recent-  "’e  fart  Miat.  alibough  the  amount  Ecar.  and  should 
more  than  anyone,  in  the  long  run.  '-y  Maelaren  (juebee  of  Mm  offering  in  this  loan  --  tion  tJ‘ 

j’nwo.r  (  o.  for  rnnsfrur^ion  of  a/J.  niilllon  flf»ilarfs — if;  iho  groalpsf  pum  ousinf^os  inij;  >p?»i 
RnnrRt*  of  War  Iditional  storage  works  on  the  Bipvve  ever  .a.skeii  by  a  Fan.adinn  govern  Absence  of  over 


Benefits  of  War 
Go  l-ar^cly  to  LAbour 

C.o  far  no  one  has  benefitted  out 
cf  this  ?var  as  luueh  ,as  labour.  Vir- 


ditional  storage  works  op  the  Lievve  j  ever  .a.skeii  by  a  Fan.adinn  govern 
Bircr.  rhis  eoiitract  will  cost  in  the  ;  mept,  the  sum  was  aetnally  ap 


neighbourhood  of  .tL.sfn.fmn. 

OperntiiiK  Af  Capaeifr 


proacbed  or  eveerded  In  subscrip  '’<','’'1.''  imporianre  on  the  other 


tions  to  the  Virtory  I, ran  campaigns 
of  191  S  and  1919,  In  bis  intmflue- 


Other  divj.sions  of  Foundation  (‘ o,  '  torv  addres?  pt  tiu 


t'jally  all  the  increase  in  national  are  al.sn  operating  at  peak  eap.ariiy,  1  ;\jQj,troai  Mr.  .'^jiinney  paid  in  part: 


income  ha?  been  distributed  to  wage  ^  result  "f  shipping  ronditions. 

_ _ _ 1 _ _ towing,  dorkipg  and  marine  salvage 


Canada's  Biggest  Venture 


.side,  is  due  to  shortage  of  iians- 
Atlantie  shipping  spare  available, 
rather  than  to  lark  of  demand  in 
P.ritain,  Kngland  will  take  ail  th® 
acbostos  she  ran  get.  btit  though 

asbesto.s  I.S  op  the  penoutv  ]i?l  there 


earner.-.,  ftigh  ta.ves.  price  controls.  j,  3P,j,.p  '3^  3,^^;  pome  nanieulars  of  the  virtory  are  other  good,-,  which  supersede  a.?- 

fi.xed  profit  margins  on  avar  con-  ,he  eornpany'p  equipment  ptthpid-  I  C'^an  were  announred  a  week  ago  he.stos  on  this  list  and  thns  as  ve* 
tr-aetp  ,  have  resulted  In  wartime  iarv.  Great  things  are  developing  ^tid  the  full  details  will  he  an-  cargo  spare  has  heon  lacV'ng,  Th® 
hv  maj.  from  the.  pew  division,  ppiahiished 'Bounced  pre.sently.  everybody  knows  shipping  siiiiation  ba?  repde-ed  un- 


'aer-ifiepr.  bv  rorporation?  and  tndi- 

,  ,  u-  1  1  jji  last  year.  Mhicb  .speoializes  jn  ep-  notv  that  it  is  goip: 

vidtials  in  higher  and  middle  in-  .  •  ■  ~e=«  ventnro  oS  o-  u 

gineering  and  industrial  riopieninE  -os.  tepitjre  or  tt..  1. 

come  brackets.  "Vet  an  increasing  3^.  apart  from  actual  constrtiction  has  ever  undertaken 
number  of  industrial  plants  are  he-  work.  |  t^ome  of  yoti  are 

<ng  closed  by  ptrike  tie-ups.  inrlud-  Marin®  salvage  and  towing  faeill-  ’’T'’  to  eomm''ii 


now  that  it  is  going  to  be  the  big-  certain  volume  of  nver.sca,--  P.X'por!; 
gest  ventijre  of  it,'.  kind  that  Camda  Tor  current  full  yo.ar. 


number  of  industrial  plants  are  be¬ 
ing  closed  by  ptrik®  tie-ups.  inrlud- 


bas  ever  undertaken.  I)es)iite  the  shipping  problern. 

.stome  of  yoti  are  perhaps  eipect-  howeter,  the  eompany's  sale?  ip 
ing  m®  to  eopiniepd  fnls  Virtory  .'be  first  quarter  of  this  year  were 
Taiap  to  you  on  the  merits  of  the  comparable  with  the  199.7  and  1999 
goternmept's  financial  poliev,  which  volum®  although  below  last  year 
I.  as  a  non-partisan  taxparer.  re-  lb®  early  months.,  however.  ,ar.' 
ga rd  a.s  wi.^e  and  courageous,  and  of  usually  a  dull  peiHod,  as  btilk  of 


iric  a  pi, ant  as  important  to  the  ?var  ties  have  been  extended  during  tb 

effort  as  Feck  Rolling  VJilUs  in  Mont-  ■''y;’'';.  Tb®  f-^rippr  to  .a  point 

^vhprp  in  timDfs  thr  prra  r<^v- 

r®a!.  nbore  the  tinion  has  defied  an  o,.pfi  (h.an  was  possible  with  pre-war 
order  by  a  government  conciliation  cquipm®nt. 

board.  In  g®.n®ral,  tb®  rank  and  file  (  ompany  last  year  changed  the 
of  labour  has  recognized  its  vital  close  of  its  fiscal  period  to  neeem- 
roie  m  the  war.  but  the  government  her  91.st  from  April  9nth  and  for  tb® 

,  iR  monMi  period  ended  December  .-.Irt 


(Continued  on  T’nge  in') 


((  ontinued  on  Fag® 


idenced  a  timid  atti- 


1910  reported  gro?,?  ineome  nearly 


Ottawa  Bowed  to  Labour 
In  The  National  Car  Case 


tud®  vhen  fared  with  threat?  and  .tino.onn  greater  than  for  previous  gn  g  iHfl  rkn/H !  I  fgfT  I 

beliigerenre  from  certain  minority  12  monin.s  at  $44, =,.709.  Refleeting  |  A 

labour  elements.  During  th®  past  , '''^■■’"’''”1  Taeilities.  depreciation  |  - 

''•eek.  the  government-appointed  con-  "'''y  1  '  ,1  ^  '.'-IT-o  Magor  Hsucs  Effective  Statein^nt  to  Prove  That 


''•eek.  the  government-appointed  con¬ 
troller  ,at  the  National  Steel  t'ar 


greater  than  that  for  the  preceding 
year  and  taxation  ahsorbeel  abotit 


Hamilton  plant,  ha?  complained  .$ii('i,nn(T  more  A  -  a  result,  n®'  ®arn 
*hat  the  union  men  have  spent  their  ing:  showed  a  moderate  contraction 


,  ,  ,  .  ,  .  at  .4tS7.R.9,  eqii.a  to  $l.1(i  a  share 

work  ng  hours  in  organizing  efforts 

“  nn  ilip  oiiistanding  capital  .etork  as 

and  have  threatened  to  order  dismis-  mnipared  with  $12R..'M.9.  oqiial  to 
sals  of  men  failing  to  join  the  union,  si, .",2  a  share  for  the  12  month?  end 


sals  of  men  failing  to  join  the  union,  si, .",2  a  share  for  th 
In  Mont.rc.al  aircraft  xvorkerv  are  ed  .April  90t,h.  194'9 
pressing  for  sti'l  further  pay  in-  It  i."  reasonable 
irepeec.  Certain  element?  would  Profit.=  fm  theeilir 
'  of  111®  beax  V  '  olumt 

ha'P  'var  workers  bold  .a  pistol  at  ,^33  'fni-thton 


the  head  of  the  government,  d®-  3  mor®  or  in??  snlxuanilal  g.aiu.  Fay-  of  tb®  M  ar  .Me.Teuve:  A'  t  and 

manding  more  and  more,  monev.  i  ment  for  mueb  of  the  busine:.?  tin- ^,  3,,.,  eniit’etl  to  proienion  fromotu- 
wbiie  their  brother?  offer  tbemsfh-e,:  derlaken  la?'  .ve.irw  ill  probably  b®  ,^otibIemaker.s  who  definitely 

"  ■  '  ■  ,  ,  .  ■  -1  _  made  in  l'''41.  '  ompan'.  on  Mi®  .j^prp  e-uiitx-  of  violaiion  of  tb® 

to  'ho  .zer?  ®o  pf  the  coun  tx  m  i  of  it-,  oppratme  record  for  (o,,,.,,,;  of  tb®  War  vrea-ure,-.  -Vet. 

Army  for  $130  a  day  |  ihp  4  vear?  i99c,-99,  would  appear  to  Magor  eha.rge?  that  the  gov. 

Tn  the  T'nited  Ffa.tes.  where  'he  !  have  a  fairl''  re.a.-.nnable  claim  for'  t$l  tiilrinc*  rvvcvT  lllrt  Hnmil- 


Army  for  30  a  flny  |  tVip  .4  yp^r-;  unnUl  ^1 

In  the  L'nited  fltates,  where  the  I  have  a  fairl''  re.a.-.nnaM®  ri 
count’-'-  still  is  terhn.lrallv  not,  .at  ,  ®recial  consideration  in  eo 
,  ,  ,  ;  basis  for  rxrrr?  profit?  I.ai 

'•-ar.  a  .similar  ertfis  has  h®en  devel-  i  „  , 

oping,  r-trikes  spreading  through  the  np,  los.sp?  afiet  all  charges 


.special  consideration  in  computing  ,on  plant,  eneotiraged  the  puh'ic 
basis  for  rxrr®?  profit?  i.ax  ar.  in  ,  3„3r]3'p  ,,,3,-  offovi 

two  of  the  four  .'C,®!?.  It  repo|  tor)  ,  .^f  heblg  .nen'ion.rlv 


ccuntrv  ha'-e  been  generally  .eetlled 


From  beginning  of  199,?  tintil 
Iddle  of  last  '-e.ar  dividend  rerord 


bv  granting  wag®  increase?.  With  the  middle  of  la?'  '  e.ar  dividend  rerorq 
government  placing  a  floor  under  ,  "f  comp.ani  ,?  '''yT^yal  "a.'  o- 

farm  pnec?,  w-th  imported  eommod-  ^  p3j^  3„,,  ^,3,.^,^ 

Ities  rising  in  price  due  to  scarcity  ^  3  rUvulend  of  2.?  cents.  .Nothing 

of  shipping  space,  and  now  wi'h  |  xvas  paid  in  and  199fi;  in  De- 

wage  costs  adding  to  operating  ex-  ;  remher  1997  and  lune  199R  pa.vment: 

,,  ..  ,  of  ,90  rent?  a  .?hare  were  mad®  and 

psnses.  the  danger  of  an  "iTlation- |  ,3,.,  ,.^3^ 

ar''  spiral  de?  eloping  I?  very  renl.  rents  a  share  wa?  paid  and  main- 
Pteel  price  adjustment?  to  help  com-  tained  quartot-L  since 

nensate  for  high®r  w.age  orsts  .are - - -  - - - — 

no'v  indicated.  While  the  government  jq  1 

also  is  preparing  to  impose  txGCLllCllQn  Of  l\el/C 

spread  price  ceilings,  particuiarlv  on  '  Bv  ItlCTi 

factor'-  goods,  until  some  effort  is  ^ 

m.ade  to  tackle  the  root?  of  the  Special  Con 

problem  -  -  wage  stability  and  farm  j  Winnipeg  _  While  pool  rirrles 

priepf! — other  measures  can  he  only  (he(r  numerous  eiieyclicals  to 


pointed  nut  a  fact  that  is  not  gen-  continue,  as  th®  defep?®  program  ''"’’V  i-eiation  TO  tpe  rapitai  intesr®.,.  tqo 

erally  feealled  when  he  pointed'tn  ?ecoss  th®  lino  swing?  into  high  r’''‘:’'y”y"'  ■;H'T®-=  That  particular  newsprint  firm  into  th® 

Ml®  fact  Miat.  although  the  amount  Ecar.  and  should  do  mtieh  toward  py,'/','7l  class,  th.eie  to  remain  till  i'.?  fiscal  health  is  a 

of  the  offering  in  this  loan  —  tiOii  offsetting  any  deelin®  in  oversea?  “  i"=t"=r.  «  ,  ,  .  . 

million  doliars--is  th®  greatest  sum  busin®.?.?  tliir-  year.  Tb®  ir.emhers  fought  hard  in  som®  in-tanres  to  get  the  rn  per 

ever  aske.l  hv  a  ramrlian  govern  Ahsepre  of  overseas  shipments  to  •‘‘“TF  "u  motion  mriur®  ?liow-  reduced  or  eliminated.  But  tb®  only 
nient  the  sum  was  'a®tiiallv  an  ''^eland,  th®  only  remaining  mar-  ''oncessioti  M  r,  Ilslev  would  a  How  was  to  glv®  t  b®  theatre:  a  few  ext  ra 
nroached  or  exccrrled  In  subscrin  "f  any  imporianre  on  the  other  week?  to  get  useri  to  th®  idea.  Incidentallv.  the  government  hadn  t 

rinne  tn  f  H  c  Vininra-  I  nnia  a  mi  11  a  1  cr »  siflo,  j f)  1 1  o  to  pboTtasp  of  ivans-  pTSfliiLi^rv  F^adv  rollort  till?  tBx,  camD  nor 

nf  191Ranrl  1  9  I  u  Mi  bl?  introflii®**  Allantir  shipping  spare  available,  •'nlv  from  belqw.  but  above.  The  pot  exactly  helplo??  movie  mac 
t  rv  aririrec"  at  It  n  1  ri  e  t  rather  than  to  lark  of  demand  in  nat®?  trjeri  to  siinw  that  su®h  a  tax  wa?  discrimination,  and  tliov 

.  I  \t  '<?  ■  '  w  '-'i  1  '■  -t'-'  Britain.  Kngland  will  take  ail  th®  wanted  to  know  whv  sports  contests  ,=hould  h®  tax  fr®®  while  movie? 

on  rea  r.  .  pinn®.  s.i  r  in  pat  .  ^3^^  j^.jj  though  wor®  not.  As  tisual,  nobody  gpt  anxwhere  with  the  adamantin® 

f  anflds's  TJiggPsf  $  cuturc  a?besTo?  j?  op  the  pnoriiv  list  there  Ml',  llslex'. 

pome  nartic’ilars  of  th®  X'icinry  arc  other  goorj,-,  which  supersede  a.?-  Trv  a.=  they  might,  th®  Commoners  could  not  get  th®  minister  to 

r.,oan  'vero  announrefl  a  week  ago  he.atos  on  this  list  and  thus  as  ve*  s®®  that  there  was  any  relief  due  to  th®  heir?  if  two  people  died 

and  the  full  details  will  he  an-  cargo  vpae®  has  been  la®vmg,  Th“  quirklv,  and  t'vo  succession  duties  had  to  rome  out  of  pp  estate  jn 

nounrcf]  pre.sently.  Lveryhody  knows  shipping  .situation  ba.?  rende*-®'!  un-  quick  succeesion.  Somo  tbouglif  they  might  lop  p  bit  off  th®  ?,  (omi 

now  that  if  is  going  to  be  the  big  certain  volume  of  nvpr.=ea?  p.xpori?  series  of  sucressinn  duties.  Nothing  doing,  said  ^tr.  ilslev.  Tw-o 
gc?t  vepttjre  of  It.'-,  kind  that  ('an.ida  Tor  current  full  yo.ar.  deaths,  two  duM®?.  Rut  bo  tjjr)  retept  to  the  eytept  that  h®  agreed 

1.1?  ever  undertaken.  Itcspite  th®  shipping  prnbler'n.  to  tak®  the  second  succession  duties  on  ih.o  instalment  pl.in. 

.stome  of  you  are  perhaps  expert-  howexer,  the  eompany'?  sale?  Ip  If.  If,  if. 

ng  me  to  eomniend  t'nis  Virtory  .'be  first  quarter  of  this  yea!-  were  jr,  (be  matter  of  th®  Dominion  and  provincial  goverrtmeni  both 

[aian  to  you  nn  the  merit?  of  the  comparable  with  the  199,7  and  1999  invading  the  surres.=inii  dutje?  field,  here  again  you  have  the  threat 

rovernment's  financi.al  poliev,  whicb  vnlume  although  below  last  year  of  last  .fanuar.''  mad®  good.  Word  from  Ontario  i?  tba*  this  "ill  i"' 

I.  .as  ,1  non-partisan  taxpaxer.  re-  lb®  early  months.,  boxx-ever.  at'.'  inic  Fi'einier  Hephurn  .mv.  But  the  fact  is  that  had  the  pioxinces 

card  a,?  xx-i.^e  md  courageous,  and  of  usually  a  dull  poHod,  as  bulk  I'f  _  agreed  as  to  .ronie  sni-t  of  saw-off,  tb®  unpleasant  ex|*orienrc  of  nay- 

(Contin'ded  on  T’.agc  lOj  •  ((  ontinued  on  Fag®  7i  ing  succession  duiie?  botix  to  th®  province  and  the  federal  govenimeiit 

_  _ _  _  _  _ _ _  niieht  not  b®  taking  nlaeo 

Again.  Mii.s  is  no  war  meacure.  Mr.  lisley  said  gr'miy  ho  j?  ip 
.  I  a  W  "t*'  husine?.?  to  stay.  It  xvill  remain  to  bo  ?e,'n  how  long 

t  iTTtMlMjtl  fmiiigjr.  Cl  gO  JL^CLOOXi-T  I)'''"i''icfs  can  liang  on.  This  I?  another  opo  of  thoro  "?,j.icpzo 

_  __  JkT  •  1  '""x  .  “T'Pl’urn  wrote  about  in  hi?  .corching  letter  "i®" 

1  /Z6  CLclGfXCH  %m^CiSC  Ih®  fart  tlmt  small  firm?,  when  tjnincnrporafed.  ran  now  ftl® 

_  ineome  tax  return?  as  late  as  th®  end  of  Anri!  a.?  xx-e||  .y?  th®  end  of 

_  .  ,  ,,  ,  —or  •  c*.  .  .  .  .  r>  Ti-  s  '^Tarch,  iust  .show?  the  goxernment  is  'villing  to  trv  to  help  th®  littl® 

rrc^idcnt  Magor  Nsucs  Effective  btatei-n^nt  to  rro've  i  nat  feiiows  in  husine?? 

riiel  Next  'V'inlale  iKc  Wni*  Anparentiv  no  one  wanted  to  .see  the  snldier?  pav  tax  on  their 

Lomp.Any  Did  I\ot  Violate  the  W.31  ticket.?,  and  so  there  were  protest?  frnrn  .111  side?  of  the  houce  on 

Measure.''  Act  TS-A  The  Torie?  too'K  a  boxx-  on  tilt',  hijt  in  the  xx-ri'er's  opinion, 

_ _ _ _  without  to.-i  much  reason.  True,  tbex-  agitated  for  th®  soldiers,  but 

_  .  ,  7  X-  .■  .7  j'  1  .1  no  louder  than  th®  Grit?,  th®  C.C  F.  and  'Social  rrohit 

TT  ,T  Xfagor  president  of  Nation .  r  gor,  had  ainp'o  T'e>**-er  iinder  the  i 

,  ‘  *  .1,,.  ,,  4  i  .  .1  1,  .  tijei-e  are  tbo  rhanee?.  ip  brief  Tbex-  ar®  not  b  g  por  -.per. 

1  Gteol  Car  <  orp.  in  a  txveuiv-six  Mar  Me.?-ure.x  -Ac.r  to  cake  xx-ha'.  ,  ,  ,  ,  ,,  ,  ,,  '  ,  ,  ,  ' 

t  ,  ,  .  ■  1  u  1  ..  taiuiai,  nor  far-reaching.  Air.  IDlex'  ?tin  =iand?  iu?t  al'ou'  im'  on 

■age  smteipent  mailed  to  share  oxer  stop-  pnglit  baxe  be-e.n  nere.-  .  '  i  .1 

lolflorr.,  expla.in.?  the  rircumst.ancc-  sa.ry  to  proteet  the  rte®!  plan's  in  ''  ' 

e.ading  un  to  action  by  the  govern-  which  the  (  .1  .M.- F  W  O  C  .  wrr"  The-o  sro  .1,,.  xt  n  1  '  •  '  1  ■  1, 

Item  ,n  i.xking  ove,-  the  comn-aiiV,?  Mtrca.cniug  .0  call  -iriko?.  In-  3,,.,  J 'V  .V"',  '  ’  '  'f  on  tb®  gasoline  tax. 

ia,milton  plant  .and  romend-.  that  stead  of  taking  rb®  di’-ee.t.  and  o„lv  flt.mu.b  pf  thi.-,  w  1  ,t,n.  he  ha.-  merelx  ?aio  he  xvotjld  consul'  hi?  rol. 

-1,  r  •  le.  ..f  . ,3 rxc  1 , , A e*'  that  rha]  That  mav  tPDan  p  lot.  nr  t  m;r-  inrnn  nnthins:  Vn-t  of 

hr  rttnM>r?n\-  \vn-.  of  n.>  VDtln-  rffprtnr  A\n>  nf  tha.r  rl^il.  •>.,  i  n  .1  *4  1  f.  -  •  t  ^.t.  - 

ion  of  the' War  Me.asu-'o-.  A.'t  and  lenge  to  i-,-.  aiirhoritv,  the  gnx-ern-  '  nTenilwr  .ifie,-  member  has  got  up 

.  -  «  1  ,  e,  1  irvirt'Ti'*  ft,-  SDQ  foUtht  thj^  tlirpr  rrnt  inipnet.  pi'arrpJv  a  ^•nj^o  hpc  pren  I’H-ptl 

•atri  rnritlof]  m  protmlnn  fn»m  out-  nirnt  r.ho?r  m  r^at]TA  .mimnc  t,iP  -ri  ■  1  ,  , 

ide  troul.Iem,akcr.?  who  dofinitelv  is  tie  hx  demanding  th?-  xx-e,  who  the  (irnan  member?,  alreariv  U'ed  <o 

.erp  miilrv  of  violation  of  tb®  had  beep  srrvmg  i*  x*  d’  .and  bad  /T"  ”Fnd  .anot  her  ?t  ra  w  or  t  wo  bej  ng  la  id  on  a  Tret  l  x 

rrm?  of  tbo  War  Mea.urex  -Act.  de?crxeri  i*?  p,  oteetiop,  b®  sa.eri-  over  laden  bacx  But  the  farmers  and  their  friend:  are  figbiing 

Alr'  Magor  eharge-,  that  the  gov-  fieerl  meretv  to  save  the  goxern- ’  '  c':  th  roe  cant  ca.:oIlnerax  fiercely,  Thev  are  seeking  e.emption  fo,- 
rnment.  in  taking  over  Mm  Ham,,-  ment  -empocarv  -'---ent.''  Mr^'h:?  rx::;n.;:r 

’"'■,7.."'':'", ""7  "-iv  '-"'vv  i"-;  tiv-n  -y-  ’1-“'" "'■’c  -c"'". 

•a?  in  danger  of  being  .sm-iouslv  eonnertion  xviih  t.be  di.spute,  i?  Idbcral.  Rosthern  It  has  been  said  of  him  that  I'C  ■"  'ime?  bit: 

Pfarded  bx  .an  .arbitr.arv  .and  un  piibiidied  xvir.h  th®  :tatement.  and  vv'n^Ti  m"c  h""  i  r'h  t^  "  f/'  opposition  thev  bav® 

ea?.'.n.3.ble  re.?i-|anro  on  the  rom  eo-re?pondenee  t'e'-e*al--  'hat  ordt?"?  ’T'"'''''''  '’thH  ex-e,-.  His  OP®  quarter  Iri  =  h  got 

anx's  part  to  .  TO.  F.WOC,  r)e.  xve.re  is.stted  to  the  eomp-any.  in  be  ^  OUartev?  sonmthing  else,  3,,^  he  fairix  h:a?,ed 

,and-.  The  (  1  0...'LW(9,c,  .at  t.ba,  h.a.lf  of  Mm  government,  bv  Gerald  ^Tr.  Dsiex  out  of  bis  seal,  mat  takes  a  bit  of  blpstinc  Tb®  Mini?!®!' 

me  '■.ere  , hre.,re,ni n g  ,0  epii  H,  P.rown.  .an  a(,Mf.ian'  deputv  min-  "n-  w i  h  the  previous  amendment  of  F.  F.  Ferl®',  ronserxa 

rrlke?  in  other  1  an.adjan  steel  ister  of  labor,  during  Mm  .ab.?enee.  '«?"  But  '!r.  Tucker  seemed  to  have  him  winded  a  bit. 

,’3  ".,  .x,-(ic.,...  nn-  of  both  .be  minister  of  labor  and  7'''"';'  ^  mm-, to  or  so,  in  bt?  oxyn  quiet  incisive  wav,  Mr 

the  government  forred  Mm  the  depu-v  minismv.  -The  eompanv's  Dsl®^  started  to  punch  ton  and,  from  the  tre.??ury  beimbes.  it  is 

'nnp.an'  to  :ubmit  to  their  d®-  profe,?.v,?,  Maa?  the  Mini.?'®'-  of  K,  pe-Mbt®  to  nut  a  lot  of  wallop  hi.=  P'-tn^es  M  t'b  a  manner  and 

hor  had  agreed  .0  permit  Mm  eom-  'f  't®  xver®  giving  a  cake  rer.ne,  Mr.  JMlex  de-poned  .bat  Mr 

,  4  -r  ,  I-  11  T.anv  to  nm'mnt  it?  '-a--®  before  anv  placed  .a  loxgitv  to  the  financial  dollar  and  cents  interest?  of 

(.oxernnient  r.'ike:  f..nsT  Hay  taken,  "ef®  im-  ''''T  < '’’^Mi'uentr  abov?  pr,arMca!:r  exerv  other  eartblv  consideration.  " 

"Tim  govc.rnnimt.  said  Mr.  .'Ta-  3,  (y,,3w-i.  Action  a.lreadv  ('  ontinued  on  F-ag®  4) 


Comp'A.ny  Did!  Not  Violate  the  W.^r 
Measure.'!  Act 


T.  Afagor,  pre.sident  of  Nation- |  c 


"had  ainphe  pei**-er  under  the 


al  Gteel  Car  <  orp,.  in  a  tweuiy-?ix  A'’ar  Mea-ure.s  -Act  to  cake  xx-ha'- 

page  .smtement  mailed  to  share  oxer  prep-  might  haxe  Ixcon  nere.- 
cd  .April  I'.iit.n.  I'll".  i  liolderr-.  expla.in.?  the  rireumst.aime-  sa.ry  to  proieet  the  rte®!  plan's  in 

It  is  reasonable  10  assume  that  lo.adiiig  up  to  aetiop  by  the  govern-  xx  bic.h  the  (  .1  .M.- F W  G  C  .  wrr" 
profits  for  the  eurrept  year,  in  view  nmnt  in  i,a.king  oxer  the  romn-aiiy'.?  threatening  to  call  -trike?.  In- 

of  ilm  be.axy  xolunm  of  business  that  Hamilton  plant,  .and  roniend?  t.hai  stead  of  taking  t.lm  di’-ee.t.  and  only 

the  eoinpan.v  was  giiiHt  of  no  viola--  effeetixe  xvay  of  mepiiti,g'  that  ch.aL 

tint!  of  the  War  Me.asti-'-es  A''t  and  lenge  to  i-,-.  aiitboritx  .  the  g-overn- 

xvac-  enfitlex]  t"  proteetion  from  out-  ment  cliose  to  exad®  joining  the 

side  t roll Idema kers  xx'ho  dcfittitel.v  i?  tie  bx  dcm.anding  th?t  xx-e.  xx'lto 

were  gtiiltx'  of  x'lolation  of  t.lm  hatl  ixeep  srcxing  i*  x’c.l’  .in'I  bad 

terms  of  the  War  Mea -tire,-.  Act,  deserxer)  i*?  ptoteeiiop,  be  sa.eri-^ 

Air  Atagor  eha.rges  Miat  the  gov-  fmo/)  meretv  to  s.ax  e  the  goxern- ' 


fort bcom in g.  xx'ill  shoxv  compan.v  was  giiil't  of  no  xiola-  effeetixa 


Afr.  Atagor  eha.rges  Miat  the  gf 


ernment.  in  t.-k'ng  over  the  Hnmil-  ment  temporary  embarras-mAnl." 
top  pl.anl.  epeouraged  the  pi.lb'ic  I 'enxploto  correr.ponx)  ?neo  b®- 
to  infer  tba, I  '  an-ada'.?  "-ar  effort  txveen  (It'awa  an,-)  the  rompany.in 
XX- a ?  in  da.nger  of  being  seeiou.?!*,*  eonnertion  xx-i.h  -.he  di.spute,  is 
retarded  bx  .an  .arliitr.ary  .and  un  pub’irtxed  xx-tr.b  th®  st.atement.  anel 


rea?.ori.a.'.‘io  re.?i-ianee  on  t’te  rpm 

pany's  part  to  c.T.ct.  F.W.ttc  r)e. 
mand'..  The  (  .1.0. -.'LW  et  c,  .at  t.hat 
time  VfCro  t1ire.are.tiing  to  ep!) 
Strikes  in  ot.ber  1  anadjau  steel 
pla.n".  working  on  wa-  ot-de-r?.  un- 
le.s.s  the  goxernmmr.t  forere]  t.lm 
eoinpan.'  to  :ubinit  to  their  de- 
mandr- 

(lOxerniiient  r.'ikes  r.asT  Hay 

"The  geix c.rnnicnt ."  said  Mr.  ,'Ta- 


Reduction  of  Revenue  From  Wheat 
Offset  By  Increased  Dairy  Yield 


\  t’te  rpm  eo-respondojice  rex-eal?  that  ordei’'S 
i\'  ()C  r)e.  XX  e-o  is.stted  to  rite  ee.nqi.any  in  be 
,C,  at  t.hat  h.a.lf  of  tlm  goxernment.  bv  (rer.ald 
to  ep!)  H,  P.roxx-n.  .an  a(..:if.i.an'  deputv  min- 
Ijaii  steel  ister  of  labor,  during  '.he  .abseriee. 
xrde-r?.  un-  nf  both  Mm  minister  of  labor  and 
prere]  Ml®  th®  deputv  minis'er.  1  he  eompanx'  c 
their  dc-  protes-I-.s,  tjta.i  the  XTilti.?ter  of  Ip 
bof  had  agreed  to  permit  the  eotp- 
ST  AA  aa  pany  to  pec'.scnt  it?  ea?®  b®forp  any 
aet.iop  xvoiiid  be  taken.  XX  ere  iin- 
^  heeded  at  Otiaw-a  Action  a.lreadv 

- - -  had  been  t.ake.n  in  behalf  of  th® 

i  ^  gox'e.rpment.  b.v  tine  tint?  t.n®  ATinis- 
leat  I.er  of  lAbor  sent  an  .ackno’x-ledge- 
w ^  ■  nient  I'T  rpeeipt  of  eixrresppndence. 

i  lela  9,nd  at  i.ba.t  time  the  siiniste.r  indi- 
r.at.ed  tiiat  if  w-a."  too  l.p.te  to  enter 
into  a  diseii-sion  on  the  merit.?  of 


stopgaps  Fome  government  econo-  their  members  .ar®  lamenting  the  the  demand  may  send  it  si  ill  higher  Your  man.agenmnt  desi’-c?  pa-m- 

-n  *1..^  _ y _ 1..  i.,  -iwi-i-x  t  lift  f  nil  nn’IH  P 


mists  have  been  predieting  a  2.a'"e 


Impoverish  nient  of  'Im  Can.adi.an  Despite  the  restrirtinns  in  rite 
West,  the  actii.al  dirt  farmer  Is  not  port,  possibilities.  Mm  loxvly  hen 


r  M.  government,  b.v  th®  tun?  t.im  Minu-  ,  m  r  »  #  r 

uc  y  OTB.  Points  To  National  Importance 

ised  Dairy  1  leld  Of  Gas  Industry  In  Emergency 

into  a  disoii  sion  on  the  nm.rit.s  of  - - - - - - 

Special  Ccrrrsronuenc.  ’  a'-,>ule  Spec. al  to  The  Financial  Time. 

Winnipeg  -  While  pool  rirrles  the  farmer  tx-ill  get  7.7  more  for  ^  sitrnific.anl  Feints  Toronto  imp-ranre  of  the  ('an-  Tim  tndnstrv  has  beep  nm  onlv 

their  numerous  etmxdmals  to  his  ere.am  than  h®  go  l.a.s  ^ar.  and  MnnniHry  of  S.gnlt.  .  supply, ng  abnormal  quantiM®?  of  ga? 

»  demand  may  send  it  still  higher  Your  man.a.genmnt  ,77;  „nnal  eme.genrx  .  anno-  h®  overes-  for  heat-treating  purpose?  but  has 

Despite  Mm  restrictions  in  the  ex-  o„ta..iy  to  emphasem.  Mm  f.'liowmg  ,,>iward  .1  Tucker,  general  been  developing,  and  assisting  xar- 


SniiiniHry  ef  signific.ani  Feints 


prire  inrrease  in  the  F.S.  during  the  w-orrying.  Figures  are  becoming  a  centre  nf  interest.  Win-  'piip  g.xvcrnmcnt.  in  taking  over  (',7  member.?  of 'tb®  indus 

next  year,  unless  adequate  control  pp)„p  produced  purporting  to  shoxv  nipeg  now  lias  a  powdered  egg  (ho  control  of  our  MamilKin  p  .ant  ,  |,^  ,  ,u,x  cnti.m  in  Hamil 


points : 

The  government,  in 


measures  are  adopted. 

IndustnAl  aiaH  Financial 
Relation.?  Grow  Closer 


that  since  the  prairies  "ill  sell  com-  plant,  the  largest  in  Cnn.ada.  ,and  .sti 

paratively  litfl®  "'Iieat  this  year,  the  Tiie  yolks  and  xvhttes  are  tmuallx  oncuirn 
i  buying  pnxver  of  the  xvest  will  he  separated  foi  dirferent  needs  of  th.'  Canada' 


and  .stating  it?  reason.?  Mmrefor. 
encouraged  the  public  to  infer  tb.at 
Canada's  xvar  effort  xva?  in  danger 


stibstanflallv  reduced.  What  Im-  confccttonciy 


tmmagt'r  of  ( 'on,?umpr?  Mas  (  o.  of  iotj?  industries  to  develop,  nexv  .ir 
'Toronto,  t.dd  member.?  of  the  indtis-  morn  efficient  xvay.s  of  using  such 
try  itmeiing  in  .nnxcnti.in  in  Hamil-  ga.:.  Among  the  xari.uis  u:es  of  gas 
t.m.  Ontario  thi,=  week  Mr.  Tucker  in  the  mantlfacnire  of  war  materials 
gave  ,?  comprehensixe  rurvov  of  the  are  its  use  in  annealing  brass  shell 
iniiu.slr>'  in  xxar-time  in  the  roiirse  case,?  ami  in  the  treatment  of  l.i.ds 


pi-ppspp  the  man  on  the  land  today,  nesses  For  those  xvho  ar®  interest  arbitrary  and  iinreasonnblr 


busi  of  being  serioiislx  retarded  t'x  nu  „(-  3fj,.ji.p.3  -  -ppp  mh  ,,f  (he  and  die.?  used  in  the  manui'aotiire  of 


Another  Important  development  of  (j.  0,3'  he  can  s®!)  any-  ed  in  th®  proportion?,  nine  xvhoi®  anc®  on  our  pan  c?  <  .1.0.  ?.w.o  c.  pp,  |. 

the  XX  eek  has  been  the  further  Indi-  thing  at  prices  ivhich  look  highly  eggs,  xveighing  IR  ounces,  civ®  1  r.  dmnands. 

pf  economic,  perhaps  attractive  to  him  in  cemparlson  to  ounces  of  liquid  which  can  b®  dried  The  c  TO.-?.W  Oc  at  that  t.im® 

■  ■  ;  ,  ■  ,,  ..  what  he  got  a  few  years  ago.  fo  S  jfi  ounces  of  dried  yolk  and  were  threatening  to  rail  strikes  in  pp 

fiaancial.  .as  well  as  milaiy.  r  or-  .ypother  sign  of  the  times  1?  th®  1.22  oiirces  of  dried  xvhit®.  Th®  other  '  anadian  steel  plant?  work-  j. 

dinafion  in  th®  'va.r  effort.  The  F.S.  ,,,3^  ,7  j,  Kansas  plant  of  the  firm  oneratinc  ina  on  xvar  order.:,  unless  the  go--  ,.3|„3 

axwernment  ha?  pLaced  order,?  for  padio  huyofs  Alilk  and  cream  are  in  Winnipeg  is  at  present  shipping  ,®  ®-nmpnt  foiecd  u'  submit  to  „f3p, 


an.'Kfian  Ga?  Indu.sirx  in  tbf 


Not  only  does  the  Industry  supplv 
hug®  x.'liime,.  of  gas  to  tndll?tr’e= 


rifles  and  maobin®  gun.?;  in  th®  pro¬ 
duction  .'f  marine  engine?  .and  in 
the  heating  of  mineral  .salt?  for  nor¬ 
malizing  durabatimin.  Ga,-.  xxiM  a.l- 


-nment  foiecd  u'  submit  to  ,Vfn'c,V,re  of  explosive's  and  '  plastic's, 

heir  demands  y\'hile  publiclx  owned  utiliri®,?  are 

The  government  had  a.mple  pow-  pp,j,,.p,,  ,3,.j.p  p.,,.,  (ayation. 


,$.(53.ono.''>of>  of  aluminum  from  Alti- 
(Continued  on  page  4) 

Index  on  Back  Page 


ip  demand  everyxvher®  at  rising  ci'iisiderabl®  amount  of  egg  poxvdei 
(iricee  and  butter  production’  is  'o  (Treat  Britain.  pemiliar  factor 
mounting  steadily.  Tbus  'h®  new  in  the  demand  1?  that  egg  xx-hit® 
I  negged  minimum  prir®  for  butter,  bring?  more  monev  in  Canada  thai 
27'®  cents  for  'he  May  creamery  in  the  l'nited  Fta'es  becpusp  f.an 
Ij  grade  in  AVinnipeg,  works  out  that  |  (Continued  on  page  10) 


engaged  in  making  xxar  supplies  hut  Ti®  used  e.vicnsix'ply  in  'h®  I'ptical 
the  h>'- ni'oduet ?  of  ga?  making  ar®  ’tie::  tndustrx*  for  making  gun- 
xahiable  raxv  materials  for  the  man-  sights.  bonib-.?iglit.?.  field  glassiN?, 
ufnrt'ire  of  pxpln?ixps  and  plastics  camera  lenses  and  lenr-e,?  of  oMier 
AA'bile  publiclx  owned  iitilirie,?  are  types 


under  th®  Ha-  Aipa?’ir®s  A®'  to  ,.j,p  industry  in  ('anaris  is  heax-- 


'lants  in  w-hich  th®  T  .r.o.-P.AA' g.i - 
vere  ihreatenin.g  *0  cal!  striker. 
(Continueo  on  Fa.ge  4) 


taxed  and  ir-  thereb.' 


r.xiiand?  Frodiiction 

It  i?  a  rommentarv  upon  th“  ’n- 
dustrx-’?  readines?  to  ?ofX'o,  vt.atp? 


inc  in  no  small  m®asure  to  flip  fm-  Mr,  Tucker,  tbat 


has  been  able  to 


,  aucing  of  Canada's  war  effort. 


(Continued  on  Page  4) 


Turther  e.'xp,an?ion  of  '“anada  ?  in- 
d’lstrla!  produrt.txe  rapariti  jq  part 
to  give  greai®c  ai,]  to  tli®  1  nited 
Ftates  in  its  defer.?®  jirngra ir, 
now  de’.einpinc. 

Cbief  of  tb®  n®"'  prei®®'?  include 
a  further  ■$('U  efifi.fitm  ®-4pan?!on  of 
the  Aliiminum  ("n.  of  i'  anada  facili¬ 
ties  and  addition?  to  li-'minion  2'®,-! 

I'nqi  I  Q  ?u.oi  ntaM'xg  r.a®ilities. 
esiiinaicd  to  ininlx®  e..penil  i*  lire  of 
11  e  ,t  r ! '  $  9 ,  fi  n  1 1 .  u  1 1 1 1 

The  $  hO.OflO.fli'in  e-.-o.-.r.-iow  of 
alumin  ini  nrodurtion  I'.jrili' i®.-;  ;?  ;..i 
permit  handling  ot  a  I  .9.  omI...  tor 
$ r. 9 , oqn, n n (I  xxortii  o|  the  uteial 
around  17u.cf'ii  ton?,  (.if  lotal  i.®  > 
rapi'al  expeiiilitur®.  .$2.'i.u'''u,ui' t 
will  hr  adx.auceil  Vix  th®  I 
ernment.  Mu®li  of  the  rapiml 
iax  will  h®  to  provide  addi'i-.'  ! 

power  produrMon  t'lriliti®? 

.At  .“x  d n ® '  .  p  11®.  . .  . '  1 

hearth  fur'.a  e  !,?  'o  I®  luiil'  .at  1  . 

Ftominioii  Ft.-.  i  y  <  0,1  i.i.-i,:.  i;,.-, 

will  protidc  .i.goi?  101  ;i,.4 

pi, ate  mill,  luiilf  dui'i'i;;  iho  ip?i  ?  ,  r 
b'l'  un’i?-‘d  for  ?o,,i..  ti  .ip,  aii.i 
w)ii®h  is  to  be  re'n.a  bil  it.a  I  ®d  .  ,:oiue 

.A0.0(X''l  (o  tin  Ill'll)  10|'.?  ot  .x'.teo)  p(,.l4J? 
will  he  produced  anniir.l!.'.  U®  sl  ip- 
Mniildiiig.  ■|'oi;M  .•inniiai  i-.iV'-mit  ■  of 
plant  XX  ill  fio  1  SiU  iiOfi  toi  rii® 

;  new  fieili'ie?  slioiilil  b®  I'Opi  plot  e.l 
'vitltin  a  xe-ar. 

Ilcopen  (  ooc-t  FLlut 

(On  th®  l’.?®ifi®  ('cast,  itonxinjon 
Ri'idc®  "ill  start  eporatjop?  xvlthi® 
a.  few  montb?  of  a  '.'crl  rolling 
mill.  I0  |i-odure  ?trcl  sli.ape.r  for 
‘  sliipbuilding  purpn,?es.  clMefl'  ,  n.q. 
minion  Biidge  i.=  mo-ing  fu-nacex 
and  I'oliing  mill?  fiom  i'.?  idl®  Cal- 
gar>  tilant  'o  Vat-cou-,  er  xvb.er“ 
I'onipan.'  alrx’adx-  lia?  ®x.fen.?i'.  p  =  cp| 
fa  lii'ii'a I  i n  -g  fa®ili '  i®.-. 

Til®  A'anroiiver  iniil  "-ill  ron-nm® 

I  onlx  ?®r.a!>  axsllalil®  in  British  '‘'oi- 
nmbi  -  .-'id  xxe?ip|,i  \|b®|-',a.  ‘'oi-i- 

sidPi'iilu.'  .suipiii?  oi  siir'i  .o  iap  lots 
acciini'i i.a'ed  on  th®  I’arifi®  (.oa?* 

I  The  I  nited  Stale',  aci-ording  to 
l.atest  report?,  i?  idanniiii.  lo  I"! 

I  '•  nr  niatc'ial?  and  suppli®:  »o  tb® 
j  amount  of  .sev  ral  hundred  niiiiion 
■dollar..  Mii?  .'ear.  in  .tn  eff"!*'  to 
.  spee'l  lip  i','-  defen  C  I'ograM  !,r 
materiai?  not  nenierl  in  Lritaii 
'  fit®  moment  ""111  1'®  I'-t'igj’.t  b'.  1  ,'. 

1  xxhile  it?  (ix-n  armament  pianis  .tr® 

.  umler  lon.rt  1  uctinn,  .-  iipidie?  to  b® 

I  bought  max  im'lud°  rin,Mi  v  ;;r®r;Mt. 
cerMain  tfii®?  of  s'.-®!?  and  muni- 
'  I  ions. 

At  King.'ton.  f'nt  ,  ®on  =  trucMen 
ha:  .'t,arierl  oj  a  nexv  repeal  ch  labor- 
aiorx  wiier®  a  :?i,aft  of  ,9"  "ill  e-y 
perii'ie.ii  xviMi  aliimip'.im  and  ..'her 
ligbi-  iiict.als  u,?‘ d  in  th®  ...iii'r.af  i® 
du'-'rx.  Tlie  la  lii'in  I  III  X-  xxii!  h®  in. 
op‘  I'lll'on  bx  Itec  inbei.-  1 

DitiltBiig  l!®vi  l  ii  I 'on? 

I  Fr 1 1  itiMon  ■  Imiii-ng  e,-octi-.-!  of 
extension  ol  ii'ai.i:,  i  n?i  ,i  1  la  I  ion  t-f 
equipment,  con.  l  ructien  or  repair  cf 
huildin.g:,  -a?  aniic’iur-ed  bv  Kinanr® 
Mini.  ter  11.:!®)  in  iii?  l-ud;,ef  .speech, 
noxx  liaxe  lll■|■|l  jrn  pieiucn  i  o.)  'luni- 
tion?  AM]ii;-*«'i-  tloxx'e  ,a  n  n  o'l  II  ped. . 

.  "'pen  Mil’  J  ei'o  m  n(®ii  fl  a  I  i  0*1  of  the 

fi'i-ance  niini:;i''r  -tud  lb®  ni'inition.: 
n.i!ni?t‘'r  an  miipi-  in  cn:iP®M  ba? 
bren  pi.x.'od  pi'i'diibiiing  an-  suei-i 
I'l'o.)®®':  exrei't  und‘'r  pcenr®  i??’|sd 
bv  the  (irinritie?  officer  xvho  i?  the 
djrr-rtnr  genei-,M  of  the  pri'aritie: 
hranrh  of  th®  Pepariinont  of  Aluni- 
ij.in;  and  Fuixi'lx,'  a  staronipnt  from 
.Ml-  Howe  .:  offii-e  ,?.-.td. 

t'i'iilding?  and  maciiioery  for  us® 
in  pi'ini.ar'.'  indui  ti  i®?,  far'ni.ng,  log¬ 
ging.  mining  and  f'shing  ar®  ex- 
emptc-ii  from  licence.  Fo  ton  ar® 
dwelling  hoii?p=  Fur  apartra?nt 

liO'l.:®.:  ar®  .subject  to  Hcenr® 

The  minietpr'a  gtatement  said  per 
mit?  ".'Mi  net  b®  npi-ps?arv  to  exe 
rule  building  repair?  not  exceeding 
$2  .=>00  nor  for  insi alba.' ion  of  equin- 
ment  of  xxbirh  'be  instslled  ro.?! 
doe?  not  exceed  $-’.000,  nor  for  n®"' 
b-ii!din,g?  the  eo.xt  of  ■which  do®?  net 

t-vreer^ 

Hoxx-cver.  th°  munitions  nxinister 
mav  inodif''  th®?®  llm.its  which,  are 
applicable  only  to  individual 
licojeci.?. 

Beatty  Bros.  Steps 

Up  Its  Deliveries 

For  first  R  nionrh:  of  nirrent  fis¬ 
cal  year,  whicli  roimncneed  Septem¬ 
ber  oittb,  1940  -hipnients  of  F-teatf.x* 
Bros.  I. Id  to  Ml®  i’ominion  govern¬ 
ment  on  ordev?  from  Department  of 
Munition  and  Suppl.'  have  axeraged 
,$ii9.9(’i'i  .?  month 

Delivene:  on  government  orders 
arp  -at  luesent  being  stepped  up  and, 
as  from  .tune  1st,  shipments  are  ex¬ 
pected  '1  aver-agp  .about  Jll'.OOn 
mopthiv  Outlook  i.s  th®'’  xx-ill  con¬ 
tinue  ato'ind  that  level  for  some  fon- 
sidex.able  time  to  come. 

Froduetion  of  rnnimereial  stand- 
ar.-l  line:  of  merchandise  by  the 
eonipanv  h-a?  been.  offir®re  point  oijt, 
interfered  xx-ith  orJ''  slightly  bs- 
eause  of  work  on  direct  go'.'cnr.icnt 
contracts. 
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QetienaUo*il 

OF  BUSINESS  BOBBOWEBS 


Son,  when  your 
grandtather  staned  rhis 
business  sixty  years  ago, 
his  first  bank  loan  was 
for  1300  from  the 
Bank  of  Montreal.  We've 
looked  to  them  ever  since, 
and  our  credit  line  now  is  in 
five  figures." 


C.N.R.  MAY  COVER 
FIXED  CHARGES  IN 
’41-HUNGERFORD 

Tells  Raul  way  Committee  Pros¬ 
pects  Good  Failing  Any  Dis¬ 
turbance  in  Conditions 

TRAFFIC  AT  PEAK 

Average  Freight  Movement  Last 
Year  Was  Greatest  in  Hisitory 
rf  the  System  —  Low  Rates 
A  Factor 


Kaministiquia  Power  Co. 
Had  Increased  Loss  1940 


KnmlnistJqua  Power  Co..  I-td.. 
subsidiary  of  Abit.ibi  Power  &  Paper 
Co..  I.td..  had  opetatinR  profit  for 
yeair  IMO  of  pra<*tie.a]Iy 

unchanged  from  the  ISSP  operating 
profit  of  $273,192. 

I>epreclatton  write-off  .imounting 
to  $l90.'t{Vt,  up  from  $;i.9.00rt  for 
previous  year  and  deduction  of 
bond  interest,  unchaitaod  at  $175.- 
000,  left  a  net  1o.«.s  for  the  pa..s'  jear 
of  .$92  004.  reducinc  oornr'i  .surplus 
to  $1.014.7.31  from  $1.K>fi.73S  a.t  end 
•  '  1939.  Vet  loss  for  1939  c.-iiounte-l 
to  $t9,.S0g. 


BROAD  GAIN  IN 
EARNINGS  SHOWN 
DOM.  WOOLLENS 

t 

Operating  Profits  More  Than 
Doubled  and  Bond  Interest 
Earned  10  Times 

$1.03  ON  COMMON  STOCK 


BANK  OF  MONTREAL 


ESTABLISHED  1817 

lank  wUt/f  imail  noemnti  umlcoim* 


Manitoba  Paper  Earnings 
For  1940  Sharply  Higher 

Torcntc.  Report  on  Manitoba 
Paper  Co.,  T.td..  subsidtary  of  Abi- 
tibi  Power  and  Paper  Co.,  for  the 
yea.r  IP+d,  shows  net  profits  before 
providing  for  Income  and  excess 
profit.^  taxes,  if  any.  amounted  to 
$98,803. 

Neif  apera.ting  profit  for  the  year, 
before  depreciation  and  bond  in- 
fore.st.  wa.o  $mf>.Oo3.  from  which 
depfeciapon  of  $595,010  and  bond 
IntereisT  of  $346,250  were  taken.  Op- 
eratine  profit  in  the  previous  year 
was  $58*1,510,  from  whic-h  $18*i,'i00 
•'"as  provided  for  depreciation. 


Balance  eheet  shows  current  as- 
.*ets  of  $1,126,966  and  ourreot  ha- 
biliries  $161,484,  leaving  net  cur¬ 
rent  a.sseta  of  $965,482.  compared 
with  net  current  asaet.s  of  $1,112,- 
977  at  the  end  of  the  previoue 
year. 

P.  E.  I.  POWER  Ol'TPlT  I  P 


OtMsa  Pointing  to  the  record 
•  traffic  achievements  of  the  system 
diirina  lO+ti.  S.  ,1.  Htmgerford.  chair¬ 
man  and  president  of  Canedian  Na¬ 
tional  Railways,  expressed  the  hope 
before  the  House  of  Common.s  rail¬ 
ways  committee  this  week  that  the 
C.N.R.  Will  cover  ita  fixed  charges 
this  year  in  the  absence  of  any  un¬ 
foreseen  ojaerating  development. 

Freight  train  performance  of  the 
s.vatem  leat  year.  Mr,  Hungerfotd 
states,  was  the  be.st  ever  attained 
and  .showed  an  improvement  of  75 
par  cent  a.s  compared  with  1923.  In¬ 
creased  effnciency  in  operation,  the 
*'.N,R  head  stated,  was  shown  in  the 
following  recorda: 

The  average  amount  of  freight 
carried  per  train  was  greaier  than 
in  any  previous  year. 

FVeighf  was  transported  at  an  av¬ 
erage  speed  about  4*i'*f  greater  than 
in  1923. 

The  utiliitaflon  obtained  from 
freight  car*  was  greater  than  ever 
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Div. 

Pate  Record 

Pa.d 

Pari 

Rale 
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Payable  Date 

1940 

1439 

S 

$ 

1 

1 

5urpast  . 

7  00 

1.75  q 

juiy  2  jun.  I h 

5. 23 

;  00 

Aluminum  Limited  . 

8.00 
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Charlottetown.  --  Central  elec¬ 
tric  stations  in  Prince  Edward 
Island  report  for  the  first  two 
months  of  the  year,  output  of 
1,507.000  kilowatt  hours  As 
shown  in  the  monthly,  federal  sur¬ 
vey.  this  compares  with  1.187.000 
kw.h.  during  th®  similar  period  of  before, 

last  year.  Pailv  average  consump-  puel  effictenrr  tn  freight  service 

February  last  came  to  •  ^^as  the  highest  ever  attained 
ro  nrn^n  *  Number  of  freight  cars  In  need  of 

^  repairs  was  the  low-est  on  record. 

Xel  Rerennes  T  p  $34  Million 

Mr.  Hungei^ord  said  gro.ss  reve¬ 
nues  in  J940  were  $247..5fV>,(><>«i.  and 
aife’’  paying  all  operation  expenses, 
net  operating  revenues  were  $45.- 
ooo.iioo.  an  improvement  of  $24.0'90.- 
*10*1  over  1939. 

From  net  operating  revenues  were 
deducted  taxes  of  $6.25d,OOfl  and 
.other  charges,  leaving  |38,noo.ooo 
for  fixed  charges.  The  fixed  charges 


AIRCRAFT  PLANT 
IS  ONE  OF  ’PEG’S 
CHIEF  INDUSTRIES 

MacDonald  Brothers  Has  Shown 
Outstanding  Expansion  in 
Less  Than  Year 

MAKES  AVRO  ANSONS 

5p«cial  Correapendsnee 
Winnipeg.  Now  operating  2  4 
hours  a  day,  the  two  plants  of  Mac¬ 
Donald  Brothers  .Aircraft  l.tmited. 
Is  one  of  the  major  war  industries 
of  this  city.  In  less  than  a  year  it  | 
has  grown  to  ten  times  its  former  I 
else,  while  the  number  of  the  firm  s 
employees  have  Increased  2  0  fold. 
Some  80c-r  of  the  staff  has  been 
trained  in  the  plant  Iself  j 

Located  in  the  western  end  of  thej 
city,  close  to  the  airport  the  plant  I 
w  as  built  to  assemble  British-made  | 
.Avro-Anson  twin-motored  planes  for 
use  in  the  commonwealth  air  train¬ 
ing  plan.  All  Canadian  wings  are 
manufactured  for  the  same  type  of 
plane.  The  company  is  also  ready 
to  begin  assembling  Ansons  man- 
ufacfuied  in  Canada.  A  year  ago 
the  spot  where  the  main  plant  now- 
stands  was  bald  prairie  The  ground 
was  turned  in  June,  footings  laid  in  , 
.luly.  and  in  November  operations 
began,  even  before  the  building  was 
finished.  The  building  still  Isn’t 
really  finished.  In  ttie  firm's  two 
1.350  emplo.ves  now  work. 


'  Reflection  of  I'apacity  operatiore 
at  mills  of  the  conipati.v  throughout 
the  year  i.s  found  in  ilie  annual  re¬ 
port.  of  Dominion  tVoollens  and 
Worsted.s.  I.td.,  for  1940  which  re¬ 
veals  sub.st-antial  gains  both  In 
,  grosvs  o.nd  net  earotings  as  compared 
with  the  previous  year  and  also 
a  mafpi'inl  imp.rov>ment  In  net 
working  capital  and  car.h  posi¬ 
tion. 

Opera  ting  profit  for  last  year 
showed  an  incroase  of  over  I0<1  {>er 
cerut  conipitred  with  1939  at  | 
$860,149  and  after  increased  depre- ! 
clatlott  write-off  (1245.590  against 
$160,000).  bond  interest  require¬ 
ments  w-ere  eerned  almost  lOtiimes 
over.  Deduction  of  twnd  interest.' 
bad  debt  reserve,  and  uiixime  taxe’ 
(up  at  $315000  from  $40,000  in 
previous  year),  left  net  earnings  tip 
at  $229,797  from  $113,797  in  1939. 
.Afteir  a'lowing  for  full  dividends  on 
preferred  stock  and  for  i>*rticipa- 
tion  rights  on  th.st  issue,  net  earn- 
intas  applicable  in  otiiauinding 
comtmon  stock  were  equivalent  to 
$1.03  a  share;  tJiis  compared  with 
25  <^nts  a  .share  earned  on  com¬ 
mon  srock  for  previott.s  year  Pro- 
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B.  C.  POWER’S  NET 
FOR  APRIL  IS  OFF 

Increase  In  Gross  For  Month 
More  Than  Offset  By 
Higher  Expenses 
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LIMITED 

FISAA'IIAI,  AGEJfTS 

Appraixr*  and  Valuators 
Eatatca  Managad 
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An  increase  of  nearly  10  per  cent 
In  gross  earnings  of  British  Colura- 
hia  Power  Corporation  for  month  Ingots 
of  A.pril  over  same  month  last  year  said, 
was  more  than  alworbed  in  greater 
cxTxwi.scs.  .As  a  result  balance  of 
eR.mings  available  for  the  A  stock 
of  the  corpora tJon  was  somewhai 
lower  for  the  month.  Cumulative 
ft  and  toes  figures  for  past  3  years  n^,,  ,,j,e  first  4  moiit.h.s  of  tJie 


compare  a. 

— Vast 


follnwa : 

Ended  Darember  31- 
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I 


Oper.  prof. 

830.1  4* 
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140.000 
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62.440 
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28.203 
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+  Amortj7  .  .  . 

2.781 

Inv.  adjuat.  . 

*6.021 

BaUnr. 

344.-98 

1  53,954 

dlS2.795 

Income  taze* 

315,900 

40.000 

Set  pifofU  . 

229,797 

1  13,934 

(1182.793 

d  Lo,,.  ♦ — Of  wafer  power  leaaaa. 

TTorJdng  I'aplfal  <;aiii 

Balance  sheet  revcal.a  net  work¬ 
ing  capntial  at  end  <if  1940  over 


were  $58.000. 000,  $49,000,000  of  liiis  i  3 

be-.ng  inter^est  on^  securities  in  the  ’  investment  is  represented  »282,0i»o  higher  than  at  end  of  1939 

ign’t  known.  but  thr®®  quar-  a'  $932,445  with  current  aiseet,,  up 
ters  of  a  million  dollars  would  be  a  J'l'I.OOO  aJ  $2.143.42i  and  current 
conservative  guess.  .Aircraft  over-  liabilities  up  S432.0(V>  at  $1,210,982. 
haul  and  th«  manufacture  of  parts  and  Nrnvemmctnt  bonda  in- 

and  general  supplies  comes  within  'fo  $143J>65  from  14. .507, 

the  scope  of  the  big  plant.  I  whWe^  invenroriea  almost  exactly 

Each  Avro  Anson  has  30.000  sep-  doubled  at  $1.514.9i8.  Receivables  Grots  e»m. 


Do  ,  C.fiimmon 

.  >0  q 

lun.  30 

lun.  1  4 

1  to 

9ft 

Can  Dom.  Sugar  . 

(.50 

•37',  q 

jun.  2 

M*y  1  5 

.25 

1.50 

Can.  Foreign  invetlm..  Pref.... 

8.00 

2.00  q 

July  1 

Jun.  1 3 

6.00 

8.80 

Canadian  General  Electric  .... 

8.00 

2.00  q 

juiy  1 

Jua.  1 4 

6.00 

7.30 

Lan.  Ind.  Alcohol  A  . 

.10  Inl. 

Jun.  2 

May  1  3 

.10 

.13 

Do..  B  . 

.10  Inl. 

jun.  i 

.Mav  13 

.10 

.13 

Can  Ind.  Alcohol  ‘*A' . 

.10  Int. 

Jun.  2 

May  13 

.10 

.13 

Do.,  B  . 

■  10  Int. 

jun.  1 

May  13 

.10 

.13 

Canadian  Malartic  Gold  . 

*2  g 

Jian.  1  9 

lun.  4 

.04 

08 

Canada  Maltinr  . 

2.00 

.50  q 

jun.  t  4 

jun.  1  2 

1.50 

2  *0 

Canadian  Marconi . 

■04  Inl. 

Jun.  1 

Apr.  1  3 

.04 

.04 

Can.  Vinegar*  . 

.10  q 

jun.  Z 

May  1 5 

.20 

.60 

Canadian  Wealinghou***  •  . 

.50  q 

iuly  1 

jun.  16 

L37^ 

1.3ft 

Can.  Wire  fit  Cable.  Preferred  .  . 

*  50 

1.62  5,  q 

jun.  1  5 

.May  3  1 

3  25 

6.30 

Do.,  Class  .A  . 

4.00 

LOO  q 

jun.  1  5 

.May  3  1 

2.00 

4.00 

Do.  Cla.i  B  . 

.50  In'. 

jun.  1 ) 

May  31 

t.oe 

1.23 

Cariboo  Gold  . 

.16 

0  4  q 

lulv  2 

fun.  4 

.12 

16 

Do..  Ex»ra  .  .  . 

ft: 

julv  2 

lun.  4 

9* 

98 

Catelli  Food  ,  . 

25  Iti* 

Mnv  3 1 

M»v  23 

25 

50 

Do,,  Preferred 

M 

3*  5 

M»j-  3  1 

M*v  23 

38 

75 

Char»»red  Trust  .  ,  . 

4  0ft 

1  9*  q 

julv  2 

!ur>.  16 

3.00 

3  0ft 

Commoil  . . . 

.01  Inl. 

May  26  May  1  i 

.02 

.0450 

i  ommonwea  th  Pete . 

.02  Int. 

jun.  2 

May  iO 

.02 

Coniaurum  . 

.1* 

04  q 

fun.  1 6 

Jun.  4 

Consol.  Diversified  Securities  ... 

.73 

.375,.? 

Jun.  1 6 

May  3  1 

•37  5li 

.75 

Corrugated  Paper,  Preferred.... 

7.00 

1.75 

Jun.  I 

May  1  3 

1.75 

1.75 

Do..  Arrears  .  . 

1.75 

Jun.  1 

.May  1  5 

1.75 

Crovrs  Ssst  Coal . 

3,66 

1.50  S 

jun.  2 

.May  9 

1.50 
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hands  of  the  public 

Th®  railway  failed  to  earn  by  the 
j  sum  of  $1 7.()00,000  its  toiaJ  fixed 
chargee  of  $53.O00.(l0(t. 

"A'our  direoforg  are  hopeful  that 
this  year  the  property  will  earn  its 
'ixed  charges,  provided  that  there  is 
no  considerable  disttirbance  in  pres¬ 
ent  traffic  levels,  wage  scales  or 
material  prices,  Mr.  Hungerford 
(viid. 

"The  effect  of  general  improve¬ 
ment  in  efficiency  measured  in  dol¬ 
lars  and  cents  is  seen  in  a  compari¬ 
son  of  the  operating  results  in  1940 
with  the  operating  results  for  1924. 
The  gross  revenues  were  almost 
Ident.icat  In  those  two  years,  but  the 
net  revenue  In  19-'j0  was  $26.ooo,oon 
greater  than  In  1924, 

Average  Hate  14%  Lower 
•TOiirthermore,  during  the  inter¬ 
vening  reara.  1924-40,  the  average 
revenue  received  for  hauling  freight 
fper  ton  mile)  was  reduc^  by  11 
per  cent.  Had  the  same  average 
freight  ratea  been  in  effect  In  1940 
as  in  1924.  the  net  revenue  last  year 


arate  parts,  and  10.000  drawings 
were  used  in  its  original  design.  .A 
twin-motor  Job.  it  requires  more 
parts  and  more  drawings  than  the 
Hawker  Hurricane. 

MacDonald  Brothers  was  founded 
30  years  ago  as  a  sheet  metal  plant. 

In  1  930  if  went  into  aircraft,  mak¬ 
ing  seaplane  floats,  all  aircraft,  sup- 1 
piles  and  doing  general  overhaul. 

Its  founders  wore  Grant  MacDon-  (■ 
aid.  now  president  and  general  man-  c 
ager.  .f.  I).  .MacDonald,  vlce-preel- 
dent  and  Edwin  MacDonald  aecre- 
tary-treasiirer.  The  firm  still  builds 
moat  of  the  seaplane  floats  in  ('an-  ; 
ada.  In  years  past  It  has  shipped 
floats  all  over’  ('anada  and  the 
fnlted  States,  to  N®w  Guinea.  South 
America  and  .Australia.  Floats  made 


declined  158. (KIO  to  $482,561.  Among 
c.tirroni  liabilitieis  bank  loans  de- 
clmod  $237.00*1  to  $186,000;  pay¬ 
ables  Increased  nearlv  $343,000  to 
$625,317  and  taies  payable  about 
$287,00*)  to  $337,864.  Net  working 
figtires  for  paAt  ,3  .rears  ane  com¬ 
pared  herewith ; 

—A*  ef  December  3t  — 

1040  1919  I91S 

1  1  I 

Curr.  !!••*«•.  .  2.141,427  1.428.1.04  1,044.120 
ksb*  .  .  1.210,9*2  778.171  1*1,170 


year,  however,  remained  about.  5 
per  cent  in  excess  of  that  for  same 
period  laet  year. 

Gross  earnings  in  April  at  $1.- 
469.197  were  up  $13('*,S29  as  compar¬ 
ed  with  the  ea.me  iiumth  la.st  year 
Expenses  were  heavier  by  $133,255 
at  $1,111,536.  luterckSi  and  preferred 
dividends  dropped  by  $1,000  with 
balance  for  the  A  stock  sh<twing  at 
$170,995.  a.  decrease  of  $1,426  from 
the  $172,421  for  Aprtl  last  year. 

In  the  first  fettr  montJis  of  the 
vear,  gross  was  $.559,039  hlghfw  at 
$6.(178,692.  Expenses  advanced  $519,- 
533  to  $4,414,668  and  intorest  a.nd 
preiferred  dividends  were  $4,000 
lower  at  $746,663.  In  the  period  bal¬ 
ance  for  the  A  stock  at  $915,361 
(iompered  with  $871.85.5.  an  increase 
of  $43,506  over  the  like  1940  per¬ 
iod. 

— Menth  of  April — 

1911  1940  Inrr, 

»  1  » 

1,4*9,197  1.118.1*8  1 10.829 


with  the  necessary  eiluipment,  will 
iovorease  the  melting  rapacity  uf 
the  plant  to  670,000  gros.s  tons  of 
per  year,”  the  statement 
'In  addition,  work  begin.s 
immediately  on  the  rehahllitation 
ivf  the  compen.v’s  IlO-incli  plate 
mill  which  when  completed  will 
expand  the  capacity  of  the  Sydney 
planca  to  600.(910  gross  tons  of  roll¬ 
ed  steel  products  per  .vear. 

"The  extensions  ore  being  under¬ 
taken  to  meet  the  increasing  de¬ 
mand  for  .ste^i  in  the  Cauadtaji 
munldons  program,  and  more  espe¬ 
cially  to  meet  the  greatly  enlarged 
shipbuilding  program  of  the  miini- 
tlons  and  supply  depaTtment." 


APRIL  STOCKS  OF 
NEWSPRINT  DOWN 

Show  Reduction  of  13,530  Ton* 
At  End  of  Month  and  Total 
767,225  Ton* 


Eapenie* 

Int.  8r  Pfd.  d(v* 


Bal. 


I,(  I  1.118 

18*.*** 


978.281  111.211 
187.***  +i,onn 


vi'ork.  cap  912.441  610.121  418,710 

War  Bnatee**  40  P.C  «f  .Sale* 

In  submitting  the  report.  .lohn 
W.  Hohhs.  president  of  the  com¬ 
pany.  says,  in  part ; 


for  A  *11,.  170,991  172,421  +1,426 

— Four  Mentb*  Ended  April  30— 

1941  194(1  Incr. 

*  *  1 

Greee  *»m . *,*178.692  1.119.611  119,0,19 

Fixpenter  .  4, 414,668  1.891,111  119,31  1 

lT,t  a  pfd.  divt  748,6*1  712,6*1  +4,000 

del.  for  A'  4tk.  91  1.1*1  871,811  41,50* 


Abitibi  Electric’s  Profits 

Increased  Almost  200% 


Abitibi 
Ltd.,  for- 


■Electric  I'levelopment  Go., 
year  1940  had  ope.ratiug 


company  were  fully  employed.  The 
would  have  been  improved  by  an  ad-  in  MacDonald  Brothers  'Winnipeg  ooueolidation  of  plant,  which  was 
dttional  $2.5.(100.000.  Compariaons  plants  went  on  an  aerial  expedition  aocompltahed  early  in  1939.  rc4itilf- 
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Hallnor  Mine*  . 

lia-d  Poc'it  Gold  . 

H;ram  Nt  a.ker  .  4  00 

Do  .  Preferred  .  I  O'* 

Ho’hnxrr  Lon«  .  -65 

Imperial  Oil  .  -50 

Inspiration  Mining . 

International  Petroleum  .  1 .00 

int.  Nickel  .  2-00 

Kelvinator  . 

<eri'  Addnon  . 

Lake  of  tne  12  ooda . 

Do  .  Preferred  .  7.00 

Lake  5'nor'  Gold  . 

Laura  Secord  .  .80 

Lob'ievv  Grocete+iae  "A*  .  1.00 

Do  .  Extra  . . 

Do  .  B  .  I  00 

Do  .  Ext  ra  . 

vielartie  Goldfield*  . 

V^rasea  Gold  12 

McIntyre  Porcupine  .  2  22 

.Mrkenie  Bed  Lake .  .12 

Mrkinnon  .Steel.  Preferred . 

Modern  Container!  .  80 

Do  .  Extra  . 

Do  ,  Preferred  .  5.50 

Montreal  Loan  and  Mortgage...  1.25 

Noranda  Mine*  .  4.00 

Nova  Scotia  Liglil.  Preferred  ...  6  00 

Ogllvle  Flour.  Preferred  .  7  00 

Pamour  Pore  . 

Parron  Cold  .  ■  t  * 

Do..  Extra  . 

Pioneer  Gold  40 

Preeead  Metale  .  1. 00 

Preeton  Eaet  Dome  .20 

Do..  Extra 

Provincial  Bank  of  Canada .  6.00 

Quebec  Power  Co .  1 .00 

Recent  Knitting  Preferred  .  1.60 

Reliance  Grain.  Preferred  .  6.50 

Roval  Bank  .  *  0() 

Royalite  Oil  .  >00 

Rueeell  Ind  .  SO 

Do  .  Preferred  •  .  ■  ■  7.00 

.Sherwtn  Williame.  Preferred  ...  7.00 

Do..  Arreara  . 

Sherritt  Cordon  . 

Sigma  Minee  .  . . * . 

Siaeoe  Gold  . . 

Shawinlgan  . . 

Stedman  Broe  .  -“O 

Do..  Preferred  .  3.00 

Si.  Lawrence  Corp.  "A . 

si  Lawrence  Paper,  Preferred . ^ 

P  A.  Stuart  Oil.  Preferred .  -80 

Surf  Inlet . . 

.Svlvanile  Gold  .  -J* 

T’uckett  Tobeeeo.  P.referred  ....  7  90 

Lnlon  Gae  Co .  -OO 

Do  .  Extra  . 

I  niteri  Amoeamenl  .  ‘,'12 

Ihited  Fuel  A".  .  +00 

L'pper  Canada  . 

\  enturea  Limited  . . 

Geo  Weeion  .  "0 

Vulcan  Brown . 

Vfaile  Amulet . . 

Wileil'e  Limited  .  I  00 

Vt’right  Hargreavee . 40 

Do..  Extra  . 

y— Plue  Stock  Bonue  (McMarmae'. 

A — Annually.  S— Semi  ennually.  x — Ameticen  Funde  Arr. — Arreere. 

e— Quarterly.  Int.— Interim,  • — After  considering  stock  split. 
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with  pthar  years  *hnw  the  same  con¬ 
tinuing  improvement  in  operating 
p«rforman<ie. 

"The  1*M(i  operating  ratio  that 
Is.  the  relationship  of  operating  ex¬ 
pense.*  to  operating  revenues  was 
‘the  lowest  for  any  .vear  in  the  sys¬ 
tem's  history. 

"Canada's  participation  in  the  w-ar 
has  brought  greatlv  increased  de¬ 
mands  upon  the  .National  railway 
system  and  upon  the  railways  gen¬ 
erally.  r>uring  the  Great  War  Cana¬ 
dian  railways  performed  a  maenifi- 
cen*  task,  handicapped  as  they  were 
with  nncoroplefesi  lines  and  inade¬ 
quate  equipment,  but  notwithstand¬ 
ing  tremendous  efforts,  congeaiion 
did  occur  and  traffic  cmbargoe.s 
were  numerous. 

"At  the  present  time  the  freight 
traffic  volume  ie  43  per  cent,  in  ex- 
ces«  of  the  peak  year  of  (he  las* 
war.  a  fact  not  generally  recognized 
The  increa.sed  tonnage  Is.  moreover, 
being  handled  without  serious  delays 
to  traffic.’’ 


to  the  South  Foie.  In  cltlea  all  in  maximum  production  being 
across  Canada  and  throughout  Brit-  obtained  az  the  lowest  poeaible 
ain.  plants  are  turning  otit  parts  for  cost. 


Avro  Anson  planes. 


LOWER  EARNINGS 
SAGUENAY  POWER 

Net  For  Fint  Qiwrter  FAyiaU  34 
Cents  On  Common  Agaxnet 
$1.14  Last  Year 


"The  prodtiofive  facilities  of  .voti-r  profits  of  $4.37, T.sn.  up  sharply  from 

the  $158,714  lepor+ed  for  the  pre¬ 
ceding  year. 

Depreciation  ahsorlted  $.'',9(1.00(1 
for  Kast  year  as  compared  with 
$14.5,000  in  19.39  and  bond  interest 
took  $257,750.  por  ye^r  under  re¬ 
view.  i,hereft>re.  there  was  a  loss 
after  providing  for  bond  intere.st,. 
of  $190.0(91.  which  compared  with  a 
net  profit  before  bond  1nter»wt,  of 
$13,714  for  1939. 


"The  euppIylTig  of  milHarT,  naval 
and  air  force  requirements  repre- 
.santed  itiej,  of  the  foto.l  ea.lea.  Or¬ 
ders  now  booked  emetire  fTtll-fime 
operation  until  the  end  of  the  pres¬ 
ent  .vear. 

"The  provision  mode  for  Domin¬ 
ion  income  and  excess  profits 
taxes  and  provincial  corporation 
and  revenue  taxes  .should  he  ade¬ 
quate  acoordtng  to  our  interpreta¬ 
tion  of  the  governing  statutes.  The 
ba<*ie  on  which  the  exces..^  profittt 
tax  H  coenpufed,  however,  has  not 
yet  been  definitely  settled. 

"large  .stocks  of  raw  material 


Increased  Profits  Shown 
By  Thunder  Bay  Paper  Co. 


Du®  to  a  combination  of  reduced 
operating  revenue  and  increased  ha,ve'“to  'be  carried  to  einsure,  contin- 
penses  and  taxes,  net  earplngs  of  produr+tion, 

Saguenay  Power  Co.  Limited,  for  ■ 


APRIL  EARNINGS 
OF  S.C.  POWER  UP 

But  Surplus  After  Charifcs  and 
Dixndends  Slightly  Louver 
For  Year  to  Date  i 


were  approximately  8(1C5 
than  thoee  current  prior 
w'ar. 

"ExpendHures  on  cap<ital 
provements  amounted  to  $112. 


tm- 

rs." 


and  taxes,  net  earnings  of 
Power  O.  Limited,  for 
quarter  ended  March  Slst.  1941. 
were  materially  lower  than  for  the 
corresponding  period  of  last  year. 

Quarterly  statement  of  company 
shows  operating  revenue  for  th® 

Initial  3  months  of  this  year  of  $1.- 
1  93,838  compared  with  $1,238,281 
for  the  first  quarter  of  1  940.  After 
deducting  operating  expenses,  etc., 
bond  Interest,  depreciation  and  In¬ 
come  and  exce**  profits  taxes,  the  i 
last  at  $158,633  vs.  $91,143,  ami 
after  crediting  miscellaneous  In¬ 
come,  net  income  for  the  quarter  at 
$1  41,355  compared  with  $308,451  a 
year  ago.  I 

Ne’  was  more  than  double  pre-  i 
_  ,,  I  ferred  dividend  requirement*  for 

Southern^  FanwlA  Power  rompatiy  J quarter,  and  after  deduction  of 

the  preferred  dividend  balance  of 

earning*  was  equal  to  $0.34  per  tlonal  Jlallways  for 
common  share,  n.p.v,,  against  $1.14  April.  1941,  Increased  by  $5,110, 


ANOTHER  BIG  GAIN 
IN  C.N.R.  REVENUES 

Increase  of  $5,110,381  in  Net 
For  April  Brings  Cumulative 
Gain  to  $10,363,986 


Toronto. — Report  of  Thunder  Bay 
Paper  Co,,  Md..  subsidiary  of  Abi- 
lilbl  Power  .and  P.nper  Co  for  the 
year  1940  .shows  net  profit  amount¬ 
ed  to  $557,890,  after  depreciation 
of  $515,000.  In  1939  profit  was 
$450,706.  after  depreciation  allow¬ 
ance  of  $150,000. 

Balance  sheet  reveals  ciiTrenI 
higher  aseete  of  $1,077,407  and  ctitTent 
to  the  liubllit.ies  of  $89,729,  making  net 
,  working  capital  $987,678,  compared 
with  net  working  capital  or  $I,oio,- 
280. 

Non -current  liabilities 
$36IJJ78  owing  to  parent 
and  receiver  and  man.ager. 


Apparent  total  of  All  North  Amer 
ican  newsprint  stocks  as  of  end  of 
April  was  767,225  tons,  according  to 
preliminary  estimate  issued  by 
New.sprint  Association  of  Canada. 
This  wa.s  reduction  of  13.530  tons 
front  po.siifion  at  end  of  .March  and 
compares  with  reduction  on  like  per¬ 
iod  year  ago  of  17.396  tons. 

Total  apparent  constiraprion  of  all 
P^.S.  publishers  amounted  to  331.735 
tons  in  April.  Although  slightly  be¬ 
low  March  level  this  was  an  in 
crease  of  15,848  tons  or  5.0®;.  over 
April.  1940.  compared  with  a  cor¬ 
responding  gain  of  2.9®r  in  March 
The  cumulative  increase  for  first  ( 
months  of  thus  year  over  la.**:  vc.sr 
e-as  3.7*%-. 

The  percentage  dtslribtititm  of 
C.,R  .sources  of  supply  reinaiued  un 
changed  from  that  prevailing  durine 
first  quarter.  Canada's  share  was 
maintained  at  670L  of  total  supply, 
.Newsprint  Association  states  that 
advert iiiing  linage  in  52  F.S.  citie.s 
increased  6.5'‘/j  ovcr'.Apri!  la.st  year 
compared  with  a  corresponding  gain 
of  0.1%  In  March.  ( 'timnlarive  in 
crease  for  the  first  4  months  of  this 
year  over  1940  was  3.2''>. 

Magazine  advertising  lineage  d®. 
dined  0,$%  compared  with  increa.se 
of  6.0C5.  reported  in  March,  whii® 
cumulative  increa.se  to  end  of  .4pril 
was  0.9%  Billings  of  the  three  ma- 
.ior  radio  networks  for  th®  first 
qtiariei'  of  1941  are  now  available 
and  .show  an  increase  of  8.1%  i  vpr 
the  same  pcrio+l  last  year. 

Ontario  Hydro’s  Primary 
Lx>ad  Up  7.9%  in  April 


Another  Extension  Necessary 
For  Dosco  Plant  at  Sydney 
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Ltd.  roportA  grooe  eaminga  fnr 
April  at  $352,429,  an  increone  ot 
'  $27,238  civar  the  groas  of  $225,191 
forr  correapotruHng  month  of  1940. 
Operating  expanac*  were  somewhat 
hoarier  at  $63,413  and  taxes  at 
$67,060  fthowed  an  lnr.rea,se  of  $20,- 
047,  leaving  net  oa'i-nings  at  $121.- 
9.56.  an  inereoee  of  $6,880  over  the 
$115,076  for  April,  1940.  Interest. 

I  depreciaxion  and  dividends  were 
$133,363  againet  $112,441  and  stir- 
pliw  a<t  $8,593  compared  ivith  $2.- 
j  635. 

For  the  first  seven  months  of 
the  ctwrent  fleoal  year  gross  was 
$165,221  higher  at  $1.71  1.372.  oper¬ 
ating  expenses  dropped  $10.26.5  to 
$479,264  and  taxes,  including  an  ad 
.lust.ment  for  increased  excess  pro- 
1  fits  tax,  were  $170,332  higher  at 
1424,396.  leaving  a  net  of  $8Ct7.7l2. 
which  was  $5,155  higher  than  the 
;  correeponding  period  of  1940.  In¬ 
terest.  depreciation  and  dividen’ds 
j  totalled  $788,101,  up  hy  $6,169,  and 
I  trufipius  at  $19,611  compared  with 
'  $2()625,  a  dect*asp  of  $1,014.  *  <  n- 
i  parative  figures  for  April  an.l  fur 
[the  firw  7  months  of  c-ompany '.« 
fiecal  .rear  follow ; 

144  1  I '>4*  |„rt 

April 

I  Groii  rsm 
‘  Oper  ®xp. 

!  T*s«a  •  . 


Net  revenues  of 


Canadian  Na- 
the  month  of 


Ottawa,  -  Annotince+nenf  is  made 
that  the  Deparltnent  of  .Munitions 
a,nd  Supplies  has  entered  into  a 
conracf  with  the  Dominion  .Steel  & 
Coal  Corp.  whereby  that  company 
will  "very  stibsta.ntian.v  extend  its 
facilities  at  S.vdney,  .\..S.'’  Exact 
figures  were  not  given  btir  a  state¬ 
ment  from  the  Munitions  M'ni 


Toronto.  -  Pri-mary  load  for  all 
systems  of  the  Hydro  Electric  TViw 
er  Commwsion  of  Ontario  for  month 
of  April  at  1.732.662  h.p,  compare*! 
nrith  1,605.165  h.p.  in  April,  la.st 
ytnr,  a.n  increase  of  7.9  per  cent. 

Niagara  was  up  7.4  per  cent.. 
Eastern  Ontario  up  12.7  per  cent. 
Georgian  Bay  up  20.9  per  cent, 
include  Thunder  Bay  up  14.4  per  cent,  and 
contpany  Northern  Ontario  properties  up  2.8 
per  cent. 

FTiinary  and  secondary  loads  for 
ally  sy.stem.s  totalled  2,041,998  h.p. 
aninst  1.9.54.414  h.p.  in  April.  1940, 
an  increase  of  4.5  per  cent. 

This  group  showed  Niagara  up 
2.6  per  cent.  Eastern  Ontario  up  .5.9 
per  cent,  Georgian  Bay  up  26.9  per 
cent.  Thunder  Bay  down  2.0  per 
cent,  and  .Nort.hem  Ontario  prop- 
ertie.s  tip  16.4  per  cent. 


per  common  ahar®  earned  in  th®  382  as  compared  with  the  month  of  ;  t^r’s  office  said.  "It  is  understood 
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'  Net  eem. 
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first  quarter  of  1  940.  Payment  of,  April  and  n®t  revenue  for  the  first 
th®  TSc  dividend  involvpd  drawing  four  tnonihs  of  the  present  year 
on  surplus  to  »he  extent  of  $84,897.  amounted  to  $  1  7,490,928.  an  In 
— Qu.r+.r  Ended  M.rch  .11—  i  crease  of  $1  0,363,986  over  the  cor 

'responding  period  of  1940. 

(Jperatlng  revenues  for  April 
amounted  to  $24,648,899  eompared 
wifli  $1  7,666,1  64  in  April,  1  940. 
Operating  expenses  for  April  were 
$17  .84 9.. 5 37,  as  compared  with  $15.- 
977.1  83  In  April.  1  940.  The  net 
revenue  of  $6,799,362  for  .April. 
1941.  compares  with  net  revenue 
of  $1,688,98  1  for  April,  1940. 

For  the  first  four  months  of  the 
present  .vcai.  operating  revenues 
amounted  to  $89,347,366.  compared 
with  $71,040,279  in  the  correspond 
Ing  period  of  19  10.  Net  revenue  up 
to  .April  30  of  this  year  was  $17.- 
490.928,  compared  witii  $7,1  26,942 
for  the  similar  perloil  of  1  930. 

The  summaries  follow; 

— Month  of  April— 

1441  1440 

rip-r,  rrv.nii*!  ..  32  4  .*  4  8  ..*  +  4  3  1  7. ***.1*4 
Cpri'  rxprns*!  .  W. *44. 3  3  7  I3.47  7.i*.3 

r^veiiur  .  3  *.7  34.1*2  3  l.***,4*( 

*4*1#  to  April  .30- — 

.  .  3S4.347.3bh  37  1 .040.274 
7  1  ,*3h,4t*  *1.4  11.)  1 7 

.  3  1  7.440,42*  3  7, 1  2*. 442 


.Monfreal  f/egfls  In  .Maniifartaring 

(Jn  the  basis  of  production  value. 
Montreal  heads  the  manufacturing 
cities  of  Canada,  according  to  th' 


that  the  fot.il  costs  involved  in  the  latest  revised  figures  from  Ottawa 


Surplua  .  .  . 

I  Sovon  Month* 

I  Cro**  oern...  1,2  1  1,3  72  1  ,546.15  1  1  *5,22  1 


Oper  Revenu* 

I.|93,*)A 

.23*. 2*1 

C^er  F.xpenses 
■Vfisr.  Taxes  .  . 

?51.*l* 

1*5.373 

*3,5*7 

80.8*7 

636.431 

992.02  1 
19,3)4 

,0t  1,37* 

...  31.302 

Total  . 

*89.9  1  4 

Interest 

3*3. **7 

3*8,**) 

^moriiiation 

44.144 

44.  1  44 

s Sun dry  , . . . 

21,440 

Oper.  Income 

4ftl.'t43 

5:7. 10  > 

161.954 

1  5ft.ri33 

141.355 

308  45  1 

Pref.  dividf^nd* 

**.752 

*8.752 

Ba lane*  .  ,  . 

(2.603 

739. 600 

•  om.  dividends 

1  5  7.509 

210,000 

.Surplus  .  . 

dft4,ftft7 

20,600 

Prc'-  0^1.  ... 

3.7  1 

*47.69  7 

.Sifplin  r.f.  . 

3.632,30; 

677.59* 

X  t,'nrea!iraH 

pr«^fit  Tip  etrhan 

■(-.  O.-flMl. 

'Zn'i  rxp  .  . 

+  79.264  +*9  3  39 

dio.266 

Taxes  . 

424.39*  25  4  0*4 

1  70.3  3  2 

^'et  earn  '  .  . 

Int..  deprec. 

*07.7  1  2  *02.5  57 

788.101  7*1.932 

5.133 

and  dr.’id.s. 

6.1*9 , 

>iirplu«  . 

19, *11  20,625 

Hi.ou  : 

expansion  at  Sy+iney  nin  to  several 
mlJlion  dollars."  The  looked-for  in- 
crea84Hi  capacity  will  be  availahle 
within  12  months,  according  to  ex¬ 
pectations  here. 

"Work  begins  immediately  on 
the  c4}n,struc.tlon  of  a  new  open 
hearth  furnace  a.t  Sydney  which. 


.A  detailed  report  on  the  “Geogra 
phical  Distribution  of  the  Manufac¬ 
turing  Industries  of  Canada"  shows 
gross  value  of  production  In  19.39 
at  $474,534,092.  compared  with 
Toronto's  $45  5,527,321.  (These 
areas  do  not  include  Montreal  East 
— $58,358,31  1,  or  New  Toronto  — 
$22,930,601  •). 


— A»(ji 


Op*r 


H  *  ->  Dccrea#«. 


The  Financial  Time*  reaches  n 
class  of  people  who  are  hiterested 
and  nble  to  hiiy  in  test  meat  securi- 
tiea. 


LAKEOFTHEWOODSMILLINGCa, Limited 

^ lakers  of  FIVE  ROSES  FLOUR 

MILLS  AT 

.Montreal,  Brantford,  beewatln,  Portage  la  Prairie,  Medicine  Hat 
OA//.y  CAPACITY  20.001  BAHREIS 
Pretideni 

FRANK  S.  MEIGHEN,  C  MC. 

Ceneral  Manatt' 


KU 


t'4‘®  Preridt^nf 
'.M  MscKAY,  K.C. 


frank  S.  MEIGHEN.  CM.G 
G.  G.  ALLA.N,  K.C. 

I  .M.  PILLMAN 
WALTER  MOUSON 
ALPHONSE  RAYMOND 
.serruory  -  .  D.  A.  MnelNNES 


Vfrectort 


C  H.  O.  .SHORT 

J.  W.  HOBBS 
HUGH  MacKAY,  K.C. 
ISAAC  PITBLADO,  K.C 
R.  W.  REFORO 
P.  F,  SISE 
C.  H  G  SHORT 

Vreef  r«r  -  -  R,  R,  HUTCHISON 


THE  FINANCIAL  TIMES.  MONTREAL,  MAY  23.  1941 


3 


Bank  Credit  Agreement 

Distillers  Corp.  Changed 


New  York  —  It  has  hern  reported 
to  the  S.R.r.  that  bank  credit  agree¬ 
ment  of  Distillers  Corp. -Seagrams 
has  been  changed  so  as  to  Increase 
the  amount  obtainable 


Refunds  Provided  for  Wage 
Earners  Who  Have  Paid  1% 
Since  Beginning  of  Year 


to  $38.0(ta,(>00 
from  .'F19,000,000,  and  to  extend  the 
term  to  two  yeare  from  April  1,  1941. 

I'nder  an  agreement  dated  Apral 
2.  1941,  Jo.s.  K.  Seagrams  &  Sou. 
Inc.,  arranged  to  borrov.-  up  to  $3,- 
071,216  from  Bankers  Trust  Co.  and 
•Manufacturers  Trust  <'o.  and  to  re¬ 
fund  an  equal  amount  of  paper  as¬ 
sumed  when  It  acquired  certain 
whisky  inventories  from  Wilson  Dis¬ 
tilling  Co.,  an  affiliate. 


Volume  of  Trading  Con> 
tracts  Further  as  Activi¬ 
ties  Are  Directed  to  War 
Loan  Campaign — Some 
Shading  of  Prices  for 
High  Grades  and  Narrow 
Range  for  Corporations 


Tells  Montreal  Audience  Victory 
Loan  to  Set  Example 
for  U.  S. 


But  Net  Available  on  Common 
Higher  Due  to  Redemption 
of  Preferred 


OCEAN  NO  BARRIER 


EARNED  $2.02  A  SHARE 


Chairman  of  British  Supply 
Council  Points  Out  Fallacy  of 
Believing  That  Seas  Will 
Guarantee  Safety 


Annual  report  of  Canadian  FVvr- 
eign  Investment  Co.rp.,  Ltd.,  for 
year  1940  .shows  gross  ami  net 
earnings  practically  unchanged  a,*: 
compared  with  the  preceding  yeer 
Due  to  reduced  prefer  red  dividend 
requirenietns  resulting  frcin  pre¬ 
ferred  .stock  redemption,  how¬ 
ever.  net  earnings  applicable  to  the 
common  sto<'k  far  the  year  luider 
review  were  eqtial  to  $2.02  a  .'h.^rp 
as  compared  with  $1.94  a  share 
earned  for  >-ear  1039. 

Canadian  Coreign  Investment 
0)rp.  is  a  holding  ccinpany  wh'  o 
principal  subsidiary  is  R.r.nrilian 
Portland  Cement  Co.  Profit  ami 
los.":  figures  for  past  3  year?  acn- 
pare  as  f()llr)ws: 

PROFtT  AND  LOSS  ACCOUNT 
—Years  Ended  December  31  — 

1140  1039  no. 


.  .  end  eltkou^h  it  had  paard  thrnuph  the  mails  end 
many  hands  .  .  ,  had  hc'n  fiird  and  refiifd  .  .  .  this  Irtlrr 
came  to  thr  prrfidnit's  nffire  at  the  cruiat  moment  to 
prr^rnt  it<  rase  ruh  that  dissntt\\  tteij^ht  and  disti*!etio*t 
'skich  arc  the  inherent  /qualities  ej  the  superfine  paper  , . 


Toronto  Bureau  The  Financial  Timaa 

Toronto — Volume  of  normal  bond 
businesi!  subsided  even  further  dur¬ 
ing  the  past  week  as  an  increasing 
number  of  traders  left  their  desks 
to  take  up  Jobs  directly  connected 
with  the  Victory 


The  Americas  must  realize  that 
they  are  in  peril,  with  the  Atlantic 
no  more  of  a  safeguard  for  them 
titan  was  the  -Maginot  line  to  the 
!•  reiich  or  their  mountain  passes  to 
Creecn  and  Yugoslavia;  and  that 
the  ITiited  States  looks  to  Canada 
as  an  e\ami>lo  and  inspiration  for 
its  war  effort.  These  were  the  chief 
messages  conveyed  to  the  Canadian 
ppoitle  by  the  Rt.  Hon.  Arthur  H. 
I’uivis,  I’.C.,  chairman  of  the  Brit¬ 
ish  Supply  Council  in  North  Amer¬ 
ica,  ill  his  address  this  week  to  the 
luncheon  lield  in  Montreal  to  In¬ 
augurate  the  Victory  Loan  Cam¬ 
paign  in  the  Province  of  Quebec. 

in  his  address.  Mr.  Purvis  traced 
the  events  leading  up  to  the  war  and 
reviewed  developments  since  the 
war  began.  There  were,  he  said, 
two  lines  of  approach  in  planning 
war  production  effort;  an  effort 
based  ftn  a  limited  oh.lective  govern¬ 
ed  by  the  requirements  of  an  army 
of  a  stated  strength,  or  one.  based 
on  the  achievement  as  promptly  as 
it  can  he  achieved  of  a  clear  stiper- 
lority  over  the  enemy  in  output  of 
airplanes  and  of  tanks.  The  use¬ 
lessness  of  the  first  of  these  theories 
■was,  he  cmithasized,  demonstrated 
plainly  by  what  had  happened  In 
the  major  fields  of  war  during  re-, 
cent  months. 

Setting  out  to  examine  what  the 
secniid  of  these  approaches  to  the 
wai  effort  involves,  Mr.  Purvis 
said:  “It  means  planning  our  pro¬ 
duction  of  weapons  for  a  striking 
*orce  of  such  power  that,  given  1 
.onimand  of  sea  and  air — both  of 
whicli  the  Empire  either  enjoys 
today  or  has  in  reach  tomorrow — - 1 
i’  will  be  itossihle  to  roll  back  the' 
enemy  at  the  spot  and  time  we 
choose.  Cor  there  is  nothing  magic 
about  the  (Jerman  fighter  according 
to  our  soldiers'  experience,  except  I 
that  he  is  well  equipped  and  well 
trained  in  the  use  of  that  equip-  ; 
metu.  Tanks  will  roll  for  us  better 
than  they  will  roll  for  him. 

“it  means  that  as  the  enemy  Is 
rolled  hack  such  a  preponderance  of 
a  weapon  output  can  be  available  as 
will  permit  countries,  at  present  In¬ 
vaded  and  disarmed,  again  to  bp 
armed  from  the  arsenals  of  democ- , 
racy,  the  British  Empire  and  the  i 
I'nited  Stales.  I 

“It  means  that  our  men  no  longer 
improvise  a  campaign  without  the 
proper  weapons,  successfully  as  this 
was  done  against  the  Italians  In 
North  .^frica. 

“It  means  that  hard  earned  suc¬ 
cess  such  as  was  gained  there  can 
he  capitalized  to  full  advantage. 

To  Tt.ilizp  Our  .Sfrenifth 

to  the  full  the 


Ixian  drive.  The 
general  public  has  not  yet  become 
^  acquainted  with  the  immensity  of 
j  thi«  effort  but  with  the  actual  open- 
I  ing  of  sale  on  .Mine  2  they  should  be 
able  to  grasp  the  vast  amount  of 
organization  work  that  has  been  ne- 
:  cessary.  For  some  time  now  organi- 
■  zers  have  been  travelling  through 
I  the  smaller  towns  and  outl.ving  dis¬ 
tricts  enlisting  the  aid  of  local  citi¬ 
zens  in  preparation  for  the  opening 
gun  while  during  the  past  -week  the 
work  of  organizing  the  drive  in  the 
larger  cities!  became  more  intensive. 

Bond  men  have  been  hard  at  work 
interviewing  employers  and  setting 
up  internal  organizatiion  committees 
for  each  plant  or  office  they  visit. 

To  others  have  fallen  the  more  pro¬ 
saic.  hut  Just  as  Important,  duty  of 
the  door-to-door  canvass  and  in 
preparation  for  that  schools  are  be¬ 
ing  held  for  the  instruction  of  these 
I  men  on  the  ■work  they  are  about  to 
start. 

In  Toronto,  for  instance,  no  Kss 
than  6,60  men  will  comb  the  city  in 

an  attempt  to  raise  the  quota  which  ,  _ _ 

has  been  set  at  $180,000.(300.  To  help  pared  with  preceding  year 
them  along,  famed  woman  journal-  come  of  $2,982,000,  nempa 
ist  Dorothy  Thompson  will  speak  to  $2,172,000  in  1939.  After 
a  Victory  lx>an  rally  in  the  great  tion,  there  was  net  of  ! 
Maple  Leaf  Gardens.  On  Sunday,  available  for  bond  intere.s 
.lune  8.  Torch  Day  will  be  marked  227,142.  a  coverage  of  1.84 
in  more  than  400  Toronto  churches  The  previous  year  net 
and  a  great  parade  is  expected  to  had  been  $1,471,034.  and 
draw  more  than  200,000  to  Rlverdale  terest  coverage  1.32  timet 
Park  on  the  same  day.  bond  Interest  and  $16,324  f 

During  the  past  week  dinners  that  tion  of  bond  discount  and 
fairly  glittered  with  names  bright  in  net  income  was  $1,009,847 
the  financial  world  have  been  held  fit  and  loss  surplus  was  i 
for  the  bond  men  about  to  embark  from  $2,261,647  to  $3,470,06 
on  the  campaign.  At  Toronto.  Sir  Working  capital  was  i 
Edward  Peacock,  t'anadian-born  di-  $2,600,000  to  $7,161,229.  The 
rector  of  the  Bank  of  England,  and  bank  loan  of  $1.42.5.000  was 
G.  W.  Spinney,  general  manager  of  inventories  were  Increased 
the  Bank  of  Montreal  and  chairman  208.47.5  to  $6,064,589.  and 
of  the  national  committee,  s-poke  to  receivable  from  $2,501,929  t' 
a  gre.at  gathering.  Rt.  Hon.  A.  B.  61.5.  while  rash  was  redut 
Purvis,  chairman  of  the  British  Sup-  $1,102,069  to  $520,023.  and 
ply  Council  in  North  America,  got  payable  were  increased  fre 
the  Province  of  Quebec  drive  under-  I  561  to  $1,857,589. 
way  before  an  enthusiastic  audience  I  Turrent  earnings  ■will  ref 
of  1.500  in  Montreal,  while  in  Ham-  ductlon  of  an  additional  30 
ilton.  Senator  Claude  Pepper  came  of  sulphite  pulp  annually  a 
up  from  Washington  to  lend  his  suit  of  extensions  made  las 
weight  to  the  effort.  j - 


Increase  Shown  Over  Both  PrC' 
vious  Month  and  Same  Month 
Last  Year 


To  the  experiencod  judge  of  paper.  Superfine  Linen  Record  needs  no  intro¬ 
duction,  no  recommendation  save  its  own  excellence.  To  him  it  feel.s,  it  looks 
It  is,  the  modern  equivalent  of  medieval  parchment,  the  finest  medium  for 
important  communications.  Unquestionably  it  i.e  the  most  desired  of  letter 
paper  among  men  of  affairs,  because  its  unusual  beauty  and  richnes.s  of  texture, 
crisp  dignity  and  impressiveness  command  the  attention  and  respect  of  those 
they  seek  to  influence. 

Caniviian  paper  mflking  r-flclies  iti  higtipsl  plsro  o(  perfection  in  th;» 

100  new-raq  paper.  Aak  your  printer,  lithographer  or  engraver. 


Earnings  of  Abitihi  Power  and 
Paper  company.  Limited,  Mur  the 
month  of  April,  1941,  prior  to 
audit,  charges  for  depreciation, 

bond  intere.st  of  $291,613  (inelude* 
interest  on  overdue  an<l  unpaid  Ln- 
'  terest)  and  lncf>me  and  exeeiss  pro- 
fiLs  taxes,  amounted  tf>  $695,728,  as  { jjp^na 
compared  with  $687,528  in  .March, 

1041.  and  $525,116  in  April,  1940. 

Included  in  above  earnings  for 
April,  1941,  i.s  $144,3(37  received  as  Balenr< 
premium  upon  United  Stales  ex-  'i 

change.  Bond  interest  of  $291,613  .Surpiu* 

fop  .such  month  ie  exclusive  of  the  Pre-v.  » 

premium  which  ■would  require  to 

have  been  provided  to  permit  pay-  pfj  .,] 
ment  of  such  interest  to  lie  made 
in  United  States  funds,  as.  may  he 

,  Pf.  •tk 

required.  Sale,  c 

Shipments  of  newsprl'nt  In  April, 

1941,  amounted  to  .34,476  tons,  as  p  ^  [ 
coonpa.red  with  38.196  tons  in  March,  — 
1911.  and  30.798  tons  in  April,  1940.  ' 

Present  indications  are  that  .ship-  ‘"’“'O''' 
nients  of  newsprint  will  be  about 
34,000  tons  in  May,  1941,  as  com¬ 
pared  with  48,597  tons  in  Mav, 

1940. 

Shipments  of  sulphite  piilp 
amounted  to  7.043  ton.n  in  April. 


HOLLAND  PAPER  COMPANY  LIMITED 

Hifih  Grnd^  Ptip**T  Makf^r^Since  1SS2  ^ B 

MONTREAL  Miih 


irh  Oflv  p:  TORONTO,  Ont 
tl  Jfromp  ft  Mont  RnlUnd,  O’ 


Income  Sharply  Higher  Than  in 
1939  and  Interest  Earned 
1.84  Times 


1  ic\'ilr  iudusti'v  it)  li.atiada. 

Tile  .\)iril  auuregatn  oi  f6.0'',t 
f'qn i\ a li'nt  .5uii  |h.  urops  halos  com- 
j  luirod  witii  15. .'ll."  in  M.arch  .and 
i::.7ht  ill  tl\o  rnrropponding  month 
of  last  yo;ir.  i'nr  tlio  first  tltrop 
nionths  of  itio  yeai',  consumi't  ion 
was  h.'Z'r  above  tlto  eorrespor.ding 
Itoriod  of  last  year.  1  79.008. aOO-lh. 
uro.ss  woigiit  hales  roniparing  with 
1  70.6  5,5  for  first  four  months  of 
1  liitn. 

J  Tlie  new  index,  now  hasi'd  on  the 
verago  ro’yiimptinn  in  'ho  years 
lti:;5  30  inclusho  r:!;!'!-  th.an  being 
1  ad,t'i.=t('fl  ffip  re.'Koual  variation  as 
iorni'-rly  wiien  I:i2'l  v.a;'  t'le  :-t,in- 
';Ia:d  year  of  referfnee,  s'ood  at 
I  81  I  in  \pril,  highest  ley  el  to 
date.  In  the  I'O  vious  month  it  was 
.  17  1.7  and  in  \pril.  la.st  year,  it 

,  stood  at  17  1.2. 


tny  la,v|  report,  appointed  to  (•on!.’'o 
a.n,''  iirif  r  inerea.-es  n  conimod it  i(' ' 
lias  now  ceased  to  operate  Inii  in 
crea.S'e  in  firice  i,;  sidl  pcrnuttei 
when  inst if ied  h>  Irgliei-  jiri*  e..;  foi 
i  m  fviTi  ed  m  a  l  e  r  i  a  1 " . ' ' 


side.nt  of  the  company,  says,  in  *»*-«w*m*^  xiv 
part:  ''Dtiring  the  latter  pa't  of  -  /3ATT 

the  year  a  riecideri  improvement  A  I  I  l||  I 

develcped  in  the  ex-change  .situation  1 »  I  L V/ 1  1 

in  Ri"azil  and  we  have  received  .stib- 

sLa.nt.ial  remittances  on  account  of  Con.sumption  of  1 
amortizaTian.  inrrrpsr  ariri  dividrnd?.  ^  ^ 

This  onablpd  thp  oompany  to  fp-  April  19''r  Abo 

deeim  a  considerable  amount  of  it.s  g  2c-  Over 

preferred  .=tock.  pay  the  dividends  "  ^ 

declared  during  the  year  and  still 

maintain  our  quick  assets  at  ap-  Pate  of  activity  i 

proximately  the  .same  valvie.  1'^n  mills  during 

"During  the  entire  year  1940.  the  heaviest  on  record, 
output  of  ail  Brazilian  plants  con-  raw  cotton  being 
Tinned  at  a  high  level,  their  total  -Marrh  total  ond  ‘i.: 
shipments  for  the  yeair  being  4.-  'he  volume  for  tlu 
099.546  barrels  compared  with  3.-  1  940,  according  tn 
599.712  barrels  in  1939.  This  was  plied  by  the  Uottoi 
partially  due  to  a  reflection  in  im-  Uanada.  With  rcU 
portatlon  from  abroad,  while  the  ceding  month  s  s 
ioral  demand  eontinned  good  and  showed  volume  .it  .s 
prlee.n  were  maintained  at  a  sa.tis-  the  Institute  stater] 
factory  Icr-el.  consumption  for  tli: 

"The  c-r>mmi.sisirm  refer-red  to  In  future  would  includ' 


Canadian  Car  Terminates 
Mexican  Airplane  Contract 


Drastic  Readjustment  For 
Tramway  Firsts  Is  Unlikely 


Reflecting  apathetic  market  eon- 
difions  and  in  anticipation  of  the  big 
Victory  Ivoan  the  high  grade  market 
showed  a  mildly  lower  tendency 
during  the  past  week.  Dominion  of 
Canada  issties  showed  losses  rang¬ 
ing  to  half  a  point  while  some  of 
the  proxuncial  loans  came  out  with 
somewhat  heavier  losses.  Ontario 
5's  of  I960,  for  instance,  dropped  a 
point  and  a  half  while  among  the 
Western  provincials  Alberta,  issues 
declined  around  2  points. 


■Holders  of  the  5  per  cent  1st  mori- 
i  gage  bonds  of  Montreal  Tramways 
[Co.,  redemption  of  which,  due  Jtily 
1st  next  is  being  defaulted  by  the 
company,  are  again  asked  by  the  re¬ 
cently  formed  bond  holders  commit¬ 
tee  to  communicate  with  the  latter 
giving  details  of  their  holdings  so 
t'hat  they  may  he  kept  advised  with 
regard  to  developments.  The  com¬ 
mittee  is  headed  as  chairman  by 
Clyde  O.  Ruggles  of  Harvard  Uni¬ 
versity  and  secretary  is  Paul  R.  Le- 
tournoau  of  276  St.  James  St.  W.. 
Montreal. 

A  statement  sent  out  to  bondhold¬ 
ers  this  week  by  the  committee, 
which  has  been  formed  as  the  result 
of  collaboi-ation  between  investors, 
hanks  and  investment  dealers  in  t'he 
United  .States  and  Canada,  does  not 
expect  that  any  drastic  readjtistment 
is  necessary  in  respect  of  the  first 
mortgage  or  that  bondholders  will 
be  obliged  to  make  any  sacrifice  of 
principal  or  income. 

The  committee,  it  Is  stated,  will 
submit  to  bondholder.s  and  others 
interested  periodic  reports  at  such 
Intervals  as  may  be  necessary  to 
keep  them  adequately  informed.  It 
will  advise  the  bond'holders  of  the 
remedies  which  appear  to  be  .avail¬ 
able  to  them. 


“It  means  utilizin 
weapon  production  strengths  which 
the  democracies  enjoy  and  in  which 
the  enemy  is  relatively  weak. 

".Mready,  fortunately,  with  the 
aid  of  earlier  I  nited  Kingdom 
orders  for  such  weapons,  factories 
have  been  hiiilt  and  equipped  In 
North  .\merira  which  appreciably 
insure  the  survival  of  democracy, 
the  speaker  continued. 

“In  fart  without  those  early  or¬ 
ders  it  is  indeed  highly  questionable 
whether  we  would  not  be  too  late. 

“  .Already  steps  are  being  taken 
to  iniegrate  the  weapon  production 
facilities  of  the  United  States  and 
Canada. 

“The  productive  resources  of  the 
I  nited  Kingdom,  combined  with 
tliose  of  North  .America  —actively 
exhibited  in  an  all-ont  effort — can 
swamp  the  enemy,  whether  in  ships, 
in  tdanes.  in  tanks  or  in  gtins. 

“liy  her  .|7.000,000,0t)0  lend- 
Icaso  idan  the  United  States  Con¬ 
gress  has  shown  wliere  it  stands. 

“.\nd  if  in  the  early  ftiltire  an¬ 
other  large  sum  iiroves  necessary 
for  \ilnl  war  needs,  my  gtiess  Is  It 
will  lie  quickly  fortlicoming. 

".Are  we  in  Nor'li  America,  fully 
prepared  for  an  all-out  effort  such 
a:'  iliis  second  tiiiproacl)  entails? 

“Obviously  onr  own  tiei'il.  for 
peril  it  is.  is  but  partially  appre-  | 
eiated.  In  tlie  fare  of  war  expert- I 
eneo  there  is  on  this  side  of  the 
water  a  lack  of  sense  of  personal 
dancer  e\en  now.  a  feeling  that  dis¬ 
tance  will  lake  care  of  ns. 

"Tlie  Atlaniie  Ocean  is  thought 
of  as  a  lianier  to  tiie  possibility  of 
totalitarian  attack. 

“Uranee,  Holland,  Ilelgium,  were 
Imt  yostirdtiy  lianiers  ujion  which 
Englattd  apparently  could  rely. 
Poiiniania,  linlgaria.  Vngoslavia 
and  (ireere  were  harriers  but 
.vesterday  upon  whicli  Egypt  appar¬ 
ently  could  rel.v.  Now  they  are: 
broad  Itigliwii.vs  and  Jttmping  off 
points  for  tlie  enemy's  attack,  and  ; 
for  hi.s  (lineer  movements.  Just  as  I 
the  .Atlaniie  would  be  were  the  Brit-  ' 
ish  fleet  to  fall. 

“AA'ei  e  England  to  fall  it  would  be  I 
luit  a  few  weeks,  not  months,  before 
we  in  (Canada  would  ho  in  danger. 

“The  idneers  movement  would 
begin  once  again,  tliis  time  to  close 
on  .North  America.  .And.  with  the 
.Atlaniie  Oeeati  a  broad  and  easy  i 
highway  for  tlie  nttarker.  Eastern. 
Canada  :ind  .‘^outli  and  Central  Am- 
ericti  would  tie  tlie  aim  of  the  pincer  ^ 
points,  .Meantime,  Japan  would  fall  i 
tiiion  om  backs.  i 

“Improhahle.  fantastic,  some 
peopl"  sav.  Tiiat  was  tlie  feeling  ; 
of  manx  European  nations  now  in  ' 
bondage.  Without  weapons  there, 
is  no  seruri'y  against  bombers 
oneo  bases  are  secured.  The  enemy  ' 
has  the  bombers.  Were  it  not  for 
the  fleet  he  would,  have  the  bases 
loda>.  -And  nothing  could  be  done! 
to  stop  him.  Once  again  would  go 
out  the  frantic  appeals  for  help. 

“Put  fortunately  for  North  Am¬ 
erica,  England  is  strong,  and  if  the 
Battle  of  tlie  Atlantic  can  be  won. 
as  It  will  be.  she  will  grow  stronger  , 
every  month.  How  far  she  has  gone 


The  corporation  list  held  in  quite 
a  narrow  range  with  the  utility  sec¬ 
tion  showing  practically  no  change 
on  the  week.  The  paper  group  re¬ 
versed  the  firmer  tendency  of  the 
previou-s  week  to  slip  easily  lots-er. 
Great  l,akes  Paper  5's  of  1955 
dropped  two  points  ■while  Brown 
5A2's  of  1946  and  M.  i-  O.  6's  of  19.50 
eased  a  point  as  C'onsolida.ted  Paper 
was  marked  down  a  half.  In  no  in¬ 
stance.  however,  was  actual  volume 
of  trading  heavy. 


Active  Bond  Changes 


DAtn.  Of  rana(?a  Mat  21  May  14  Cbang*^ 
Dom.  ofCan.  h-41  101  62  101  80  —  18 

,  5  43  107  2S  107.60  2'> 

I  4  46  104  dO  106.00  .=>0 

3^-45-52  101  00  101.50  -  .r^O 

4^-66  lOT  00  107  50  .60 

4^^  57  107:0  10ft  00  .60 

4‘2  5«  108,00  108  26  2» 

4  “2  6ft  108  7  6  109  26  50 

3-52  ftS.OO  ft8  oO  .60 

ProTfnffal  f-oTts. 

Quebpe  4 9ft  00  ft9  on  unrh' 
Ontario  5-60  1  17  00  118  50  1  .60 

1)0..  4’i-60  .  .  107  OI  107  .-0  .60 

.Albarta  4i'g-r'6  .'2  00  .54  00  2  00 

Do.,  6-47  64  00  gfi  00  2  00 

New  5-60  102  00  102.00  uneb. 

Saskatchewan  5-68.  72  OQ  72  00  unch 

Manitoba  4  —66  85  00  86  00  -  1.00 

Ralls  A  Sl€anishlp« 

Tan.  S.S.  Lines  5-67  ftp  00  ftft  00  unrh 

r.N.R.  r>-44  10300  103.00  uneb. 

Ho..  4>i-5l  113  00  113  37  37 

Do..  4>e.,-:.fi  .  .  .  113  26  113.76  .60 

Do..  Ti-.M  .  116  00  116  50  60 

f’.r.K.  6-42  102  00  102.00  unrh. 

1  lllllfe« 

Bell  Telephone  6-57.  120  on  120  00  unrh. 

Calgary  Fnw.  5-60  107  00  107  00  unrh. 

Can.  Nor.  Pow.  .6-.*:3  102  *0  102  60  unrh. 

Gatineau  3*4-6P  *6  .*0  00  -,0 

Inter.  H.vdro  6-44-  "ft  .'0  .’S  .'.O  unrh. 

MarTj. -Quel  er  4-69  96  .*0  ft.s  .-0  unrh- 

5hawir.igan  4*^-70  106  .‘.0  106.  .lO  unrh. 

InduatrlaU 

Abitihi  5-53  66  00  66.00 

Brown  5V^-46  .*3  00  54.00 

Can.  Cement  5-61  103,  .'0  103 

Tan.  Inter.  Paper  6-40  IO4  :0  104  00 

Consol.  Paper  5  D-61 .  6S  ,  00  68  .'lO 

T  om.  htl.  <(•  ('1  6I4-66  U)‘.  0  10.6  .-0 

Howard  ^n^ith  4i4-'l  103  00  103  00  unrh 

Minn.  Ontario  6-.*, 0  61  00  f2  00  1  00 

Prite  Bros.  .=  -.‘.7  94  00  94  00  unrh 

(It.  Lakes  Paper  c-:.6.  87  00  Kft.OO  2.00 


Arrears  Pa3ntient8  Factor  in 
Profits  of  Economic  Trust 


Toronto  -  Market  value  of  the 
portfolio  of  Economic  I'nvestment 
Trust  declined  from  $2,838,000  to  $2,- 
424,000  during  the  fiscal  year  end¬ 
ing  with  March,  according  to  Glyn 
Osier,  chairman  of  the  board,  at  the 
annual  meeting  held  here  this  week. 
Tha.t  was  15  per  cent,  compared  with 
a  25  per  cent  decline  in  the  Toronto 
stock  market  averages  over  the  same 
period. 

Incre.a..se  in  income  from  $140,712 
to  $155,832  was  due  in  part  to  pay¬ 
ment  of  dividend  arrears,  and  .Mr. 
Osier  added,  in  part: 

"It  is  hardly  to  be  expected  that 


the  income  will  maintain  thks  level 
in  view  of  the  large  increases  in 
taxation  rates,  but  the  current  year 
is  commencing  fairly  well.  In  view 
of  this  increase  the  dividend  for  tlie 
year  has  been  increased  from  $1.75 
in  the  previous  year  to  $2  jier  share, 
and  we  have  been  able  to  carry  for¬ 
ward  to  revenue  account  $9,522. 

"Canadian  industry  is  ri|ieraiing 
at  the  highest  levels  in  its  history, 
but  It  mu.st  be  remenibei-ed  that  mod¬ 
ern  warfare  is  exceedingly  costly 
and  taxation  is  not  likely  to  be  low- 
ei".  The  policy  of  paying  onr  way, 
as  far  as  possible,  thrmigli  taxatioi. 
is  one  with  which  1  think  wc  may 
all  agree,  btit  it  should  not  he  car¬ 
ried  so  far  as  to  cripple  indusir.v 
on  which  the  successful  prnseciiiion 
of  the  war  so  largely  depends." 


since  the  weakness  of  last  July.  But 
still  she  must  go  many  months  more 
before  she  achieves,  with  our  help, 
a  real  preponderance  of  sea.  air  and 
land  weapons  which  will  ensure  the 
striking  force  necessary  to  handcuff 
brutal  German  attack  on 


IT’S  CONNECTED 
NOW,  MRS.  JONE 


nnrh. 
t  no 
iinnh. 
.  'll 


this  new 
the  freedoms  of  the  world. 

"In  the  last  year  and  a  half  in 
Washington  1  have  noticed  that 
United  States  support  of  our  catise 
is  much  Influenced  by  the  degree  to 
which  she  feels  the  Empire  Is  pre- 
'  pared  to  go  “all-out''  to  win  the 
war.  Canada  s  attitude  particularly 
affects  her  view. 

I  “If  we  are  to  do  otir  part  In  pro¬ 
ducing  weapons  in  adequate  quan¬ 
tity.  our  Government  must  have  the 
I  wherewithal  to  pay  the  labor  which 
produces  them.  It  must  therefore 
have  success  in  the  floating  of  this 
loan  and  it  must  have  the  help  of 
every  Canadian  to  achieve  that  suc¬ 
cess. 

“But  it  must  have  that  success 
for  the  other  reason  -for  the  evi¬ 
dence  it  will  denote  that  Canada 
appreciates  the  gravity  of  Its 
position,  of  that  of  the  Empire 
and  of  democracy.  Itself.  Also  tha* 
she  is  determined  to  achieve  that 
all-out  effort  which  will  ensure 
siifety  for  her  democratic  freedoms 
and  “way  of  life." 

“Those  of  you  who  listened  to 
Prime  Minister  Churchill's  closing 
words  when  he  last  spoke  to  the 
world  by  radio  must  have  been 
moved  by  the  hope  then  so  beauti¬ 
fully  expressed  that  the  western 
world  will  play  a  greater  and  a 
greater  part  in  this  struggle. 

"Kellow  Canadians,  let  us  see  to 
It  'hat  so  far  as  Canada  Is  concern¬ 
ed,  his,  and  his  country's,  hopes  are 
more  than  Justified.” 


Vi  Ik'M  (iiir  iii.stallcr  f  iiii  =  lic,s 
tclrjilioiio.  lie  says  in  clTocl 


11"  in  vonr 


Cash  Income  of  Prairie  Farmers 

Is  Greatly  Increased  This  Year 


"J  lie  fact  is  llial  iti  iinnit.il  limes  yon  may  rearh  any 
telephone  anywhere— up  to  more  than  'hi  per  cent  of 
the  total  tclepiiones  in  the  worhl 

I'.neh  year  we  haxe  trieil  to  make  yonr  telephone 
sen  iee  of  greater  \ahie  In  you  th.in  ever  liefore.  ('.alls 
are  eonipleted  more  fjiiiekly.  more  areuratcly.  Yonr 
voice  is  clearer,  mort'  rceognizahlo  at  anv  distance. 
Interruptions  to  xoiir  .sen  ice  —  never  frequent  —  arc 
more  iiifreipieiil  than  ever. 


!  Ottawa.  — Cash  income  from  the  , come  for  the  first  «iuarter  of  1941 
.sale  of  farm  products  in  the  Prairie  amounte.i  to  11.::  million  dollars  n.s 
„  ,  J  •  .u  against  ,s.:{  million  (lollar.s  in  tin 

Provinces  during  the  fust  quartet  „„arterof  1940,  an  increase  of 

of  1941  totalled  54.2  million  dol-  Casli  income  in  Saskaiche- 

lars,  as  compared  with  43,1  million  wan  at  23.3  million  dollars  was  S.l 
in  the  corresponding  period  oi  I94h  million  dollar.s  liigher  than  in  ihr 
and  an  average  of  37.1  million  for  first  quarter  of  1  940.  (if  this  in- 
ihe  five  years.  1935  to  1  940.  Of  tlic  crease.  5.5  million  was  tlie  result  of 
increase  of  21.1  million  dollars  in  an  incre.nse  in  income  from  tlie  sale 
income  In  the  first  quarter  of  1941,  of  crops.  In  .\llicrln,  casii  income 
15.3  million  dollars  was  ai Iribntabie  rose  from  19.5  million  dol la rs  in  t lie 
to  greater  sales  of  crops,  clilcfly  re-  first  quarter  of  19  10  to  ?9.5  million 
.suiting  from  the  deferred  marketing  I  d.Tllars  in  the  first  quarter  of  1911. 
of  the  1  940  wheat  crop,  while  5.8  with  the  income  fiom  crops  being 
million  dollars  more  was  received  more  than  doubled  and  ncccnniing 
from  the  sale  of  live  stock  and  for  7.5  million  dollars  of  the  jn- 
animal  products.  Increases  In  the  crease. 

volume  of  hogs  sold,  and  higher  It  is  expected  that  income  during 
prices  for  beef  cattle,  dairy  products  the  seconcl  quarter  of  this  year  will 
and  eggs  were  largely  responsible  also  be  substantially  greater  than 
for  the  rise  In  cash  Income  from  the  second  quarter  of  1940.  Deliv 
livestock.  erles  of  wheat  are  expected  to  re- 

Income  In  each  month  of  1941  main  above  the  levels  of  last  spring 
has  shown  an  appreciable  increase  and  the  increased  marketings  of 
over  the  corresponding  months  of  hogs  will  continue.  Higher  price? 
1940  with  the  greatest.  Increase  for  beef  cattle.  buUerfat  and  eggs 
amounting  to  8.0  million  dollars  oc-  will  also  appreciably  add  to  the  in¬ 
curring  In  January  of  this  year.  In  :  come  from  live  stock  and  animal 
the  province  of  Manitoba,  cash  in- 1  products. 


l-'pw  tilings  you  Iniy  arc  of  greater  inlnc  'lav  in, 
clay  out  —  llian  your  teleplionc  sen  ice.  [Icpciidalilc, 
courteous  service,  at  reason- 
alile  cost—  that  is  onr  constant 
goal,  in  peace  and  war. 


THR  FINANCtAL  TIMES,  MONTREAL.  MAY  23,  1941 


FARMERS  OF  N.B. 
URGED  TO  RAISE 
BIG  POTATO  CROP 

Big  Demand  at  Good  Prices 
Predicted  by  Experts  in 
Industry 

RESERVES  STILL  LARGE 


11  fusing  t.h«  c.i.o.-9.'\vo.r.'«  ATTAIl/A  MAT  TA 

AT  THE  LOOKOUT 

giving  pvactlrsl  pnoouragement  to  T  i  1  If  1  IM 

an  organization  with  a  record  of  I  ARP  A  HA  jell  Ilf 

(CouilniiPrt  from  race  1)  e.nlplo^^ng  obstructionist  tacties  to  aismaaj  is  aatasia^  « 

minum  Co.  of  Canada,  and  it  seems  ship  canal  incrpa.«pd  fpom  44S.67S  serve  its  own  ends,  regardless  of  CAI  MAAI  MADl^CT 

probable  that  during  the  coming  tons,  Snft  |  consequences  to  the  Empires  NAI  |nM|f  IhAKRPI 

year  the  US  will  be  buying  at  lea.st  t’J'  12-I--4  tons,  pro- |  effort,  UrtUlflVll  ITIASItUtJR 

I’abl,'.  due  to  tbe  miners’  strike,  hut  failing  to  bring  in  a  full  re-  - - * 

several  hundreds  of  millions  of  dol-  heavier  by  Ions,  P"''*  on  the  merits  of  the  alleged  {jj^pectation  of  Federal  Market- 

lars  worth  of  variou.s  war  .supplies  ,  flour  by  0,477  tons,  gasoline  by  dispute,  contenting  Itself  mean-  ,  z  tU’  V  •  P  IL  N  » 

from  (  anada.  assuring  capacity  pro-  tons,  peiroleum  and  oihrr  oiKs  "'bile  with  an  interim  recommenda-  mg  of  I  mi  Year  §  rack  IN Ot 

duction  at  war  plants  and  in  .some!'’'  '^at  had  not  arisen  to  Be  Realized 

.  .  ..  ...  I  Ki.i'l'i  lon.s.  iron  ore  I>v  .io.uio  tons.  evidence  and  argument  put 

other  tndusinPf,.  According  to  I  ,S  before  it.  the  board  of  conciliation  - - 


year  the  U..S,  will  be  buying  at  le.ast 
several  bundreds  of  millions  of  dol- 


OTTAWA  NOT  TO 
TAKE  A  HAND  IN 
SALMON  MARKET^ 


ing  of  This  Year’s  Pack  Not 
to  Be  Realized 


other  indiistripf,.  According  to  l',S 
Treasury  Secretary  Morgenthau.  a  mns 


ignored  ius  statniory  duty.  Ea  en  a 


_  monetary  stabilization  agreement  he 

.Sprcui  Corrrapnndrnce  tween  <  anada  and  the  U.S.  "niignl 

Saint  .Tohn  —  Tn  a  statement  to  come  out  of"  present  commercial 

the  'f-  Hatfield.  MT  ..  one  transactions  between  the  two  coun- 

of  the  largest  N.B.  potato  dealers,  .  , 


tween  '  anada  and  the  U.S.  "mignl  i increa.sed  to  ;;'1S,137  tons 
come  out  of"  present  commercial  I 

This  IS  e.\clus.ive  of  tons  of 

transactions  between  the  two  coun-l^,,^,  ^.^pat.  oil.  scrap  iron  a.nd  pa- 


Total  traffic  on  flic  lyawroncr  I  merits  of  a  disputeis 

nals  increa.sed  to  ;>'1S,137  tons'""’’  under  the  act.  a  deri.=  inn  which 

om  2(17,737  tons  in  April  i;i4"  pflrMes  are  bound  to  accept, 

tiis  is  exclusive  of  27. TJ*!*  tons  of  fhl^  ca^e  fhe  interfiii  report 

'hI.  wheat,  oil.  scrap  iron  and  pa-  "ffh  the  inerlts  at  all. 


BULK  AGAIN  TO  U.  K. 


sa>  s  that  potato  ernwers  in  tliis  pro.  Hies.  Such  an  agreement,  however.  |  per  which  was  reported  down  last 


Vince  this  .ve.ir  will  make  no  mis-  is  not  anucipated  in  the  r 
take  in  )>lanting  all  the  potatoes  iney  future. 

can  nnii  .New  Brunswick  can  cer-  _ 

tainly  raise  potatoes.  The  difficulty  p.  _  j  j  l 

has  been  to  pell  them  at  sufficiently  L'Cclinc  Kccorcicd  by 
remunerative  prices.  The  Economic  Index 

Mr.  Hatfield  .stated  that,  in  his  opi- 

mon.  dem, and  for  both  ion  Bureau  of  Statisne.s,  repre- 

and  seed  would  he  heavy  f:  H  the  average  fliietuations  in 

and  that  potato  factories  v  ou  d  he  . 

ah  e  to  11, av  .«I  per  harrel  for  st.aiTii  ,  ,  ,  , 

potatoe.s  whieh.  inc, dentally,  i.s  more  '’’H-  I'U  against 

than  the  average  priee  reertved  for  ’  h"  Preredtng  week  1  he 

the  best  quality  this  season.  At  all  the  sa.me  week  laf  1!>40 

eaents  the  .stareii  factory  operateti  ^ ’’’  ^  f 

hv  Mr  Hatfield  is  paving  tl.-,  cents  mdicated. 

per  harrel  whi.-h  i.=  t.ie  highest  lu  '.ee  ‘ ’•ajl'vay  traffic  reor 


A  ‘  11  1  Special  Corretpondenc* 

pflrMes  arc  bound  to  accept.  .  /*  i  u-  i 

III  in  this  case  fhe  inferim  report  '  ancouver-Brttish  tolumhta  sal- 

tl  not  deal  avith  the  inerTfs  at  all.  F 

iv.  .u..  ««  learn  from  Hon.  .T.  E.  .Michaud,  fed- 

In  refusing  'herefore  ta  act  on  ntintster  of  fisheries,  that  the 


is  not  anucipated  in  the  immediate  '  Novenihe"-.  hut  these  vessels  were  iha.t  rerrummendation  the  company  envernmem  has  no  intention  of 
future.  fotred  to  fie  „p  in  the  Soulanges  mas  guilty  of  no  violation  of  the  commandeering  ‘the  1041  pa7k  on  the 


canal  until  the  opening  of  naviga-iacf 


tion  this  spring  to  complete  Iheii 
voyages. 

Ottawa  Bowed  to 

Labour  in  the 
X  ,  National  Car  Case 

fPontinued  from  Page  1) 


Rut  in  calling  a  strike,  when  it  ^  . 

did.  the  r.l.O.-S.-W.O.r.  was  defin-  .  "  h""  nr.  D.  B.  Finn,  deputy  min- 
itely  guilty  of  violating  the  art. 

which  stipulates  that  "prior  to  or  "  ^  '"1’ ^ 

during  a  reference  of  such  a  dis-  «««  prevalent  that  <he  k'"  ’ 

pute  to  hoard"  if  is  "unlai.-ful .  . . .  Planned  to  take  over  the 

for  any  empiocee  to  go  on  strike."  ^  "I'a’nhution  to  the 

.  ..  British  export  market  as  well  as  to 

The  government,  by  implication.  dome.st.1c  field  could  be  regulat- 


THE  VITAL  FACTS 

For  Executives  and  Investors 

AT  FEW  PERIODS  in  history  has  it  been  so  important 
to  investigate  the  positions  and  backgrounds  of  the  various 
corporations  in  which  you  have  a  stock  or  bond  interest  or 
in  which  you  SHOULD  have  an  interest. 

PHELAN  S  CORPORATION  RECORDS  keeps  you 
within  arm's  length  of  all  you  need  to  know  and  keeps  you 
informed  from  day  to  day  and  week  to  week.  PHELAN'S 
BOND  RECORDS  is  a  valuable  record  of  every  important 
bond  issue  in  the  Dominion — past  and  present.  ISSUED 
IN  LOOSE  LEAF  BINDERS — Easy  to  use  and  inexpensive. 

Write  or  Telephone  for  Particulars 

PHELAN'S  STATISTICS  LIMITED 


fien'ts''fhp"'.Vt'i;Th‘'‘lart'nry  ‘nprV.’itrd  ^  3.4  per  cent  tske  wh.i fever  step.,  might  llflve.  pany’s  pii.«iitiou,  it  invoked  th 

hv  Mr  Hatfield  is  paving  tU,  cents  I’"""  indicated.  been  nece.s.s,a-y  to  protect  the  .steel  Mp^.^urfy,  Act  to  remove  the 

per 'harrel  which  i.s  t.ic  highes!  lu  '.cc  'I'''"  ’Milway  traffic  recorded  an  Iti.stpad  of  taking  the  dlreot  and  pany  from  eontro)  of  its  owr 

.VC  ]>.rd  in  thi.s  province  for  .'^larch  sdianoo  during  the  week,  hut  the  onl>  effecttxe  wax  of  meeting  the  on  the  rround  and  de.sp 

pofatoe.e.  Tfowever,  he  states  Iha'  the  irtireasp  was  silghily  less  rhantio’’-  challenge  I”  its  aiit.hnritx ,  the  go\-  pompany’s  prexiou.s  record  o 

demand  for  ftarch  is  ini  teasing  ra-  nial  for  the  season.  Moxettnent  wa.s  enument  cho.;p  to  exade  .ioinlng  serxure — that  the  eour.se  it  xx-; 

pidly  and  he  predier.s  that,  xviih  the  heavy  in  the  xveMprn  division  Imt  the  is-sup  lo  demanding  that  we,  xvoiild  result  m  ret 


condoned  the  unlawful  act  of  the 
t '.I.O.-S.W  O.U.  Vet.  ignoring  the 
una^isailable  correctness  of  the  com¬ 
pany’s  po.sitiou,  it  invoked  the  M'ar 


been  nece.ss,a-y  to  protect  the  steel  Mp^.^.^^vs  Act  to  remove  the  com-  'h"  "  ' 

Instead  of  taking  the  dlreot  and  p.^,.  f^om  control  of  its  own  plant,  P;’"k  ’h"  I  he  goverument 

only  effective  xxay  of  nieeimg  the  „„  ,hp  rroimd  and  despite  the  P’’’’'®’’' 

cha.Ilenge  I”  its  authority,  the  gov-  pompanx-’s  previous  rerord  of  war  ’1'""  ’■"■‘'”1'  is  »liP  packpr.s 

and  fishermen  are  hack  xvheic  they 


supplies  shut  off  from  Holland,  so-m 
there  xvili  he  a  marked  shortage  in  eas' 
(anada  nrx'  season.  nm" 

Pa.xing  that  ihe  pre.srn’  sea.xon  has  ' 
been  most  disiotiracinc  for  potato  haxi 


le.'ivy  in  the  xvesfpm  division  Imt  tltc  issue  lo  dem.anding  that  xx  c, 
ooip  recession  xvas  shoxvn  in  the  "ho  had  been  serxing  it  xvpll  and 
as'.  Tile  traffic  during  the  first  lisd  desei  ved  its  protection,  he  sac- 


suing  xvoiild  result 
(  anada’s  xvar  effort. 


nr  war  ^  I.......  ...r 

xx-as  pur-  ""’1  fishermen  are  hack  xvheic  they 
retarding  several  xveek.s  ago,  wiiti  con¬ 

ferences  on  salmon  prices  delayed. 


groxx-er.s.  and  farmers  generally,  next  '"a  year  .AmomotniP  prodm  t;on 
epa'cn  should  bring  about  a  mm-  amounted  to  2...">‘!4  units  against 
pletp  reversal.  Mr.  Hitfield  pointed  in  April  Ui'-t  rear.  The  out- 

out  'ha-  tno’isands  in  the  rn"ed  put  in  April  w-a.--.  g-eater  than  in 
p-n-cs  and  '  anada  are.  through  any  other  mon'h.  'ho  mcrease  ove- 


nineteen  xvpeks  of  t.he  yea.r  amount- I  *'ii’i'’cd  nierel.x  to  saxp  the  gox’orn- 
ed  to  1  .a.-, i.iitio  ears,  a  tnarked  gain  ment  foniiiov.ary  embarra'^sment. 
having  been  shoxvn  over  the  prreed-  "hat  the  '  .I.0.-?.4\  (1  c,  has 
ina  year  .Automobile  production  tlnne.  to  pontrihiitp  to  (  anada’s  war 


•fu  .  .  «i.  .*.1.  a,,...;,  b  expected  that  the  bus  ness  xvil 

Tho  gox-ernment  took  this  drastic  ,  •  .  .  j  .i.- 

.  -  .  .  .  _  be  maintained  this  year  on  a  nor- 


pa^Thowei’-  h?ax''mrip  Oi^foriow;  P'"'*!'’’  T'"’'"”'  n^VoTing ‘to  ‘  inrrea.sed  mst'7Ahe 

ing  efforts.  employee.s  returning  to  work  was  ,„inistrv  of  food  win  set  it. 


action  after  receiving  our  assur¬ 
ance  that  ail  departments  xvere  op¬ 
erating.  and  the  most  Important 
one  to  a  substantial  extent  of  ca¬ 


rnal  basts;  that  the  United  Kingdom 
xvill  take  the  hulk  of  t'he  export 
pack,  as  it  did  last  year.  The  Ih4i' 
price,  however,  may  not  be  accept- 


for  shells,  and  then  onlv 


mi1it,irv  and  other  orrupaiions.  riat-  'he  s.amc  month  a  year  ago  having  government  came  into  the  market 
Iv  nirninc  from  producet?  into  con-  been  ait  1  per  cent.  It  xv.a?  an-  for  shells,  and  then  onlv  as  pur- 
sumors.  He  pred  ctrd  that  this  trend  n.uinced  th.at  the  xv.ar  contracts  chasing  agent  for  the  British  gov- 
xv’li  inere.asp,  r.i'her  than  deilne.  p'a''ed  from  .Tiily  lah'i  to  the  end  of  ernnient.  xx  e  had  begun  nianufac- 
and  th'i'  IMt'iier  price;;  for  farm  pro-  M.trrh  amounted  to  II. .324  million.  luring  shells  under  direct  contract 
dure  are  hound  fo’Ioxv.  The  art’x-ry  engendered  hv  the  xv.ar  from  the  British  government. 


'  ■  -  ,  hourly  increasing,  and  that  for 

Tl'.ree  'ears  hefo-e  the  anadian  apfj  other  rea'ons  exerx-thing 

covernment  came  into  the  marker  p„ii„pr,  ,hp  eortainty  that  the 


f*nd  tlvH  Mciipv  f<*'r  f-'^rm  pro- 

dufp  fivp  boiinii  ’■» 


Mr  Ha-'ield  further  said  ;■  Through-  effort  was  a  main  facto-  in  the  .ac 


p,,,  inst  drixv-  releration  of  business  operations. 

jj,‘_  ,a  r>.-'.  mn’inued  depres.xed  M  holes, a’e  p-ires  were  slightly 

'he-.r  p’md’.c'.x  h.ix“  dif=-  =’"onger  in  the  week 
coiiraged  man'  N'c"  B’”.r -"•■'’k  po-  vances  h.aving  been  : 
taro  f.armers.  ""h  tne  th.r  prodnrts,  non-fer’-ous 

many  have  indirare.rl  theiv  m-'n’-on  ehe’mr.al.'  t-e.nsitive 


In  mu-.:e  of  time  "e  dex'eloiied  a 
technique  for  producing  shells  in 


projooiep,.,  returning  to  « k  whs  pppigh  ministrv  of  food  xvill  set  its 
honriy  mcreastng.  and  that  for  whatever  it  buvs,  .lust 

these  and  other  reasons  everyth  ng  3,  j,  ^a.s  done  with  other  commodi- 
pointed  to  the  certainty  that  the  ,ip,  jf  t  anadian  eoyernment  in- 
s-nke  would  he  very  short-lived  tervenes  at  all  it  will  probably  be 
Moreover  the  gox-ernment  took  jjj  indirect  way. 
this  drastic  action  despite  the  fact  Salmon  packers  here  believe  that 
that  for  some  time  the  anadian  opposition  of  British  fish  brokerage 
government  Pepartnient  of  Muni-  proposal  for  gov- 

tions  and  Siipplvhad  not  been  tak-  ernment  commandeering  of  the  pack, 
ing  full  delivery  of  other  war  com-  jf  ,j,p  p3p,i^  3^, 


to  reduce  their  acreage.  This  would  t  -pirrl  the  adv.anee,  an  index  based 


=  --onger  in  the  week  of  yiay  tid-  to  the  B’-itish  government  on  a  de- 
vancfs  h.aving  been  sho"n  in  crop  creasing  scale  ot  unit  prices,  and 
products,  non-fer’-ous  nietals  and  to  delixer  them  ahead  of  promised 
rhc’nir.al.'  t-p.nsitive  priep.s  eon-  delivery  dates. 


volume  that  enabled  us  to  sell  them  „nditie.  xx-hirh  xve  woi-e  manufac-  ' 

to  fho  ?ovcrntwotif  on  a  Ho.  "O'"'!  "  ma.nurac  originally  Indicated  the  brokers 


be  a  mistake  .as  next  season  "-ould  ..n  eighteen 
bring  a  good  return  for  all  the  tii-  ri.'cn  from  7'''. 

hers  this  province  can  produce."  wc-o  indica-ed 

t.noil  Oullmik  For  Sect!  m.nnu'nrtiinng 

,  .  tuffs. 

He  expressed  the  belief,  too.  that 


the  .-itua'ion  in  the  r-oiitii  Ameiican  j-ecossjon  in  the  "eek  of  .'l.(\  con 

seed  market  i.-.  ho’ind  to  -.mprove  and  -  official  index  on  the  hasp  of  hie 


rd  the  advance,  an  index  based  These  results  werp  achieved  hy  ,(rne  to  come.  i  demand  subsides.  The  induPtrv. 

eighteen  p-icp^  s_pricr  baxing  methods  that  meanwhile  enabled  - -  without  war  contracts,  is  not  quih- 

n  from  . " /•  to  ,1.,.  Adx-ances  u.-  to  increase  the  average  hourly  d  ■  *  *  M  *’  I  ihitng  about  the  rost  of  this  expan- 

tlif'  irT^lf'v^-  *^*1  o’it  I’'y  ovpr  i^OlUlA  TO  i^AT10TT91  i^jon  nhiuh  Cfiu  bP 

ittfnrtiinng  materials  and  food-  47  per  cent.  As  a  consequence  of  ImivxrtanrA  nf  T.a.  recovered. 

fz  these  s'lhstantial  xvages  reasonable  imporrance  Or  VjaS  ■  ,  ,  j 

1  t.  If,-  hoii-c  of  j'  1  •taoHop  1  1  ,  •  1-  In  addition  to  increasing  prodiic- 

tmmon  ='ock  p-ices  showed  f  i'-  s  m  "ork.  and  ideal  working  Industry  in  Emergency  tion  and  distribution  of  gas.  the  war 

recpssmn  ,u  -he  "eek  of^.d.iv  conditions,  we  had  no  labour  trou-  -  *  h,,,  industrv  in  a 

'gao  When  afro-  fv,  -»  *  »  i.  ('"ontiniied  from  Pago  1>  variety  of  other  "ays.  .''killed  men 

h  our  oxvn  -ovo-nwT'r.f ^  -^’tpply  the  enlarged  demand  for  gaf.  have  been  lost  to  the  armed  forcPi' 

t  as  I  anaHiCn  n,,  g  ■  ega n  acting  Cfjp  nnnipanx  is  noxv  supplying  fixe  and  considerable  difficulty  has  been 
.  wa-  ^f  agent  of  tifiTpc;  Ps  demand  from  in-  encountered  in  securing  quirk  deliv- 


lurinc  for  them,  in  consequence  o-f  j^pp^^  virt’iallv 

xvhich  we  had  acrumulated  a  re-  0^-  business, 

serve  suppiv  xvhich  xvoijid  hax-p  tak-  j 
en  eji.rp  of  their  requirements  foir  j 
some  time  to  come.  i  demand  subsides. 


again  spoke  of  the  increasingly  few-  fiom  I'a.fi  to  ka.n  ' 

er  numhev  of  men.  ail  over  i  anadc  f-„n,  ,np  .c.ame  month  of  om 

xvho  xvill  he  available  for  farm  "-oi-k.  ne.a-lv  24  per  cent,  as 

Po-.atoc.'  ha-.-p  been  con.^Kiered  Ne"  adius-ed  index  of  hank  clear-  "'a 

Bruns"  ick  r-  c.a.--h  c.op  ui.  y  tugs  receded  from  Ipa  i  to  ini,:i,  a  err 
ten,  quantity  exreeds  the  ‘lyand  ^p„,,j^p  ,,,  pp,.  ,,p^,  -p,,p 

"'iih  pr.fcs  not  a.  a.  .fmiin.ia  ,  .^,^.^,.^.^p  ^pp3j..^.,pp,  store  sale.s 

In  eonnertion  "t'.i  ,he  n  "  -  Ar"il  gained  to  pe-  eon'  ox-or 

1.;  -/n, ..... 

n’b,:  -...H  ™  . ys;- 

such  ma’ters.  savs .  S=of,i.  'ni>  -ea 

xon  there  IS  no  indication  "f  ^  .  i 

r-ea-e  n  ac-eage  in  pota’o  plant-  Backlogs  Ciairtm?:  m 
,ng  m  the  piovnce  o'  New  Bvins- 

posed'"  planting' 'hx‘''”aVmpc^  Having  just  x-irtiiallv  recovered  ,  ent. 

under  xvav  The  price  in  the  past  from  'he  effect.c  of  the  coal  strike 
leatn  nae  been  anvthing  h-tt  sa-s-  the  American  steel  yust-v  late  last 
V  'o  the  notato  growers  and  week  was  facing  the  threat  of  an- 


Points  to  National 
Importance  of  Gaa 

Industry  in  Emergency 


"'hen.  aftp-  the  star-f  of  the  war. 


The  y^"''  "  "  ■  p-n-.p-,  r,'  a  "  ■  dtisfrial  tisers.  Another  company  is  cry  of  necessary  construction  and 

tngs  reeeried  from  11'  ^  1  at  its  Hi£r.f,r  "  ithotif  rharge  ,,jpp|yj^j.  ^,p,p  than  one-fiftli  of  it.s  maintenance  materials  on  xvhich 

deMine  of  s  k  per  cent  Tie  do  ,ar  .  .  ' all  tie  tprhnieal  and  total  output  for  the  manufacture  of  higher  prices  must  also  he  paid, 

xo.ume  of  department  store  ’"tl  wp  had  ac-  cartridge  cases  and  hullets  xvlth  the  Plants  have  had  to  he  protected 


xo.ume  of  department  store  j  ^  ""  cartridge  cases  and  hullets  xvlth  the  Plants  have  had  to  he  protected 

in  Ap"il  gained  U'  pc'  cen.'  ,  **  of  opr  oppi-a-  prospprr  that  the  demand  will  be  against  sabotage  to  prevent  po.s.sihl® 

March  and  2'i  per  cent  oip-  i  cost  to  our.selves  of  x-ery  doiihled  shortlx  Another  company  interruption  to  x-ital  en^  supply.  To 

U'io  .A  o’lno’-  ad'  ance  x’  as  rhoxxn  ■  -  -  oti sands  of  dollar.!  ppp^^,^.  jnprease  of  43  per  rent  in  fave  raxv  material  the  government 

in  h;gh-g:ade  bond  prices.  "hen  the  "'.1.0 -P.M'.O.r  decid-  -t!  industrial  gas  sales  and  vet  an-  has  discouraged  manufacture  of  gas 


manv  th  h  "uc-'eives  of  very  doiihled  shortlx  Another  company  interruption  to  vital  ga.s  supply.  To 
-  .  oti sands  of  dollars  increase  of  43  per  rent  in  fave  raxv  material  the  government 

"hen  the  "'.I.O -P.M'.O.r  decid-  its  industrial  gas  sales  and  yet  an-  has  discouraged  manufacture  of  gas 
ed  to  inx-ade  our  plant,  they  alleg-  other  an  increase  of  22  per  rent,  applianrps  by  imposing  a,  25  per  cent 
ed  lahou-  gHex-ances  that  the  gov-  Tr>  meet  these  increased  demands  excise  fax  on  such  items  while  an 
eminent  knew  from  its  own  prexi-  ir.rge  eapital  expenditures  have  been  S  per  rent  sales  tax  has  been  placed 
ous  inx-estigat'.ons  to  bp  non-exi.st-  incurred  for  new  plant  although  in-  upon  the  gas  used  for  domestic  pur- 

creased  manufacturing  facilit.ies  "'ill  poses.  j 

"’ifh  ample  lustification  for  re-  not  he  required  "hen  present,  wa.r  TaxM  Are  Larger 


facto-v  to  the  potato  growers  ami  wc- 

the  hmhe^t  price  rearhed.  since  last  other  nvne  shiit-doxvn  ’mle??  'h'= 
ha-xesi  -e.ason  has  ham  slightlv  United  Mine  Workers  and  the  South- 
nxpr  sa  rents  a  bar’-el  which  .'tood  ern  opera-ors  composed  their  diffei- 


Canadian  Business  Index 


ov^^r  a  r'a.  *^1  "ni  u  .  h  *  - 

!  Padv  for  some  xvpck=  hut  has  now  mms.  ^ 

‘fa'ipT,  to  k'-t-hr,  re-s  a  barrel  to  the  Suppliea  o'  heehlve  coke  for  hla.st 
'  .  -T-v,-  f.vno't  of  cpvtif'ed  furnace  '110!  have  uot  been  built  up 


C-ower  Tbc-  export  ot  cevtii  eo  1  u- ,w.  . .  ‘  Vk,. 

-epd  '-ock  which  .V  me  Timecom-  to  all'  e-itrn-  and  suppUc!  of  bx- 
r-arde-1  .a  good  market  in  Pe'Bh  product  coke,  which  had  reached  a 
x-ner  ca  ha=  been,  in  the  past  m --cal  point  whm  the  coal  strike 
;-oa-  unaa-icfac-o-v  for  the  expo--  w;,.--  .settien,  are  not  ni-im  grea-er 
tr-"'  XV'th  the  lack'  o'  Sh.p  bmioms  than  they  were  n  fexx  weeks  ago 
,hc  c-nr.r,  -na-ke'  fo-  the  roming  b'cel-.ngot  ouipu'  throughout  t 
Ir:-.;,!;"  s  on.  iha-  cannot  he  deter-  " 

;r:y  av';7,a''pot.'to^Mior‘t‘:  — may  be  approached  tl 

arc  be  C'rp  t  ie  .,a  xe..'  i-  ,  ^  p..r,a,]r.inri  o'  ingot-,  in  the  Fit' 

T-  i.r.Ttx  out  heiwrvfr.  tpat  O'  ,  ,  ,,  ,  ,  ,  . 

t'  '  '  ‘  ,  ,  burgh  dist-,-  last  'veck  advanced 

m  a''  (  anada  tnere  a-e  ,  1,  .  .  , 

r  . "  -vierr.  P"  n's  'rcmi  'he  week  he'orB  to  1 

rnorp  po-ii'cr-x  n  .-ro.atc  ^  ,.atrd  capacjtv,  Defin 

car  ticp-i^  'n  tVp  '  indicatir.-ix  have  appeared,  too.  th 

seme  t.-ps.  the  hU,.a  o.  ,  c.-e  Ipvc-1  o'  a.  t'V;-'.  \<  ill  he  cxcce 

bpo;  ,n  the  Mari. 'me  proxances. 

where  on  Ma’  1  'he  es'i-rated  quan-  _ _ _ 

t  'x  o-  band  xvas  43.374  t-ins  and  ’t  r*-  i 
conc’uries:  ’Th,--  xx-ould  .ndirate  Rtc  Inrm.t,fPS  m 

that,  in  'hp  fu’urp.  the  di-nand  Traffic  on  C’jinals 
’  c.iiM  hp  made  on  th's  m.aibcr  fem  -hmurbr 

pptatops  'or  other  parts 

rnf'  pAik*'-*  F  ’  ’  ^  ^  tr  4S2.^'*7  ton-  whi 

T’-iirLf-rn  fif»  ri’-'t  taAp  f-,.. 


FfVANriAL--n  n 
B^nk  V-bHR  March  .  . 

Ba"k 

Total  in  yoar  n40-  1959  . 

Chartor<“H  Bank*  at  March  3  I  — 
Df'man'i  Deposit*  .  ,  ,  .... 

Savinji  n^pos,t« . 

Current  Loans . . 


y-nn^p  po*;- 


Stppl-.nroT  oiiTpu^  throiiehnuT  thP  EXTERN  \L  TRADE — D.B  5 
ro  nvvv  ],i  =  f  work  Bfivcin’"f‘d  2  pain's  Evp''’-^' 

Tn  '■'Olo  pr-T  rpnr  of  fBtPfJ  rap^^ritv  Import*  *  ,  .  ^ 

*hp  p**f1?pprt  flip  H***  pf'f  F  xces^  nf  •xp"'rt«  rxv-«.r 

rH3''k  rnav  bp  ^ipproached  thi?  Exp^^rts  m  Apni 

,  f  in  I  o*jr  M'^nfh 

o'  ingot!  in  the  Fitts-  r^m^ 

burgh  dist-  ,•  last  'veek  advanced  4  t,-,ni 

po  n’S  fre-ni  'he  week  he'o-p  to  inn  C-  — amdity  Prad'jeipg 


per  cen*  I 
ind'catir.-i 
this  levc-1 


d  cap.acjtv 
appeared,  t 
■V.-’.  \>  ill  he 


Definite 
oo.  tha' 

execed- 


Ric  Inr''p.aifipR  in 
Traffic  on  C-anaJs 


Shortage  I’l  OueherJ 


The  art'c'r  add-  ’’lat  in  (-.'uenp.-, 
I  -,a-r.  .s'inri a gc  this  year  t-  !'=s 
'han  at  th'-  '-imc  t  me  la,-..t  ■•pa- 
arH  t'r,r  niH’’ki-  'nav  he  Ioo’k  p fo- 
['  -a'.xps  'vo'i-  -hp  .Mant’mes  tipta 
-  n.  or,  til.  o-lipv  ha.nd.  h,-  mo'P 

b’lt  eastr-rn  ‘m-ar'o  h.a-  h  on 
hand  'Ihc  WV-.t  )i,'iv  mri-e  op  hand 
t.han  thit  t  me  iasi  xeai. 

"The  C'.lfarip-"  Pite;.-  ilm  foiloxx- 
in.C  '|g'I-es  nf  pnt.-ifop.s  in  rtoragp 
as  ;.-  yia’  1,  New  B  ui!,"\x  .i 'a.  1',- 

*^7 3  'ors.  prince  Udxvard  Island, 
as.fi'.’  \  i\n  i^roti.'i.  3.771;  Ouchci. 
1.(^0  Cm-a-ifi.  C..27e..  \x-p.;tc-'n  On- 

ta-io.  go-i  M'e.-tprn  Provinces.  3- 
7''4 

It  will  he  'cra.lipd,  as  stated  in 
T'c  Ftnanc’a’  Time.!,  that  a  .suc- 
g'crt]nn  has  (t-.p-, p  nut  c,f  I.'rince 
Pdxxard  !sl.and  that  depar-mrni!  of 
ag-iculture  in  thr,  .Maritunes  enp- 
■-(der  xvays  and  n-w  ,ti!  nf  t educing 
'be  potato  crop  in  the  p  p’ovince.s 
m  viPxv  of  the  x’e".  large  yip.d.  the 
xc'v  heav.x  rarrvove-  and  poor 
p  -  i  c  P  ! 

It  I.s  evident,  of  rou-so  that  potato 


T'nwn-houn'l  iron  o-e  -h-oughthe 
I-ic'.,!  at  .-ault  .Are  Marie  in  April 
amounted  to  ix.4»2.3'i7  ton!  xvhieh 
was  hv  fa-  the  lir  a;  •p-s-  mox-ement 
'o-  that  month  on  ''cco-d  In  1^37 
whr-  I’tp  vcco-d  tonnage  Cif  fi.a.m.fi,- 
32'  top  .  « ere  .shipped  th-oiigh  onlv 
".UM.',!  i.  ns  jia-sed  through  in 
Ap'ib  and  in  .April  last  year  on'-. 
3b2'l3  It, ns  -we-p  shipped.  "'heat 
invca-cd  f-'iiri  1 2.i''73.k2f>  tons  a 
xr;"  ago  tr.  27.'’7i',f'f'.2  tons.  I')1- 
boiiud  ca-gop-.  of  coal  declined 
from  477.21’’'  tons  to  2e4.3».'i 
tons  hu'  0)1  and  gasoline,  stono 
and  ot.hc-  freight  :-hr.xveri  sii'n- 
.stan'ia!  inc-cascs,  bringing  the  to¬ 
tal  in  I'otli  directions  to  7,sf;,a,47k 
ton.!  as  against,  1.27S.liiCi  tons  in 
April  1fi4i'', 

■Jotal  t-affic  u.sing  the  AVellaul 


Push  Campai^Mi  to  Revive 
Nova  Scotia  Sheep  Industry 


r’c,wp.-s  mii.st  receive  hrtis 


'  r  the  i  tubers  if  ptodiiMion  i;  to  province  to  revix-e 

be  continued  on  the  pa.-i  1ms, ,pp  industry  and  improve  rim, 

.  ■  ed.  at  the  l.e-.!nniiig  of  liii-  ar-  uualitv  of  xvool  produced  in  Nova! 

tic'e.  one  of  the  largest  potato  deal-  ;--.po,u  was  reviewed 

e’-s  in  the  Maritime!,  D  of  thenpin-  |n  rrrent  yeat,  the  industry  has' 
■n  r  at  will  .spp  niurh  riprlituHl  in  this  prr>vinro  and  pffftrtp 

betjer  returns  to  the  growers  and  are  now  being  made  to  rebuild  it., 
•1  orearlx  inr-pased  demand  for  po  witli  sperial  attention  to  the  im- ' 

' 'd'^*'  ^ futtite  alone  will  d"-  provement  of  flocks  iioth  In  the 

matter  of  wool  .and  meal.  Theesti- 
*  “  mated  xvool  produrtion  in  Nova 

Al  r\.  HI  or’i’pi T  rp  yeotia  in  I'ltn  xvas  some  470,000 

Udmonlon.  Iluring  llie  lirsl  I"'"''’"-  valued  at  $1  1  3,000  and. 

quarter  of  the  year.  Ml.eila''  ""il"  lO"  volume  was  not  large,  it 

rreamerie.  produced  t,S47,(iKfi  provided  a  valuable  sideline  to 
pounds  o|  liiitier,  rt'preaejii i ng  an  taiining  and  lias  heroine  niore  valu- : 
increase  ol  I  X  n  pc,-  cent  over  the  aide  as  a  result  cif  wartime  de- ' 


"  "  ^  Halifax.  At  a  conference  held 

'  con-  Moncton,  N.B  .  hetxver-n  officials 
iucing  r,j  ,),p  Nova  Scoti,-.  D'liartinent  of 
vince.s  .Agriculture  and  D  U  D'P.rien,  gen¬ 
ii.  the  p,3|  manager  of  the  Canadian  Co- 
poor  p,pevaTix-e  Woo]  Croxvers’  Associa¬ 
tion.  and  al.so  attended  by  Nexx- 
potato  ^ppj,^,|.|jp^f.^l  nffirlals, 

firice;;  ,pp  progress  of  the  campaign  hein.g 


Exp'^r»»  . .  .  .  .  f 

]  report «...  $ 

Fxces^  nf  <?xp"'r»*  ny-mr  irriporTu  S 

Exp-^rts  in  April  ...  I 

ExprutH  in  I  o’jr  Vl-inth*  ,  .  * 

Business  Condition*-  ■ M'^nthi — 

Incom*  (T^nM*"’*  C.oinpj]>i- 
f  I  .  .  $(1*^0 

V  Prodyins  -  . 

Hi^ndlinz .  i'lOo 

F  **c  ' '  ♦  'in 5 

lnrji*x  cf  Pnysical  Volume  of  Busin*^s 
n55  9  100 

lnri*x  0^  Industnal  F’roduction 

193^.9  i-qua!  I90 

Pr’?du'’'''^r!  and  Canara!  Business — 

F’r'^durtion  1935-9  eoua!  *90 

G''')d  R»r«’p*c  .  Fin^O:« 

Silver  Sh'prnerT*  ......  Fine  Oz* 

f  oal  Pr"hd’iction  . Tons 

Manufacturing  Productinn  — 

>935  9  ^oual  I00 
Flou*”  ProHiir'ion  (First  2  Vfos.J  Bbis 

Sugar  ^lanufac♦uI’•d  .  Lbs 

(  a"i*  Slaueht^.rings  .  No 

H'^'e  Slaugh'enngs  . 

r  i^a  ret'***  released . No. 

Cigar*  r^'l^as^d  No 

leather  B^ot%  and  Shoe.*  (First  2 

N1'“n t  hs  »  .  Pai  r* 

Pa*A’  ToiTon  Consumption  .  Lb* 
N#w«prin'  production  .  ,  Ton* 

t.xport*  of  Plank*  and  Boards  .M  fU 
S'^-el  Ingot  Produftion  .  Long  Ton% 
P'g  Iron  Production  ....  Long  Ton,* 
Automobile  Production.  Car*  and 

T  ruck*  No, 

Pe'role'im  Import*  .  000  Gal* 

Crude  Rubber  Import*  .  Lb* 

C''‘n*.ra'‘t  *  Awarded  .  S 

Building  Permit*  S 

FJertrir  Powar  Production.  OOOkw.b. 

F  MPLOVMLNT  -3  MONTHS'  AVERAGE 
UNADILSTED  - 

General  Index  ....  1926  equal  tOO 
Manufacturing  . . 

l-oagip.jj  . 

M.mna  . 

Construction  . . . 

Building  .  .... 

Highway  . 

T rade  . . . .  .  .  .  .  ,  ,  .  .  .  . 

April  Comr«''t»on» - 

Automobile  I’rrxduction  .  .  .  Unit* 

Autornobtie  Production— 4  Months  .  . 
GRAIN  STATISTICS— BUSHELS. 

^K'h•at  jn  Stor*— Mav  9 . 

Other  Gram* . 

Flxport  Clearance* — Week  to  Mav  9.  . 

To»a!  Since  August  1  .... 

TRANSPORTATION— 

Railwa  V* — 

Ljro«*  ReA-enue  CNR  (Can.  Lines).  3 

Grc*««  R^--«riue,  ('PR . ? 

C  \  R  _\IV.;^  to  Ma-  >4 .  F 

C  P  R  \^  e.k  to  May  14  .  .  .  ,3 


1941 

1940 

O', 

l.'is.l  45,"55 

1  7.417.660,476 

17.8 

1.3  IS, 43  7. 453 

8,047.717.543 

3  5 

1.43  7.47  4,479 

31,617.3  51,83  1 

* 

9.0 

.n5ri.469.S07 

7  49.5  1  3.071 

417 

,707.7n4,3«  1 

1,66  1.1  5  1,503 

— 

7  5 

.0  1  5,763,785 

984.161,913 

f 

3.1 

1940 

1939 

t 

$ 

797.480.7  5  4 

7  46.63  3.048 

J. 

18  6 

795.9  16.3  1  7 

7  18.870,594 

— 

35,7 

-  3.516,038 

77.753.454 

1  74.394,487 

81.563.008 

— 

48.7 

417, 83'. 860 

37  7.463.487 

-r 

26,0 

1,218.785 

1.132.610 

-L 

10.7 

6  13,712 

575.005 

— 

to  6 

759.813 

743.304 

6  8 

3  7  5,760 

363.40  1 

-f 

3.3 

!76.6 

109  6 

4. 

15  5 

139  0 

118  6 

4. 

17.2 

123  5 

1  17.8 

9  5 

1,300.3  2  4 

1.129.610 

— 

151 

4.3  49.745 

5,007.3  36 

_ 

13  0 

4,7  5  4,9  47 

4.434.470 

-r 

6.0 

13  7.7 

177  0 

4, 

12  9 

2.639.5  56 

2.5i3.ini 

5.0 

147.oai,360 

1  22,73  1.496 

15  7 

3  16,640 

309. 30  1 

2  3 

1.5  72,73  4 

1,1  48.303 

37.0 

.«  72,762.385 

1,668.3  1  3.084 

12  5 

38,93  1 ,447 

3  1.460,608 

-T- 

23  8 

3  .sot,  1  46 

4.073,4  19 

6.7 

49,057'5«7 

47,66  1.3  70 

3  0 

782.674 

7  3  4.13  4 

6  6 

486.643 

430,646 

13  0 

33  4.467 

464,165 

19,5 

796.7,88 

283,507 

* 

1  5 

77.9  19 

57,018 

40  2 

'81.174 

160.704 

6  7 

3  1,73  7.079 

74.753,771 

26  2 

65  7  76  3on 

37.330.700 

^  ■ 

101.8 

!  4.6B6. 1  fco 

9.967.830 

474 

7.673.5  72 

7.3  19.33  1 

4  8 

'34.9 

114  7 

1  7  6 

1  16  0 

170  4 

22  0 

250  6 

2147 

16  7 

168  5 

166  7 

__ 

II 

»2  8 

60  8 

36  2 

107  3 

49  5 

-t- 1 

M6  8 

80  5 

80  4 

-t- 

1 

1512 

140  4 

T 

7.7 

27.304 

19,687 

-i. 

41.7 

1  09.533 

71.703 

49.8 

194  1 

1940 

470,47  7.5  76 

203.35  3,036 

1  7,3»5.03  4 

7  4.826.016 

6.809,87  1 

4.678.736 

!  10,1  44,7  76 

!70.63'.O03 

t  0  4  1 

1940 

54,330  OOO 

44.6  48.1  7  1 

_L 

22  I'l. 

15.4  1  7.000 

3  5.638.000 

— 

2  7  4-0. 

6,06  7.03  t 

4.6  1  3,996 

3  13-, 

4,73  4.000 

3. 709, non 

— 

3  1,9--, 

Ai  r\.  HI  I  1 1  I!  m 'I  I'l  T  II’ 

Urimnnion.  Iluring  llie  lirst 

qutirler  nf  Die  yenr.  \ll.eiln'' 
rren  iiii.fi.  ..  |i  r  n  d  ii  c  e  d  t,S4  7.(tSfi 


Carln^^ding*  — 

'‘‘f’e-k  t.n  Ma  '•  >  h 

XT’  — k 

'j’ea  r  a  go 

C«r*  . 

h  I  ,  T  ^  ^ 

61,761 

Cumijlrttive  Tot *1*  — 

7-5  Ms-  to 

'l  eq  r  a  g'T 

?  vear*  ago 

(  « r*  . 

1,053.896 

9  10420 

803.830 

railway  F-ARNINGS— c..\.r._ 

1941 

19  40 

Month  of  Niarrh 

« 

$ 

$ 

1  Opf*r»%lin8  R#»v^nu»* 

23.378,006 

1(^,949.624 

~  3.478,387 

Operating  Expenses  . 

046.647 

t-  7.5  49,304 

Net  Revenue  . 

4.95  7  05  5 

7.007.977 

v  7.979.0  78 

— Asgr«(*^tff 

to  March  31  — 

Operating  Revemi^^  ,  ,  . 

^*4  69R  4<a7 

'OJ74,I  15 

^  1  1.3  7  1,3  37 

Operating  E,xpen*P5  . 

4  7,936.1  5  4 

•  6.0  70.74  7 

Net  Revenue  . 

10.69  1.565 

5,43  7.96  1 

-t-  3,7  53.603 

GPU  -  NDnlK  -f  'larch 

(~irr*€*  Fa»ning«  . 

Working  F.xpen«e*  .  ,  . 


1  I  9,9  ;5 
13.3/5,900 


4  ilh7,f,|i;,  iinnnd-.  turned  out  during  n\;ir,d=  In  this  respert,  it  is  pointed 
Die  I.;, me  period  n  ve,,  r  ngo.  '’hee.cto  ^  decided  opportunitv 

loftoru'.c  monijfaptiirtul  far  v  *•  u  l.  j 

x.Hf.  $3S„-,h0  pounds  of  Cheose,  or  H" iAcnttn  sheep  breeders  to 
7 . .3  per  cent  ahox'e  the  three  nitike  a  S'lhstantial  contribution  to 
months'  o'jtput  last  year  xvhen  '“ffort  hv  increasing  output 

408. S29  pounds  were  produced.  |  and  also  improving  quality. 


Grr...  F.rnins.  . 
\\  orking  f.xpcn.c. 


Net  Kxrning. 


X.tth.Oti 

-Ag,?reg»te  tn  March  .31 

tX.tl.'.h'O 
.  Ih.S’tf.trl 


I  l,47  7.''’m 
n  n7!.ct')  J 


}X.'37.5I9 
30,11'. mo 


D.B.S. — Dominion  Bureau  of  Statittics. 


I  Taxes  Are  Larffer 

The  industry  must  buy  coal.  Its 
basic  raw  material,  in  t'he  United  ' 
States  and  pay  a  premium  of  11  per 
cent  on  the  U..'5.  funds  with  which 
i'  pay.!  for  its  purchases.  In  a  fur¬ 
ther  effort  to  conserve  U.S  funds  a 
government  fax  nf  to  per  cent  has 
been  placed  on  such  purchaises  and 
the  amount  paid  hy  the  industry  for 
exchange  and  exchange  tax  has  been 
estimated  at  xven  over  $1.nno,onn.  | 

■’Much  ran  he  said  of  the  tax  bur¬ 
den  xvhich  the  ga.s  industry  is  rarry- 
Ing  and  of  the  unfairness  of  exempt¬ 
ing  from  taxation  the  piibliely-oxvned 
hydro-electric  undertakings  with 
xvith  which  it  has  to  eotnpetp,’’  Mr. 
Tucker  remarked  The  present  mini- j 
mum  rate  of  40  per  rent  for  Corpor- 
ation's  Ineome  Tax  is  a  tremendous 
drain  on  earnings  but  the  industry  ' 
accepts  its  responsibility  without ! 
romplaint.  The  value  of  t.iie  industry 
fo  <  anada  as  a  source  of  tax  revenue  , 
does  not  end  with  the  collection  of  | 
the  Corporation's  Income  Tax.  hoxv- ■ 
ever.  Shareholders  of  companies  in 
the  industry  also  pay  income  tax  on 
dividends  received  while  the  ,3.4140 
employees  of  the  industr.x-  pay  na¬ 
tional  defence  tax  and  income  tax¬ 
on  their  wages  and  salaries  xvhich 
I  totals  $6, .513. 000  annually. 

!  If  xvould  be  difficult  to  estimate 
the  total  of  eustoms  duties,  sale-, 
taxes,  income  taxes,  excess  profit,'; 
taxes,  gasoline  taxes  and  property 
taxes  that  the  industry  p.ays  caeh  i 
year  hut,  said  Mr.  Ttieker.  ’’if  re¬ 
presents  an  impressive  share  in 
Canada’s  xvar  effort  and  one  of 
xvhieh  xve  might  xvpII  be  proud.  If  is 
nor  possible  to  forecast  the  future 
■  in  any  detailed  xvav  at  this  time  of 
'abnormal  uncertainty  and  neither 
ran  one  say  what  additional  burdens 
ma,v  be  placed  upon  onr  rornpanies 
during  the  nionfh.s  ahead  bin  there  I 
i.'  no  question  the  determination  of 
the  gas  industry  to  do  its  utmost 
to  meet  every  demand  that  may  be 
made  upon  it,  notxvithstanding  all  j 
the  difficulties  and  burdens,  both  ' 
physical  and  financial,  xvith  xvhich 
it  "ill  bo  confronted”  I 

Might  Relax  Regiilatinns 

Mr.  Tucker  suggests  that  in  viexv 
of  these  exceptional  difficulties  the  ' 
riominion  government  might  be  per-  ' 
isuaded  to  relax  some  of  its  ruler,  ' 
and  regulations  governing  gas  ser- 
x'iee— "'here  this  eould  be  done  "  ilh- 
ouf  .leopardizing  the  interests  of  the 
ptihlie  As  an  example  he  states  that 
ill  recent  years  meter  construction 
and  maintenance  practice  'has  been 
greatly  improved  and  that  govern¬ 
ment  inspection  of  meters  every  five 
years  is  now  harly  neee,'sary.  Allow,  i 
a  nee  of  a  grea.ter  period  of  service 
would  bring  the  regulations  more  1u 
line  xvith  regulations  in  force  ei.xp-  | 
where. 

P.  F.  I.  I  HKKSK  OUTFI  T  UP 


'.1179.7  4  7  Clinrlotte'own.  -  .A  gain  of 

—  P37..3';  ill  clioese  prod'ietion  ami  ol 

i. 7  53. 605  2(1 'I  in  ercai'ieiy  butter,  was  the 

rei'ord  of  I’rincp  Udxvard  Island  s 
5,147.470  factories  for  tlio  rir.!t  qtiarier  ol 
5  117  0116  (1(0  ruirrnt  year  oyoi  tlie  I'lltl 
I  7  44  511  'howinc.  ri'is  yeai.  7.0.31  pounds 
■’  of  cheese  were  made  in  the  Island 
'5.7  7  5.140  I'hanfs,  conipareri  with  730  pound,' 
6.53  7. 773  during  the  three  months’  period  ot 

-  last,  year.  Butter  output  totalled 

3,717,917  1221,8,36  pounds  this  year  and  lS4,-j 
_ _  653  a  year  ago.  I 


404  Notre  Dame  St.  West 

Tel.  HA.  0296 


Montreal 


ed  at  stable  pricc.s. 

Mr.  .Michaud  explains  that  Dr. 
Finn  merely  sought  information  re- 


Hard  Going  For  Budget  Chisellers 

(Continued  from  Page  1) 

Mr.  Tucker  then  got  dramatic.  He  reminded  the  House  that 
aspersions  of  loyalty  did  not  come  xvell  xx-hen  directed  at  a  lad  who 
went  over  at  IS  in  the  last  xvar  at  "the  risk  nf  his  life,"  to  use  the 
Hosthern  .M.P.'s  oxvn  xvords.  By  the  time  he  was  finished,  he  was 
near  crying  xvith  anger,  but  he  managed  to  demand  a  xvithdrawal 
of  the  suggestion  of  disloyalty. 

.Mr.  lisley  might  liave  pointed  out  that  Mr.  Tucker's  personal 
loyalty  of  a  quarter  century  ago  had  nothing  to  do  xvith  the  fairness  of 
incidence  of  the  gasoline  tax.  nor  did  it  answer  the  point  that  Mr. 
Tucker  xvas  stiH  putting  his  Rosthern  constituents  above  xvar  effort. 
Instead,  xvith  glacial  calm,  Mr.  llslev  retracted  to  a  degree  what 
offended  Mr  Tucker  most,  but  later  said  that  such  violent  pleas  xvere 
a  little  out  nf  place. 

Then  ho  roinarked  grimly:  "If  we  are  to  he  driven  out  of  all 
taxes  that  cause  sacrifice,  wo  are  not  going  fo  he  able  to  finance  the 
war  except,  .by  printing  money." 

Col.  James  .Arthur  Ross.  Cons,  Souris,  and  Alanltoba's  only  Tory 
in  the  House,  brought  In  a  third  amendment,  advocating  a  tax  on 
Diesel  transportation  equipment,  presumably  trucks  and  busses,  and 
thus  in  this  way  making  tip  for  the  revenue  lost  to  farmers. 

It  xvill  be  nnileed  that  all  the  agricultural  gentlemen  were  quite 
willing  fo  tax  the  other  felloxv  at  the  expense  of  themselves.  This 
amenriment  too,  was  ruled  ou*  of  order. 

But  .iust  as  tlip  Turks  considered  that  the  steadx'  dropping  of 
water  on  a  man's  head  was  a  really  exquisite  torture  if  you  w-anted  to 
drive  a  man  crazy,  so  apparently  did  the  r‘'lenD‘‘ss  succession  of 
speeches  have  an  effect  on  thp  impassive  Mr.  llslev.  To  me,  the 
finishing  touch  came  when  Billy  Fraser,  aggressive  Grit  from  Northum- 
lierland.  Ontario,  and  usually  happiest  when  blasting  tne  Tories, 
chose  to  bark  Conservative  Leader  Hanson  100  per  cent  on  the  abroga¬ 
tion  of  the  gasoline  tax  to  farmers.  To  have  the  Hon  lying  down 
with  the  lamb,  to  have  Mr.  Fr»eer  and  Mr.  Hanson  seelne:  eye  to  eye, 
xvas  too  niucli  for  Mr.  Ilsley. 

Po  xvhen  Mr.  Hanson  repoafed  his  question  just  before  sl.x  o'clock, 
and  said  to  .Mr.  Ilsley  in  effect.  “How  about  it?"  Mr.  Ilsley.  looselj* 
translated,  replied;  "I'll  have  to  talk  to  the  hoys.  " 

46  46  Y 

On  again,  off  again,  on  again,  the  w-aterxvay.s  have  ei-or:-hody 
guessing.  The  latest  story  now  is  we  are  going  to  have  them  xvlth  us; 
Premier  King  promises  a  positive  appearance  this  s'lmnier.  If  neces¬ 
sary.  Parliament  will  he  called  hack  to  put  them  over. 

Everybody's  at  sea  on  the  xv,aterxx  ax  s.  and  nobody  knoxvs  w-hat  it 
is  all  abotit.  Toss  something  into  a  Pxviss  glacier,  and  .'ou  can  cal¬ 
culate  only  to  xvithin  a  year  xvhen  it  will  emerge,  (lerhaps  some  40 
years  hence.  Toss  a  bill  into  the  Congress,  and  relatively,  you  have 
the  same  proposition.  And  Canada  can't  act  till  Congres.s  does. 

46  46  Y 

As  there  xx-ords  are  written,  the  end  ii!  in  sight  Ex-erybody  has 
inside  information  on  the  sub.jert.  Not  fxvo  E'lesses  quite  agree.  But 
there  are  txvo  srhooks  of  thought.  One  is  that  they  xx-ill  finish  by 
the  end  of  the  montli.  The  other  Is,  the  middle  of  the  xveek  follow¬ 
ing.  But  just  now  has  come  xvord  from  a  eahinet  minister  that  "we  ll 
be  here  Dll  June  1.3.  " 

Actually,  there  are  quite  a  few  things  ahead  yet.  For  instance, 
the  Sncces.sion  Duties  .Art,  has  In  be  xviiipped  info  shape  and  taken 
Ihfo'igh  the  Commons.  The  government  also  has  to  bring  its  Pensions 
Act  up  to  A.D  11141,  tn  tak°  rare  of  the  casualties  and  cases  of  World 
War  II.  .Again,  there  is  another  xvh°at  tornado  blowing  its  xvay 
toxvard  the  Commons.  A  possibility  too  is  the  fact  that  an  interim 
report  front  the  xvar  expenditures  committee  may  cause  some  com¬ 
ment  in  the  House, 

Right  noxv.  committees  are  meeting  simultaneously  w’ith  the 
House.  This  is  always  a  tip  that  I’letnier  King  wants  the  hoys  out 
of  the  Commons  and  hark  in  Die  riding.  .loseph  Harris,  Conserva¬ 
tive,  Toronto  Danfortb,  complained  this  week  in  the  House  that  he 
did  not  see  hoxv  he  could  he  in  three  places  siniultaneously.  and  he 
thought  the  government  ought  to  see  to  it  that  there  was  no  more 
over-lapping  of  this  sort. 

The  real  sign  that  the  end  is  in  sight  will  be  when  the  morning 
sessions  start.  If  you  see  that  in  the  daily  papers,  then  you  know 
the  heat  is  on.  and  the  xvhips  are  busy, 

Y  Y  Y 

Here's  a  story  a  xveatern  Liberal  M.P.  tells  about  the  Department 
of  National  Defence.  This  chap  is  bitter  about  it,  because  in  his 
riding,  conscription  right  noxv  would  mean  a  riot,  but  recruiting, 
judicio'tsly  handled,  xvoiild  get  all  Die  men  required 

First  of  all.  he  said,  a  rerrtiiting  officer  came  to  his  riding,  and 
asked  for  recruit,'!.  A  chap  applied.  He  gave  a  German  name, 

"Go  hark  "here  yo'i  belong;  xve  don't  want  the  likes  of  A'ou 
around"  he  snarled. 

First  of  ail,  this  rhap  xvith  the  flerman  name  knoxvs  no  other 
home;  he  xvas  horn  in  Canada!  3:econd,  thi.s  is  a  riding  xvhere  there 
are  more  ilerman-Canadians  than  native  Canadians.  Thirdly,  the  men 
are  all  loyal,  for  the  few  had  one.s  xvere  locked  up. 

TIip  effect  of  Ihi.s  stupid  soidier's  remarks  has  been  disastrous. 
Luckily,  hoxvpver,  Hon.  J.  I;.  Ralston,  Minister  of  National  Defence, 
has  been  told  about  tliis. 

But  hack  of  all  this  is  a  story  of  a  Woods  Building  vendetta.  A 
remnant  of  the  die-hards  down  ou  Slater  street,  according  to  this 
western  M.P.  want  conscription.  Now  they  can't  get  conscription  if 
the  current  reeriiiting  campaign  succeeds.  Tlierefore.  this  Fasejst- 
minded  group  of  brass  hals  xvaiit.s  the  recrutiing  tn  fail.  For  if  if 
falls.  If  means.  In  their  opinion,  conscription.  'Then  they  xvill  have 
better  iohs.  Also,  if  any  group  gives  trouble,  they  will  be  able  to 
turn  tlie  guns  on  them. 

This  group  is  not  xvithouf.  inspiration,  and  the  reader  can  guess 
from  xvhieh  direction.  There  is  of  course,  no  thought  of  national 
unity  in  the  mind  or  xvhat  goes  for  a  mind— of  this  particular  and 
peculiar  kind  of  brass  hat. 

So  there's  the  story  the  M.P,  fold,  and  he  is  prepared  to  go  further 
fo  nip  the  little  group  AVonrls  Building  die-hards,  for  he  feels  if  they 
get  their  way,  Canada's  war  effort  "ill  be  riddled  A'ou  do  not  have 
to  accept  this  member's  views  as  true.  But  they  might  be  worth 
thinking  about. 

Y  Y  Y 

It  xvas  a  unique  sight  to  see  parliament  literally  tn  the  dark. 
Metaphorically,  if  has  often  been  that  xvav  since  Confederation.  The 
power  plant  lust  xvenf  out  of  business  this  xveek  one  afternoon  during 
a  severe  tliunderstorm.  Tlie  lights  failed 

Hardest  hit  was  the  Hansard  man.  It  xvas  surprisingly  easy  to 
tell  the  voices  in  tlie  dark,  but  for  the  shorthand  man  fo  get  his  oxvn 
notes  down  was  anoDier  matter.  Hoxvever,  (he  Hansard  came  out  aa 
accurate  and  clean  as  if  'he  lights  had  been  on  all  the  time  A  page 
got  a  candle  for  him,  and  later  the  night  xvatchman's  lantern  xvaa 
requisitioned.  By  tliis  time,  Hon.  R.  B.  Hanson,  Opposition  Leader, 
suggested  that  the  only  sensible  thing  to  do  was  adjourn  till  the  lights 
came  on.  Premier  King  made  a  mild  pun  "hen  he  moved  the  Com¬ 
mons  adjourn  "till  the  House  has  more  light.  "  Taken  literally,  this 
might  mean  a  long  time. 

Y  Y  Y 

George  Nixon,  ,M.P..  for  Alcoiiia  AAest,  took  22  nienihers  last 
xveek  end  up  to  Die  Sou  to  look  over  the  Algoma  Steel  Corporation 
plant.  They're  doing  big  tilings  ’ip  at  the  Sno.  T  F.  Rahilly,  general 
manager  of  .Algoma.  played  host  to  the  xisitors.  Later  R.  .1.  lAenman, 
genial  and  "ell  kno"n  figure  in  ea.siern  cenlies  as  well  as  the  Soo, 
took  the  visitors  through  the  noxv  chromium  plant  of  which  he  ia 
managing  director,  and  which  today  use.s  more  horse  po’.ver  than  the 
.s’eel  compritiy,  Die  paper  plant  and  anoDier  firm  combined.  Michigan 
Soo  residents  came  aeross  the  river  to  lielp  fete  the  parliamentarians 
at  the  Canadian  i'oo. 

Y  -Y-  Y 

•Alan  Ch.amhors.  I.ihernl.  .Nanaimo,  has  gone  hack  to  rejoin  his 
unit  on  A'ancoiiver  Island  after  txvo  xvpeks  here  Those  xxho  sat  in 
the  Senate  got  a  treat  when  they  heard  Sir  Alan  Ayleswnrfh  speak 
this  week.  .  .Hon.  Colin  Gibson.  .Alinlster  of  National  Revenue,  has  the 
unhappy  job  of  p'jtting  together  the  unpopular  succession  duties  de¬ 
partment.  .  .not  a  word  about  V'icivy  from  the  government.  Monsieuf 
Ristelhueber,  French  Minister,  still  maintains  residence  hersi  . 
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How  much  do  you  know 

about  DIABETES  ? 


effective  guard  for  adults  is  to 
Ifeep  below  average  weight.  An¬ 
other  important  precaution  is  to 
have  periodic,  at  least  annual, 
physical  examinations  with  ur- 
iiin/ysis.  If  possible  diabetes  is 
indicated,  a  blood  sugar  test  will 
aid  discovery  before  other  symp¬ 
toms  appear,  and  effective  con¬ 
trol  of  the  disease  can  be  begun. 


abiubi  covers  i 

BOND  INTEREST 
Ivs  TIMES  OVER 

Report  For  1940  Shows  Wide 
Gains  Both  In  Gross  and 

Net  Income  j 

SALES  UP  SHARPLY  ' 


Heads  C.M.A.  Branch 


What  is  diabetes? 

It  is  a  disease  of  the  pancreas,  a 
large  gland  behind  the  stomach; 
in  diabetes  this  gland  fails  to 
produce  enough  of  a  substance 
called  insulin  to  permit  the  body 
adequately  to  use  or  store  sugar. 


Balance  Sheet  Shows  Marked 
Improvement  During  Year  in 
Net  Working  Capital  and 
Cash  Position 

_ _  _  I 

Xpt  income  of  Abiiihi  Power  nnd 
Paper  t'o..  I.td..  for  I'ltO,  after  all 
charge.s  and  widely  increased  di’- 
Itreciaiion  wiiie-off.s  wa.s  nearly 
IJ.T  per  cent  greater  than  for  pre- 
cetiinig  year  and  was  equal  to  I't 
tunes  full  interest  requirements  on 
i.lie  out.  :anding 


SHARP  DECUNE 
IN  NET  PROFITS 
OFINKR.  HYDRO 

Earned  97  Cents  a  Share  On 
Preferred  as  Against  $9.16 
Previous  Year 

REVENUES  LOWER 


('.  PARKI’S.  who  has  heen  nom¬ 
inated  chairman  of  the  .\lf)ntreal 
Branch  Canadian  Mantifacturers’  As¬ 
sociation.  is  ,=ecretary  of  Montreal 


2.Q.  Can  anybody  have  diabetes? 

A.  Yes.  People  of  all  ages,  sexes,  and 
conditions.  But  .  .  .  the  people  it 
strikes  are  usually  overweight 
and  between  the  ages  of  40  and 
60.  Also,  it  occurs  most  frequent¬ 
ly  among  those  who  do  not  lead 
active  lives.  A  tendency  to  de¬ 
velop  diabetes  seems  to  run  in 
certain  families.  And  the  disease 
is  more  common  among  women 
than  among  men. 


5.Q.  What  are  the  symptoms  of  diabetes? 

A.  The  commonest  symptoms, 
which  call  for  immediate  medical 
attention,  are:  excessive  thirst; 
excessive  appetite;  unaccount¬ 
able  loss  of  weight  following  ex¬ 
cessive  weight;  constant  unac¬ 
countable  weariness  and  irrita¬ 
bility;  in  older  people,  boils  and 
carbuncles. 


iiKM'igace  hiinds  of  ilie  company 
Annual  repoit  issued  by  ilip  re- 
I  ceived-manaser.  G,  T.  Clarkson, 
I  shows  that  on  sliipmenl.s  oveii-  HO 
I  I>eii  ernt  gireaier  than  in  10.10,  sales 
j  fivr  last  year  were  up  about  .$7,- 
I’.'iO.Oou  at  .fL’.'!,  100,210.  Premittms  on 
r.S.  funds  added  $I.1.18.7S7  as  ec.m- 
pa.red  with  $.101,023  and  other  in- 
eomo  was  about  $10.no0  higher  at 
.$1  IS.tiOO.  Operating  costs  showed 
an  increa.ie  of  .$1,750,000  at  .$10,515.- 
521  and  .$•!. 500,000  was  .«e1  .aside  for 
depreciation  as  again.st  .$1,785,000  in 
prc<-cding  year.  .Net  income  a\ail- 
ahlc  for  bond  interest,  however, 
showed  a  gaiti  of  more  than  $2,- 
0o0,0n0  at  .$1,687. .505.  Profit  and  lo.ss 
figiiires  for  past  2  years  compare  n.s 
follows; 


per  cent,  l.si  i.jgip.  Heat  &  Power  <  on  sol  id  a  ted 


and  secretary  of  Beatiharnois  Power 
<  Orp. 


HIGHER  EARNINGS 
INV’T  »ATI0N 

Net  After  Charge*  and  Pre¬ 
ferred  Requirements  Equalled 
49c  A  Share  On  Common 


Annual  report  of  Tnve'itment 
r-Voindatio'D  limited,  for  the  fiscal 
year  ended  M.a.rch  .31,  Ifi-ll.  show.s 
net  income  of  $122,130  a.s  rompa.red 
with  $111,186  for  the  preceding 
year.  After  dedneting  an  amount 


(Wr  icsirn??  to  one  year's  dividend. 


3.  Q.  Do  diabetics  live'as  long  as  other  people? 

A.  That' depends  largcl.y  on  the 
patient.  Diabetes  ranks  8th 
among  causes  of  death.  There  is 
no  known  method  of  actually 
citring  the  disease.  But  .  .  .  the 
diabetic  whose  disease  is  dis¬ 
covered  early;  who  promptly 
pul.s  himself  under  and  stays 
under  his  iihvsician’s  guidance; 
and  who  masters  the  details  of 
his  treatment,  stands  a  good 
chance  of  living  as  long  as  he 
could  reasonably  expect  to  live 
without  diabetes. 


6.Q.  When  diabetes  Is  discovered,  how  is  It 
controlled  ? 

A.  By  proper  diet,  insulin,  and 
exercise-— each  of  these  factor.s 
being  ad.iusted  by  the  doctor  to 
the  individual  patient’s  needs. 


7.  Q.  How  can  I  find  out  more  about  diabetes? 

A.  By  asking  your  doctor.  Metro¬ 
politan’s  practical,  free  booklet, 
“Diabetes.”  which  contains  much 
helpful  information,  will  be  sent 
upon  request.  Address  Booklet 
Dept.s-i  11  Canadian  Head  Office, 
Ottawa. 


t>per.  co^l 

Nrt  op'T.  profit  .  .  , 
Pn“ni.  L.5.  funds. 
Ollier  income  .  .  «  • 

Gro.ss  income  .  .  .  , 

Idlv*  Mills  . 

Co.st  of  Report.  ,  . 
-SHbotage  (o.isis  •• 

Interest  . 

Legal  exp.,  elc. .  «  . 
Receiv'.  f^emun. .  .  . 

U.S.  I  axes  . 

Other  expen.ses  .• 


f>.0f»3,70f> 
1.458.797 
1  48.t>90 

8.571,183 
1  47.619 
2.849 
I  1  1.093 


48.000 
48.000 
20.7  15 
5.402 


_ on  the  nunihftr  of  proferrwl  .sharo.s 

i.iih.'i/i  outstanding,  balance  of  Income  wa-s 
t'diia-l  to  41c  per  eonimon  share  as 

I  1  W.OflO  -  ,  ,  .  _ 

_ com, pared  with  16r  per  common 

3.i4t,ssV  share  for  the  previous  vear.  Divi- 
171.218  „„  ,>referted  totalled  ,«in2.186  «crount.s  of  all  rompanics  in  which 

SMOS  Hydro-mectric  .«>  s- 

107.163  per  .share  on  a.rr*\irs.  which  have 


1  - 

< 'onsolidated  statement  of  Intor- 
,  notional  Mydro-Klectiric  Sy.stem 
'  a.nd  .siihsidiaries  for  fiscal  year  end¬ 
ed  Deccnihor  11,  1141,  shows  net 

income  of  .$l1S.6ii.',  equal  to  17 
centis  a  share  on  112,181  shares 
teac.li  sJtare  $.50  pan  of  preferred 
slock  OUt.slanding.  on  which  there 
i.s  an  accti.mulation  of  dividend  ar- 
•reairs.  In  1111,  consolidated  net  in¬ 
come  was  .$1,104,107,  or  $1.16  a 
.share  on  the  preferred.  After  va-  ! 
rious  deductions,  write-down  and  I 
adjustments  totalling  $2, 168, .581 
previous  surplus  account  in  h;il- 
ance  sheet  of  $1,136.1.5.5  was  con 
verted  into  a  deficit  balance  of  .>11,- 
021. 

Total  revenues  of  company  in 
11-10  amounted  to  .$71,005,527  a.s 
agnimst  $68,717,114  in  1111.  but 
higher  detlnctions  inrltpling  in- 
ciretise  In  income  and  excess  pio- 
fits  tax  provision  to  $5,101,22:' 
i  from  $1,167,180,  more  then  off  =  c,' 
this  gain. 

ronsolidafed  balance  sheef  .is  nf 
j  Deccniher  31.  1110.  .«how.s  ctit  rcni 
I  assets  .at  $2.5,17o.144  against  .t21. 
'175.416  year  before.  ftirreni  iia- 
hilities  $16,771,178  against  .l;|6,_'J7.- 
26.5.  working  capital  $8,11,5.166  ,as 
against  .$3,718,1,51, 

Siihsidiftr.T  Resiilfs 

In  .submitting  the  report.  1.  I.. 
.Moore,  the  president  of  the  c  om-  ' 
pany,  .says,  in  part:  "The  con.-oli- 
dated  statement  of  profit  and  lo.-  = 
reflects  the  results  of  the  oprea- 
lions  for  the  year  1110  of  the  w  hole 
group  of  companie.s  including  the 


^AiaisL  TyiimaqsimsLnL 
fiAohhmA,  WUL  Comphix., 
JsudkmcaL 


Iv- 


.  .  .  llicir  soliillftn  ,  .  , 

Ing  f|i]cstions  dt  ta.xation, 
ImaiKC,  accounting  a 

(ask  tor  experts  and  specialists, 
^•iiir  friend  t>r  _vonr  wile  will  he  S|iared 
these  hafiling  and  hiirdensnme  details  if 
von  name  this  Compan.v  votir  ICxeeutor 
and  Trustee. 

/iionlreal  Trust 

--  Lompany 


W|  ini'nmp 

Drpreciii  t  mn 


8. 1  87.5n5 

4.5oo.ono 


.Nv.iil.  Bonr!  Int..,,  3,687,505 

itig  IVorkiiig  ( npitnl  Dain 


48.000  now  been  exiingiiished ) .  leav  ing  an 
atnotin.t  of  $11,144  to  be  .added  to 
22!6V5  earned  .surplus. 

—  During  the  ycAf  127  .shares  of 
V7sM)oo  ''’b  preferred  were  redeemed  and 

_ cancelled.  .Xs  of  the  clos,.  of  the 

1,6611,001  f->ral  year  the  liquidating  v.a!ue 

of  the  preferied  was  $511. 00,  the 
par  v.alue,  wliile  liquidating  value 
Balance  sheet  reveals  a  maierial  of  the  common  was  $1.62.  Capital 
.St rcngi Iiening  in  working  cajuia!  profits  on  securities  which  have 

liosiiion,  current  a.^sels  being  $8,-  pppp  enlirelv  liquidated  plus  capi- 

150,(100  greater  than  at  end  of  1111  ,;,i  profits  realized  from  the  re'ire- ' 

met'. I  of  preferred  shares  v«ere  $1,- 
087;  capital  lo.s.'c.s  were  .^11.667, 
net  re.^iili.s  being  a  redticiion  in  in-  ct'ca.se.s 
vestment  rc.serve  from  $111,211  to  O-ngland 


4.Q.  1$  there  any  way  to  guard  against 
diabetes  ? 

A.  Yes.  The  simplest  and  most 


Metropolitan  Life 
Insurance  Company 

(.4  MUTL.iL  COMPASY) 

AT.  IT  ID/?K' 


FrrtifrirU  It.  F.rUrr  J.rrnv  A.  I.InrnIn 
I  *NOr  THP  Rrnno  mrsIDFNT 

4  ANADIAN  IIKAD  tlFFK  K 
OTT  AVl  A 


at  $20,425,161  and  current  liahili- 
t.ie.s  alint).“t  $100, oou  lower,  at  $750,- 
161.  Net  working  capital,  accord- 
ingl.v  increased  by  altoui  .$S,2.5o,oOii 
at  $11,671,112, 

Principal  changes  during  the  year 
among  cuiTeiil  as.sets  was  ;i  siih- 
stantiiil  improvement  in  cash  posi¬ 
tion.  <asti  and  markeiahle  invest - 
inent.s,  including  .$l.412.5oo  in  gov¬ 
ernment  iKinds.  being  tip  at  $8,110.- 
716  from  .$435,011  on  ihe  December 
11,  1111  ha’ance  sheet.  Tteceivahle.s 


tern  owos  directly  or  indiroctiv 
more  than  .50''.^  of  the  voting  power 
htit  does  not  include  t.he  accounts 
of  .Ma.s.sachiisetts  riilities  .\ssoci- 
aic.s  and  s.iibsidiaries.  New  England 
Power  Association  owns  voting 
tiit.st  cerrificaics  (which  do  not  en¬ 
title  the  holder.s  thereof  to  vote  for 
the  election  of  tru.sieest  represent¬ 
ing  a  majiriiy  of  the  common 
shares  of  .Massachusetts  ITilitie.s 
.Associates.  The  more  .‘‘gnificani 
features  are: 

•■Consolidated  tc.ial  revenue  of 
$7 1 .1111.5, .527  was  up  l.l'y  as  com- 
ptired  to  1111.  ns  a  re  util  of  in- 
.sales  mo.'^tly  in  .New 


IIKAI)  OFKKi;:  .MI  TM.ACI-:  DAR.MK,'',  .viONTRM.Af 


nem  S.  1  h 

I'tr  lufnl 


.v\oRn  r  <  W.  W'l 


r.  Cl.  1  )(i.;  \i  nsD-. 
-rir-idfut  niui  (, flirt, ;l  ,\f,; 


.addition  to  the  already  high  level  of  funds  and  serial  retirement' 


$116, 7K 


Edmonton.  ---  Alberta’s  coal  pro¬ 
duction  during  Eehriiary  last  tig- 
gregated  .552. .5.55  tons,  made  up  of 
260,157  tons  of  hituminoiis  coal, 
50,175  of  siih-bitiimtnous  and  2  11.- 
221  tons  of  lignite.  During  Kehni- 
ary.  1140,  .Alberta  produced  211,- 
i  1 lot's  nf  i'iiiiminoMs  coal  4.5.6(111 
21  4.6X7 


“Dperating  expen.ses  and  m.ainte- 
nance  of  $27.1.51.622  were  up  7.7''r 
from  1111.  .An  importan't  faetor 


"riic  decline  in  net  iticnmo  in 
ilu'  f.tcc  nf  incroa.scd  po.wcr  <uijpui 
.(ikI  revenues  rcflcci.s  itrlmarily  iwn 
deveh  pjnents  which  art'  the  diiect 
i('.su!l  nf  the  war.  First,  inci'iiic 
liivcs  in  I  aiiad.i  have  increiisoil 
sliiirpl.v,  and  second,  the  Canadian 


increased  by  over  .$l7(i.n(ti(  to  $176,-  rif  suh-ttjtnmlnous  .and 
664  and  inventories  by  .$2.50, OOu  to  tons  of  lignite. 

$6,141,171.  Net  working  capital  [to- 
sition  for 


ta\  pa.viiirnts  tlicrc  must  now  he 
jidded  the  levies  for  dtfenst'  taxes 
in  the  rniinl  .'states  and  i  nnada. 

I’olal  taxes  t.hargeahle  ttgain.-i  I1lil 
o|ieraiions  of  the  sys<iAni  and  its 
siih.sidlaries  amounted  to  $  II. .511.- 
118.  or  over  II  cents  out  of  every 

dolla.r  of  reventic.  This  conii>,ires  dollai.  liic  officuil  rale  of  exchange 
with  taxes  of  .511.617.171  for  the  i  t  tiiii rin g  $111  in  t  'anadian  monev 
previous  year,  an  increnso  of  16.8'',.  to  purchiise  .51(iu  in  I'.S.  money 
was  that  waifr  eonditions  in  .New  During  the  last  five  years  taxes  Since  about  7:’.',  of  ( la  1  inoaii's  fiinii- 
Etigland  were  below  nonnal  during  hiive  inereasesi  by  over  $1,.5ii0.nno  (mI  del  t  is  payable  l.oih  principal 
the  early  pan  of  the  year  which  or  more  than  lOf'r.  ami  inicrcsi  in  Eniied  Slates  dol- 

redticed  otitimt  of  hydro-e'ectrir  ''Interest  charges  of  s"ihsMli;trics  '.a.s,  the  ircmitfii  that  mtm.  he 
plants  and  increased  expeti-se  for  of  510  I51.S7I  were  5171.515  Ics.s  p.iul  to  scciiit'  thes,''  funds  is  siih- 
energ.v  generated  hv  steam  and  than  tinring  the  prev  ious  .v c;  i-  d'le  >ia:ilial,  ;iiiiouniing  to  5i’.5l.|.57  in 
purehased  from  outside  .sotirees.  mair'.v  to  ilehi  red  net  io-;is  r‘'foeird  11|o  .-inl  ctirrrif'y  running  at  a 
•'Ta.xe.s  ctmliniie  to  increa.se.  In  through  the  opci-aiion  of  sinking  to.;  of  ahoiii  .$:’.1S.000  per  .vt'or." 


pa .'  r 

pared  herewith: 


Curr. 

Lurr.  liahilitD 


2  yoi\ 


1940 


4'oni- 


1939 


20. 42). 16!  12.272.827 
750.169  84h.7H‘) 


I  a.  .-!,"  ’JJMA 
-f 


LOWER  EARNINGS  LOWER  EARNINGS 
DAVID  &  FRERE  PHOTC-SNGRAVERS 

Net  On  “A”  Stock  Equals  $3.66  Net  For  Last  Fiscal  Year 


a  Share  Against  $4.48 
Previous  Year 


Equalled  $1.49  A  Share  On 
Outstanding  Stock 


Toronto  The  Financial  Time« 

Toronto  .Although  Phoio-Engra- 

v  ers  I-Mcci  rot  v  pers  Eld.  inain- 

lalncd  its  opeiaiing  profits  during 


David  X-  l-’tcre.  Idd.,  in  the  an¬ 
nual  rcpoil  for  fiscal  year  ended 
Match  1.  nil,  show.;  net  iiicomc 
of  $St,2lil  (including  $1.1.51  itrofii 

oil  sale  of  capital  asseist,  equal  to  |  ipp  vc:ir  cnilctl  Echruar.v  28.  114  1, 

5:’,.6(;  a  rsharo  on  2.'..0ul  sha res  iio  !  ppi  oni  iiings  showed  ,i  reduction  to 
par  cla.  s  .A  stock  out.standing  .$.11,52:1  ifoiu  tin*  li:l1-lu  vear’s  net 
(vvhiclt  is  eiifttlcd  to  non-cuuiul;t-  oy  .$,5u.;lis.  ,*i,s  iht'  result  of  int'reii.sed 
live  (liv  itlcud.-;  .at  i.ale  of  .$2.2.>  ti  ttixes  and  operiiiing  costs.  Tlic  net 
share  atmuall.v  in  luiority  to  Ihoj  profit  ju  the  laic.st  year  eiitials  .$1.11 
21.ufi  chis.a  I!  shares.  For  proced-  per  s'jtaro  on  the  lu.uhu  .shares  out¬ 
ing  15  tuonihs,  company  rcivorlod  j  standing,  which  comiiarcs  with  .$1.6,5 
not  income  of  .$1u:l.ul'l.  or  $1.18  a  j  per  shaia-  in  the  iircvious  vear. 
s.h.arc  on  the  class  A  slock.  |  Operating  piofif  in  the  latcxst  duslry 

Bahince  sheet  :i.s  of  March  11.  year  totalled  .$1.5", 116,  up  iroiii 
last,  show,;  current  assets  ;it  $11:1.-  $117,102  a  year  ago.  while  other  in- 

171  .against  .$215,855  year  before,  ^  conie  was  .slightly  higher  at  $.5,218.  Included  in  income  for  1110  were 
litih. lilies  .$80, ‘14.5  against  Tax  write-offs  wore  increased  to  the  folio-wing  (ainong.st 


I9.674,aai  11,426,018 

Ahnormfll  Fonditions 

“By  reason  of  abnormal  condi- 
lin-ns  i'.-i'Sing  from  the  interve.rtion 
<a.nd  continuation  of  war,"  the  rc- 
ceiver-nianagcr  sa.vs.  in  I'-rc-scnting 
ilic  report,  ''shipmcnis  of  Canadian 
newsprint  mills  increased  from  2.- 
861.202  tons,  in  1111,  to  1.41.5,:t14 
tons  in  1140.  The  increase  of  -571.- 
712  ic.n.s,  about  20''r  of  shipments 
in  1111,  was  piovided:  To  the  Enil- 
ctl  .'siate.s.  4iMt.126  tons:  to  over- 

sra.s  markets.  17:'.111  tons;  less  re¬ 
duction  in  .•'•hij  nient.s  to  t’anadian 
customers,  .5.58.5  tons.  This  gave  a 
net  increase  of  111. 712  tons. 

■’  I'lie  genc-rtil  base  contract  price 
for  ncw.s'iuini  .sold  in  the  I  tilled 
Slates  ($.5u  pot  ton,  Eniied  Stairs 
funds,  f.o.h.  mill,  wiili  freight  al¬ 
lowed  to  de.stinaiioii  I  remained  the 
same  in  1140  as  in  1111.  and  ha.s 
heen  conlinurd  las  of  the  date  "f 
this  report)  i"  .lone  10,  1!i41. 

“Exce.ss  of  income  over  exitcndi- 
Itires  for  the  .vCar.  pt  ior  to  (  bar¬ 
ges  for  depreciation  and  bond  in¬ 
terest  and  such  income  and  ox- 
cf.-'S  profits  taxes,  if  iiny.  as  ..Ahi- 
libi  may  have  to  pay  atnotinted  to 
$8.1 87. .5(1.5,  as  compared  with  $1.- 
4  4  5.001  in  till,  $2.'l.S1.256  in  1118 
ar.,1  $1.S1S,!i6.5  in  1117  (when  ('"ti- 
diiions  in  i  anadian  new  sprint  in- 
woiie  also  abnormal). 


%  ^^1  ^ 


le  once  idle  minute 

now  does  its  job,  too 


Inrenie  and  lApeiise  llPins 


Lower  Earnings  Reported 


curreiii 

$41,171,  working  caiuia!  $262,228  .as  .$25,116  from  $1.5, (i7l.  anti  after  tlie 
again.st  $256. 1u6.  I  dediieiion  of  depreciation  at  $11,015 

!  .and  fees  of  $16,820.  net  remained  as 
i.aliove.  Dividends  of  $1  per  sliare  ag- 
n  .  f'  gregating  .$10,000  were  paid  from  tlie 
By  Goderich  Elevator  L-O.  hatevst  .vear's  net.  and  earned  sur- ' 

_ _  I  plus  rose  to  $1.58.811  from  .$11.5,011 

Toronto  .Annual  re|)orf  of  Eod-  at  the  iireviotis  .vear-end. 
orich  Elevator  and  Transit  Co.  Eld..  AA’orking  capital  decreased  to! 
ftvr  year  cmlcil  March  11.  HIE  -8111.627  from  5(6,5.117  at  the  previ- 
shows  net  profit  of  $6.5,1.55.  equal  to  oils  .VTar-end.  <is  tinti.siuilly  heavy 
^6  cents  Iter  shtirc  on  S4,0u6  ca)iil!i.l  expcntliltires.  totalling  $1 16,- 
Rharcs  outs'amling.  In  the  iirccrd-  166  were  made  during  the  year.  | 


other) 

items: 

(a)  rales  of  newsprint  and  pulp, 
which  atnotinted  to  ,$22.53;i,l 8'J,  as 
as  ciiniparcd  vvitli  $  1 5. .>0-6. 221  in 
1111. 

(hi  Snle.s  of  power.  which 
amouni.ed  to  $160,010  as  compared 
with  $611,811  in  1111. 

(c)  Inicrpsi  and  di.^ccun'  carne<i 
met)  and  .“undri  minor  o|)craiing 
profits  obtained  were  $11.8,610  in 
1110  its  against  $118.78';  in  Hl!'.^ 

(d)  Bi'emium  receive.)  ii|ion  I  .  S. 

in.g  year  profit  vva.;  $l02.xiil  or  cnietiy  on  the  installation  of  new  funds  was  $1.1.5.8.786  in  Hio.  as 

$1  ’>2  a  sliare.  hindeiy  machinery.  Current  assets  compared  with  $.504,026  in  111''. 

I'he  halance  .sheet  shows  current  at  .$522,880  were  increased  from  Included  in  operating  cxpcnsc.s 
assets  of  $215,151,  of  which  $22,010  $.516,281  a  year  ago,  and  ctirrent  for  the  year  were  the  folhiwin.g 

is  t-aHi,  an  I  current  It- ihil it ics  of  liahilitics  rose  to  $iOi,2.51  from  (among.'i  oilicri  itcm.s: 

$11,160,  k:iving  net  working  ra|iiial  $50,167.  tat  |•;xl1cn(lil tires  for  maintenance 

of  $115,101  coiui.ari'd  wiili  $122,271  Dpcratioti.s  were  near  capacity  ,.opai,.  of  ilio  mills  and  propcr- 

a  year  ;igo.  during  tlie  latest  year,  luil  the  ,jo^  ,,f  .ypitihi  and  its  wlio! ly-i'vv  n- 

i:.  I..  I’.’irsons,  pret  iilcni.  sitiies  chance  of  increasing  net  (trofits  was  o(j  stilisidiaries  amiuini.i'd  to  $1.- 

iliat  alrrady  this  .vear  tlie  com- 1  nullified  hy  higher  costs  for  mate-  t;(S,(;,5:;.  as  ccinparcd  with  $1,160.- 

ji.any  has  It  inillcd  four  million  rials,  staled  AA'.  '1‘.  .Northgravc.  pre-  po,;  j„  ip:;i. 

htisiici.s  of  grain,  l-i  islct  ii  mills  are  sident. 
grin-'ling  !->  caiiticily,  wliiclt  ensures  - 

G.  E.  Cole  Manitoba  Mines 
Director  Joins  War  Board 


Ifrtir  rtilrs  fhr  prrsrrU  as  nnrr  hrfnrr. 
JSalintis  .strain  forirnrti  in  iirnilin-litr  rf- 
jfnri  in  a  nrir  ti’ni/ni  nf  I'rnin  this 

urge  In  tnnrv  tvttrli,  trnrii  anil 

tjnirUrr  n  ni  h.  nn  nnr  nf  n.s  is  frvr.  Mrn 
anil  nnn  hinr.s  are  l  allril  In  the  rnlnnrs  nf 
prniinrtinn .  This  Inisy  ti  nriil  ire  lire  in 
lieeils  its  nrrasinnal  innisi\s  sn  it  ean  an  nn 
lieing  Inisv.  I.niliilv,  (len/thi  hare  fniinil 
lintr  ii  e-rnlil  "(  nea-C.nlii"  I'an  inahi-  eren 
aniille  niiiiulcdoarcjrcshiiifi  johnjilsmrn. 


ft  fair  (1  ist rihtii ion  of  dtuiiesi tic 
grain  ihioiigli  iht'  coiupan.v's  ele¬ 
vators.  I’rtispecis  arc  quite  ciicour- 
aging  for  a  .good  scasuii's  re,--- it  It,  lie 
slate;. 


\.l!.  III.EI ’ITtlcri'A  Ol  I'IM  T  I  F 

Saiul  .loliu.  (liilpul  of  101.170, 

000  kilowatt  hours  frtmi  central 
elect  l  ie  .'latious  of  ’Now  Brunswick 
i.s  roporicd  for  iho  fiisi  tiiiartt'i'  of 
the  current  yciir.  This  comiuiros  i  rit's 
with  11.068,000  kw.h.  in  Ihe  sinil 
lar  tiuartei’  of  last  yojir.  The  daily 
averages,  according  to  federal  reck 
onlngc’are  108.000  and  856,000 


AAiiiniiicg.  The  mining  industry 
will  ho  represented  on  tlie  War  Time 
Bmcati  of  Tochnical  I’ersoiinol  :it 
Ottawa  hy  (looi'ge  I-;.  Cole.  Manitoba 
Dircclor  of  Mines.  The  luireau  is 
com  posed  of  technical  nion  from 
cacl)  of  Iho  loading  Can.adian  indtis- 
■Alr.  Colo  lias  lieen  with  Ihe 
Manitoba  neparinienl  of  Mines  since 
1910.  He  has  been  granted  a  two- 
year  leave  for  absence  and  will 


til)  C().--ts  of  carrying  idle  prop- 
•Uics  amounted  m  $117,618.  as 
uiiparcd  vvitli  5171.218  in  II. >1. 

I (- 1  Spcchi!  priiti'clion  iirov'dcd  , 
1  mills  and  (vroiicri ic.s  cost  $111,- 
ul1.  in  1111  557.601  was  cxiicnd-.'d 
for  .such  purposes. 

Ill)  Costs  of  obtaining  special  re¬ 
ports,  tinder  .a.iiihorit.v  of  the  court, 
were  $1,800  in  EDO.  as  compared 
with  $17,172  in  E'll. 


M?oplc  long  ago  discovered  that 
ice-cold  “Coca-Cola”  made  any  pause 
the  jiituse  that  refreshes.  It  docs  some¬ 
thing  needed  . . .  something  pleasant 
; . .  for  every  walk  of  life.  It’s  a  little 
minute  long  enough  for  a  big  rest , . . 
a  refreshing  moment  on  the  sunny 
side  of  things.  So,  you  find  cJclicious 
ami  refreshing  “Coca-Cola”  doing  a 
necessary  job  for  workers — putting 
its  shoulder  to  the  wheel  in  factory, 
farm,  workshop,  office  and  at  home 
—bringing  welcome  refreshment  to 
the  doers  of  things. 

Of  course,‘‘Coca-Cola”  is  only  a  soft 
drink.  And  its  price  is  only  five  cents. 
But  .surely  it  is  significant  when  en¬ 
joying  a  five  cent  soft  drink  becomes 


an  everyday  custom.  It  must  have 
something  very  exceptional  in  the 
way  of  “delicious  and  refreshing’’ 
when  such  phrases  as  “Give  me  a 
‘C^oca-C.ola’  ’’  and  “Make  mine  a 
‘Coke’,  too”  have  become  familiar 
expressions  commonly  heard  and 
used  by  so  many  people,  practically 
everywhere. 


THE  FAMILIAR  COOLER  FOR 
"COCA-COLA”,  In  officev,  f.uttvricx 

and  workshops,  business  nianagcnient 
has  distovered  that  a  .short  p.iusc  f(>r 
refreshment  during;  ssorking  Pours  in¬ 
creases  efhciency,  promotes  content¬ 
ment.  To  meet  this  need.  ''(  oca-tiola” 
is  readily  available  in  thousands  of 
places  where  people  work.  Busy 
people  appreciate  that  little  moment 
of  relaxation.  The  />,///«’  Ihitl  rcjreihci 
with  ice-cold  “(ioca  t ola”  promotes 
more  w  ork  and  better  w  ork.  I  hus 
industry's  need  of  a  pause  for  refresh, 
ment  with  ’’('oca-Cold''  has  built  yet 
another  industrj:.  i 


leave  for  Ottawa  June  1. 


Every  Member  of  the  Family 
Can  Buy  War  Saving  Certi¬ 
ficates 


Enjoy  The  Pause  that  Refreshes  with  ice-cold **€oca-€ola^’ 


THC  COCA.COLA  COMPANY  OP  CANADA.  LIMITIO 
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Canada  has  reason  to  count  her  blessings  in  these  days  of  trial. 

Canada  is  three  thousand  miles  away  from  the  sound  of  guns 
which  are  devastating  Europe. 

The  broad  Atlantic  Ocean  rolls  between  us  and  the  ruthless 
savagery  of  the  German  armies. 

The  strongest  fleets  in  the  world — British,  American  and 
Canadian — patrol  the  sea  between  us  and  the  enemy. 


We  have  a  great  friendly  nation,  probably  the  richest  and 
most  powerful  in  the  world,  at  our  side. 


CANADA  CAN  AFFORD  HER  SACRIFICES 


This  war  is  a  mechanized  war. 

We  have  the  nickel . . .  copper  . . .  lead  . . .  zinc  and  other  metals 
the  war  industries  need.  We  have  access  to  the  iron.  We  can 
make  the  steel. 

We  have  the  organized  industries  to  fabricate  these  metals  and 
make  the  trucks,  and  tanks,  and  guns,  and  planes,  and  the  ships. 

We  have  skilled  w^orkers  and  the  plants  for  mass  production. 
Canada  has  the  wheat  and  the  food  supplies. 

Let  us  count  our  blessings,  and  tighten  our  belts. 

Canada  is  rich — one  of  the  richest  countries  per  head  of  popu* 
lation  in  the  world.  Let  us  lend  our  strength  to  the  utmost  of 
our  power.  Our  national  future  depends  upon  Victory. 

We  must  win  to  live. 


THERE  WILL  BE  FURTHER  CALLS 

There  have  been  many  calls  upon  the  people  of  this  country 
for  money  since  Canada  entered  the  war  at  the  side  of 
Great  Britain. 

There  will  be  further  calls. 

Let  us  face  the  future  unafraid. 

Canada  can  carry  the  load. 

But  everv  Canadian  must  shoulder  his  and  her  share. 

This  is  the  most  critical  hour  in  our  historv.  Let  the  future 
historians  say  of  Canada,  as  they  will  say  of  our  Mother  Countrv? 

“This  was  their  finest  hour.” 

Get  under  your  load.. .and  LIFT 

DEPARTMENT  OF  FINANCE)  CANADA 
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STREET  RAILWAY 
GAINS  BEST  IN 
OVER  20  YEARS 

Increa»e  in  Revenue  Passengers 
During  1940  I^^rgeat  Since 
1919 

STILL  IMPROVING 

Costa  Have  Risen  Steadily  in  ^ 
Recent  Years  With  No  Com-j 
pensating  Increase  in  Average 
Rates 


Tir'nnto. — Acrorrllns  to  a  review 
of  elerti'ic  railway  fT.ati?tira  for  the  i 
year  ISth  prepared  by  tltp  tana-: 
dian  Tran-it  ARsorjatinn  the  num- ' 
her  of  revenue  passeneeTs  carried 
bv  the  industry  increas-ed  from  ; 
(i32.o3.3.],a2  in  123'*  to  fiS2.s7n.712  in  | 
1240  Or  207.  the  larsrepi.  pro'port.ion- 
ate  inrireare  in  any  year  sinre.  1212. 
Indications  are  that  the  month  bv 


Taxcti  Reduce  1940  Net 
of  LIcrIrohix  Corporation 


SHIP  SHORTAGE 

.Iri,;,”::::'"::,'  "x™;  HITS  MARITIME 

cleaners,  rep'Ot.-,  for  ibr  12  month  f  YflBni^TS  tm  A  f\fT 

period  ended  Iteremhcr  3i,  1240,  I  |||1/|I<m|/  ||cA||m 

before  pri.'viding  for  Federal  in-  liUlTlHIjll  I  llrll/U 

come  tax,  a.  net  profit  of  .5,2.074,52S, !  — 

comnarrd  With  ?2  n;,2,Sfi2  for  the  Hipj,  Total  Likely  to  Be 

previoii.-,  fl.'cal  year.  ,  r» 


\ct  profit  after  providine  for 
Federal  income  tax,  for  the,  12 
month  period  ended  P^eemher  31, 
1240,  amounted  to  t1.327.1fin.  erpiiv- 
alent  t.o  .?!  13  on  1,237.Snn  .shares  of 
conimon  .tfork  ontrtandine  at  th® 
end  of  the  penod.  rompared  with 
the  net  profit,  of  $1  .fi,',S,lfi2.  ccittlvai- 
ent  to  -11  31  a  thare,  for  the  1232 
fi.sral  ye.ar,  Nof  exeet-.s  proFis  taxes 


Cut  by  Twenty-Five  Per 
Cent 

NEW  MARKET  SOUGHT 

SpecinI  Corr®*pnn#J«»nce 

Halifax  The  lumber  rut  in  thi* 
provinre,  last  season,  reached  the 


were  incurred,  and.  therrffirc,  no  bijrh  total  of  some  .a36.fi3,-i.onn  hoard 


provision  was  mafic,  it  was  stated. 

CAN.  CELANESE 
PLANTS  STILL  AT 
CAPACITY  RATE 


Su4cess?yl  Yft«r  RenfSrted 

In  1940  by  ^^^^nn'peg  Hydro 

Tl’lnnlpee.  —  Arcording  to  the 
report  of  Winnipeg  Hvdro-Elertric 
and  Steam-Heating  Systems  for 
1240,  the  electric  uMlity  earned  a 
net  profit  of  1487. 57fi.  as  compared 
with  f312.fifi4  for  the  previous 
'•ear,  dtie  to  profit  on  exr.hange  and 
increased  profits  from  sale  of  elec¬ 
tricity.  The  steam  heating  utility 
had  a  net  operating  loss  of  $12,591, 
compared  with  a  loss  of  $1,723  In 
previous  year.  ■  '■ 

In  addition  to  normal  taxes.  Hy-  j 
dm  was  called  to  contrib'ite  another 
largo  sum  fo  th®  acneral  revenue 
fund  of  the  city,  $377,000,  making 
the  total  for  the  part  three,  years 
$832,000, 

The  ftinded  debt  was  reduced  by  ■ 
J  1.800.000,  bonds  being  redeemed 


STEEL  PRIORITIES 
BEING  EXPECTED 

IN  UNITED  STATES 

#•  _ _ _ _ 

Consumers  Show  Tendency  to 
"Mark  Time"  Pending 
Development 

NO  RUSH  TO  BOOK  UP 


feet  but  an  es  imate  for  the  coming  ji,k„o.OOO,  bonds  be|r 
scas-.n  IS  a  reduction  of  some  2.s  per  c|,bri,ntial  savlnc 

cent.  This  reduetion.  it  is  expected,  subciantiai  Eaxinc 

will  apply  to  all  kinds  of  forest  pro-  ' 

duct.s.  Of  course,  due  tij  tbe  decline  f  /t/Xir  PAIl  ITIPITPn 
in  export.s  a.s  a  result  of  tbe  scar-  I  ||||K  rllK  HII.Hp  K 
citv  of  shipping  and  the  need  for  ur,-  1  Vll 

i;;:';;:;;  pii?  pwnnn  PRIfFS 

in  particular  have  shown  i  marked  *  Ulil  Ti  Wl/  1  lllvLlU 

derline.  Xt'lillst  tlie  demand  for  long  . - 

lumber  in  this  province  has  been 

suiisiantial  due.  in  part  at  lea.-f.  to  tvedjced  Output  See 


month  gains  are  growing  and  that  And  Orders  on  Hand  Ast-urc  the  extensive  military  buildings  and 


1241  Will  show  proportionately  a  Full  Operation  for  Some 
much  prM.te-r  increase.  j  * 

There  no  change  thl|i  year  in  '  T imp  to  Come 

the  averapp  f^'re  for  citios  of  over  - - — 

,80.000  population:  in  fact,  it  has  EARNINGS  OUTLOOK  GOOD 

risen  x-ery  litt.ie  since  1222.  In  that 

year  it  was  .8.23  rents  and  is  now  _  ,  --- -  — 

fi,20  cents.  This  is  the  artual  pas-  ^  '  anittlt^n 


is  exprrted  to  rontinue  during  the 
year,  the  amount  needed  will  he  sub¬ 
stantially  les.s  than  if  Shipping  were 
axailaltie  for  Firitain. 

In  the  1232-40  season,  the  e-iit  of 


Reduced  Output  Seen  in  New 
Brunswick  However  Due  to 
Loss  of  British  Business 


Special  Correapondence 
Paint  .Tohn  —  with  the  approach 


e^i.viaiiax_.o  I  lumber  was  3fi2.ooo,ooo  hoard  bark-peeling  ficar-nn.  prices 

.  feet  which  w.as  close  to.  if  not.  a  pulpxvood  in  this  province  are 

Operations  at  plants  of  Canadian  rernrd.  and  some  40  per  rent  greater  higher  per  cord  than  this  time  last 


senger  revenue  per  revenue  pas¬ 
senger. 

The  avera,re  fare  has  not  in- 


'  r':me-.e.  I  trl.,  rontinue  at  capa-  ,bari  in  the  previoii.s  season.  Expec-  and  the  belief  is  expressed  that 

c'ty  with  orders  on  the  hooks  as-  tations  are  that,  in  the  coming  sea-  a  slight  increase  in  wages,  togetlier 
stii  jng  capacitj  output  for  some  .s,,n,  this  w  ill  also  show  a  marked  a  shortage  of  labor,  may  send 

time  to  come.  On  the  ha.sis  of  pres-  reduetion.  It  is  pointed  out  that  'hem  higher  this  season.  Expeeta- 


rrea.«ed  in  proportion  to  the  cost  om  ind  cations,  and  I'arriiig  no  un-  comparatively  few  orders  have  come  tions.  however,  are  for  a  reduction 
of  providing  the  service,  xviiirh  has  developments,  cainines  from  Great  Britain  so  far.  this  vear  ’’a  the  output  due.  in  partieular.  to 

risetn  steadily  during  almost,  the  for  the  full  current  .vear,  aeeording  and  that,  up  to  a  recent  date,  a  sub-  'he  cessation  of  British  orders  for 
a V-  "a  ''.'"a-  to  informed  quarters,  should  he  as  stantial  quantitv  on  previous  orders  Pi'props,  the  rutting  of  which  was 

ada.  ^3ge  rates,  cost  of  materials  J.^-,orl.  if  nr-f  better  than  the  82.21  a  bad  onlv  begun  to  move  across  In  <J"iae  by  pulpxvood  operators.  Tt  is 
t.a,x»s  and  all  the  factors  which  common  share  reported  for  12|0,  the  aKsence  of  orders,  small  opera-  stated  that  the  small  operator 

make,  up  operating  expenses  seem  jo  date,  earnins  of  C  anadian  cel-  tors  xvouid  he  espeeially  affected  '5  finding  it  increasingly  difficult 
to  be  consfantlx  rising,  .Moreoxer,  aneiso  this  year  have  been  affected  and  the  matter  of  the  financing  of  Eet  help  in  getting  hi.s  xvood  cut. 
the  quality  of  t.he  serxdce  has  been  adversely  by  full  effects  of  higher  some  1.2cio  small  portable  mills  Expectations  are  that  the  Fraser 
stegdilv  Improxed  and  the  length  rates — in  comparison  xvit.h  low-  xvouid  noi  seem  adxusahle  or  likely.  Companies.  International  Pulp  and 
of  the  ride,  proxided  for  t.he  unit  pi-  intes  earix"  last  vear.  Hnwexer  As  to  possible  markets  in  the  Paper.  Bathurst  Poxver  and  Paper 
fare  has  been  increased.  The  pas-  ,he  summer  of'  1240,  the  com-  eastern  Fnited  States,  it  is  stated  •''f-  "‘i"  reduire  about  their  normal 


senger  receives  better  value  for  his 
fare  today  than  ever  before. 

Bevenne  Passengers  Gain 


pa.ny's  earnings  suffered  seriously  that  again  the  shortage  of  shipping  amount  and.  in  some  caees.  perhaps 
from  the  effects  of  a  strike,  and  enters  tne  pirture  and  that  to  move  more,  and  operators  from  Blaine  are 
the  strike  contributed  as  much  as  ''  by  rail  xvouid  he  fo  meet  very  also  expected  to  cut  on  a  fair  scale. 


Bevenne  Passengers  Gain  "m  strike  contributed  as  much  as  h  by  rail  xvouid  he  to  meet  very  also  expected  to  cut  on  a  fair  scale. 

tax  increase.^  to  the  drop  in  ('ana-  high  rai«>s.  In  addition,  buyers  in  Pnrt  Royal  company  here  is  also 

The  continued  improx-cment  in  felanrse  earnings  last  year  'hal  part  of  the  country,  of  late  exppcted  to  drive  a  substantial  cut. 

bu-staess  conditions  and  the  re-  .ti.ftfi  a  common  share  in  1232  ■'■f'''rs  have  been  purchasing  in  small-  A*  regards  mills  in  the  State  of 


ma^rkable  increase  in  employment  ,^1  .f"  H  a  share 
in  Canada  during  1240  are  reflected  ba’tpst  reports 
In  the  sharp  increase,  in  revenue 
passengers  carried  hy  Canadian  Should 

passenger  transportation  systems.  rontinue"  earn 


to  .f''H’a  share  ’  '  I  or  quantities  and  thev  have  Imme-  Maine,  xvhich  get  pulpwood  from  this 

ba'te'st  reports’ indicate  that  the  fiio'e'.v  «'  hond.  on  the  basis  of  a  province  one  is  expected  to  cut  on 

labor  situation  at  the  plants  is  shorter  rail  haul,  large  sup-  its  own  holdings  hut  not  to  do  any 

quiet.  Should  present  conditions  Phos  available  both  in  New  Bruns-  other  put  chasing  and  othe^  are  re¬ 
continue.  earnings  comparisons  "'<’h  i’P'i  Quebec.  ported  to  haxe  dropped  out  of  the 


De.spite  the  continued  increases  this  summer  xvill  he  much  more  fa- , 
in  private  passenger  oar  reglstra-  x  orable.  and  final  half  comparisons.  I 
tions,  the  transit  industry  is  noxx"  derpitp  sonte  increase  in  taxes. 


Khiphuildinc:  May  Be  .4nswer 

Mhich  brings  one  hack  again  to 


experiencing  Increases  in  riding  should  he  satisfactory.  The  com-  that  wooden  shipping 


IS  really  not  a  proper  indication  of  including  last  Vear. 

the  present  demands  which  are  be-  Mnintaiii  nividendl 


inccs,  famous  doxvn  the  generations 
for  such  craft.  In  fact,  an  exporter 


buying  market  for  the  present. 

Drop  in  British 
I  Export  Factor 

I  Asbestos  Corp’n. 

fr ontinued  from  Page  1) 


mr»nfh  anrt  n-hiie  tha  nvovigo  gain  ''"P  probahly  xvill  he  as  high  asthe  like  xve  used  to  have  xvniild  come  in  .i.|g  i.  ,nr 

ntn  oter  232  xva  aimut  2  -^1  distributed  to  the  handv.”  And  one  need  not  he  very  required  to  baring  new  plants 

thl  lat?  nsnmbr  of  1^240  Tnd  ho  rommon  la.s.t  vear.  old  to  recall  those  Maritime-hullt 

frstl^^v  ronthe  of  lal^arr^hoxv  rtespite  the  substantial  expend!-  vessels,  loaded  several  fee,  above  f-m  the  L.S..  however,  ,s  very  con- 
•  ‘  1  fg/ '  1-g.  ttires  on  plant  of  late  x-earc  com-  deck  transporting  lumber  car-  ‘'derahle  .... 

me  much  greater  gams,  1427,  lofT-  '''  .  ,  .  ■  rat . .  r  >tu  h-rp  ,nd  them  An  md  cation  that  the  d  rectors 

and  even  2027  being  common.  fmancal  position  is  strong,  -oes  here  and  the, e.  parnincs  this  year  ,0  be 


As  things  are  noxv,  bowex'er.  and 


The  rapi.i  expansion  of  ernplny-  pi  $,8,7S1,fiS7.  ex-eeeded  current  in  spite  of  the  marked  deriipe  in  the 


ment  in  xvar  industries  and  the  un¬ 
precedented  expenditures  of  the  gov- 


liiies  fully  appreeiate  their  responsi¬ 
bilities  in  the  national  emergenry 


^,ny;s  financia,  position  is  strong,  -es  here  and  there.  ^md.eatmn ^tha,  Jbe^^rectors 

sc-  TT’"''  "u'’  ^P^sonahly  well  maintained  xx-as 

sets  at  81  fiS,  exceeded  current  in  spi  e  of  the  marked  derime  in  the  dcclara- 

Iiabilitte-  by  .81.1 ,  1.,.3 1 .  !  export  trade  still  ,„„P,  dividend  of  1.8 

The  .stxtke  at  thp  rompenv.s  above  normal  and  it  is  believed  the  l^^  quarterly 

rtnimmondville  p’am  last  summer  effert  will  be  Mt  chiefly  ,n  tbo.se  ppi-mpm  |,|.n|,  ^be  comp.xnv 

Ia.sfed  six  weeks,  and  its  dura, .ion  areas  xytiere  the  cutting  ,s  done  financial  position,  with 

xva.s  a  serious  blow  earning  poxv-  chiefly  for  export  purpovses  As  re-  j,,,  pi  ppproximatelv 

er.  as  it  interfered  maienally  xvith  cnrds  prices,  they  have  increased  ja.spn.nno.  and  no  capital  obligation 


liabilitir-  by  81.171. ,831. 
The  .strike  at  thp 


export  trade,  opprations  arp  still 
above  normal  and  if  is  believed  the 


ernment.  for  xxar  put  poses  aie  of  ii]p  plant  last  summer  effpei  xvill  be  felt  chiefly  in  these 

course  the  factors  xvhtch  are  lasted  six  weeks,  and  its  durat.ion  areas  xvhere  the  cutting  is  done 

ing  about  these  changes.  Trans:  uti-  ^  i,,  earning  poxv-  chiefly  fnr  export  purpovses  As  re¬ 


sales  efforts  durinE  epc  of  tbe  most  eome  pm'  fent  oyer  those  thgt  a^pad' of 'the  common  stock. 


and  are  doing  their  utmost  to  meet  p^ij.^.^  f^piiipjr  periods  of  the  year,  obtained  before  the  xvar  htit  a  much 
them.  The  industty  has  done  exetx-  j  ij^  r  ana-  increase  is  noted  in  the  rase 

dianTelanese  plSnr-ale  re?m.sem^  -f  Pinb.  whleh  is  not  ,0  he  had  in 


ment.  foreign  exrhango.  electric 
power  and  man  power,  commensur¬ 
ate  with  the  prox’ision  of  adequate 
passenger  serx-ices.  Because  of  the 
transportation  needs  of  xvar  indus¬ 
tries.  local  passenger  services  have 
been  decla.'ed  bv  Order-in-t  ounril 
to  he  "essential  serx-lce-s"  and  every¬ 
thing  should  be  done  to  make  their 
task  an  easier  one  to  meet  the  emer- 
genev. 


comi>osed  of  union  and  non-union 
members 


Smaller  Loss  Reported  for  ,  ^  ^  , 

I  ^  Cl.  A  o  lumppi'  liravy.  M'lth  wo<^awr»rkinc 

Lfftst  X c*i!'  1)10.  /Vimc  I  3ip6r  f^riorip?  cRint  st  tnp  t.A  Rup- 

- -  I  ply  fhp  finicihincp  nRrp??qry  fnr  thn 

Op<^ralir£:  result?  fnr  1^4^  nf  ptp  m:?nv  bnilrtinER  tvhtrVi  prn  pnins  up 


jiL’diHi  iiM  iiniea  in  'hp  ra.?p  ^  i  1 

>f  pine,  wh'iph  i?  nnt  to  hp  had  in  Dish6r  Stcel  OutloCK 
commirteo?.  xx'hirh  are  large  quantities  in  Nova  Scotia  these  i 

lays,  the  increase  being  over  4"  por  L/OniUlUeS  lO  imprOVC  | 

■ont,  and  xvith  some  types,  going  -  | 

ven  much  higher.  According  to  E.  Dieher.  presi- 

Tho  provincial  demand  for  finished  1'’°'  Steel  Construction 


Nexv  York  ---  Steel  consumers  are 
shoxving  a  tendency  to  "mark  time” 
pending  new  developmeuic.  from 
1  Washington.  The  theory  is  becoming 
quite  general  that  priorities  are  cer¬ 
tain  and  users  will  be  compelled  t" 
apply  for  tonnage  xvhen  they  are  re¬ 
quired. 

It  IS  also  the  belief  in  some  circle? 
that  if  consumers  accumulate  more 
steel  than  they  need  the  federal  au- 
i  thorities  xvill  take  steps  to  have  the 
I  material  sxvitched  to  other  Uisers  "Im 
I  are  short.  For  that  reason  the  ten- 
'  dency  to  inerease  inventories  is  no' 
as  pronounced  as  it  has  been  on 
numerous  occasions  in  the  past. 

Meanxvhile.  most  steel  producers 
are  booked  up  until  the  end  of  the 
current  year  on  a  number  of  p’-od- 
’  uct£,  and  they  are  not  willing  to  .ac- 
cept  business  for  1242.  even  condi¬ 
tionally,  until  they  knoxv  definitely 
xvha,  the  government  authoritie?  de¬ 
cide  regarding  priorities,  deliveries, 
inventories,  etc. 

Plate  mill  orders  extend  for  pcxen 
to  eight  months,  xvith  .«hiphuild:nE 
taking  a  large  proportion  of  the  ton¬ 
nage  booked.  Peace  consumer?  can¬ 
not  place  contracts  for  deliver}  Ite- 
fore  the  end  of  the  year,  and  c\pn 
the=e  orders  carry  prox-ksion?  timt 
shipments  xvil)  be  made  if  the  mate¬ 
rial  is  available,  and  is  not  needed 
for  the  defense  program. 

.'theet  and  strip  buying  has  extend¬ 
ed  into  1242.  and  some  consumers 
xvouid  place  orders  as  far  into  ncx’ 
year  as  makers  "ould  be  willing  to 
accept.  Defence  recniirenients  are  be¬ 
ing  given  preferences,  of  course,  so 
that  the  .'o-called  civilian  peace 
needs  are  beinc  put  further  back 
so  far,  as  deliveries  are  concerned. 

The  greater  proportion  of  slrue- 
tural  tonnage  being  placed  .inst  noxv 
is  for  defense  xvork.  including 
plants,  and  other  pro.iects  connected 
xvith  government  activities.  In  most 
instances  tonnages  involved  in  other 
contracts  have  been  comparatively 
small,  but  make  an  impressive 
aggregate.  Deliveries  are  falling  be¬ 
hind  on  the  outside  orders. 

There  has  been  improvement  in 
pig  iron  output,  hut  shipments  are 
still  lagging  beloxv  the  peak  of  five 
or  six  xveeks  ago.  Some  of  the  blast 
furnaces  xvhieh  xvere  forced  to  shut 
doxvn  hecauvse  of  lack  of  coke  dur¬ 
ing  the  coal  strike  have  not  been  re¬ 
lighted  as  repairs  are  being  made 
Output,  therefore,  will  he  curtailed  I 
for  a  time. 

rORK  K-MTTiyG  BOABI)  THAyGE 

At  the  annual  meeting  of  York 
Knitting  Mills  Tvtd..  88'.  P.  88'a.lke.T  of 
Toronto,  was  elected  a  director  fill¬ 
ing  a  vaeancy  cre.ated  bx-  the  death 
of  tbe  late  Sir  .lames  8Voods.  former 
president.  .1.  Douglas  88oods.  former 
vice-president  and  managing  direc¬ 
tor.  lias  been  elected  president,  and 
88".  B.  88’oods.  a  director,  hecome.^ 
vice-preeident.  .1.  Douglas  88  oods  re- 
lains  the  position  of  managing  di¬ 
rector.  Other  directors  xvere  re¬ 
elected 


THIS  GUIDE 

\  HAPPY,HIALTHFUL 
I  VACATION/ 


Enjoy  the  mountains  m  thousands  of 
others  enjoy  them  and  find  a  healthful, 
restful  holiday.  Eighty  miles  northxsest 
of  Montreal  on  new  highway  No.  11  .  . 
overnight  from  New  York  and  New 
England.  Golf,  tennis,  bathing,  riding, 
canoeing,  sailing,  fishing  .  .  comfort¬ 

able  rooms  .  .  .  good  cuisine,  American 
plan.  Rates  reasonable.  Write  today  for 
this  Grav  Rocks  folder  to— 

F.  H.  WHEELER,  Mg.  Dir. 

GRAY-  ROCKS  •  INN 

LAC  OUIMIT-  ST. JOVITI  •  QUEBEC 


Opportunities  in  Latin  America 


Ottawa. — In  viexv  of  the  fact  that 
both  Great  Britain  and  the  I',  rt, 
are.  giving  the  close';,  possible  at¬ 
tention  tn  trade  and  dex'elopment 
oppoTtunitie?  in  Latin  Amxviea.any 
attention  t'anada  gixes  to  that  rnar- 
ket  may  be  o'  more  importance  in 
the  post-xvar  trading  world  than 
r,an  now  be  fore.seen.  t'anada  s 
chief  trade,  past  and  present,  it  is 
true,  ba?  been  xvitb  the  Fritish 
<  ommonxvealth  and  "  ith  th®  T' 
but  there  haxe  been  dix-idends  a* 
well  from  the  f,art  that  enterpris¬ 
ing  manufacturers  and  others  haxe 
explored  from  time  to  time  inter¬ 
esting  poE.:-ihilities  in  other  coun¬ 
tries.  .As  Europe  is  cut  off  ail  our 
lists  for  the  xvar  period,  and  as 
there  i.s  much  uncertainty  over 
xx'hat  the  possibilities  in  trade  may 
he  xvhen  the  Nazis  a.re  finally  de¬ 
feated.  the  seizing  of  cpporfunit.ies 
to  explore  pxery  other  opportunity 
«hirh  pops  up  xvouid  seem  to  be 
vital  for  the  future. 

1  hose  t'anadians  who  have  been 
doing  a  large  business  with  our 
two  greatest  customers  are  apt  to 
look  rather  timidly  out  from  und.er : 
their  shadoxxs  at  more  distant  op¬ 
portunities.  The  lyatin-Am'erican 
scene  is  brought  quite  elrse.  how- 
ever,  at  this  .iiineture  for  them  hy 
the  f  ommerrial  Intelligence  'our- 
na.I.  In  an  article  of  ne,arl>'  nine  i 
pages  on  <  'nnadian  ti-ade  with  l.a.tin 
America.  8' vex  l.amontagne.  dirtw- 
tor  of  t'ommereial  Relation's,  does 
indeed  make  it  plain  that  out  ag¬ 
gregate  exports  to  Latin  America  , 
are  only  a  .sm.ill  part  of  Gamadi'an  ' 
exports  to  the  xx'orld.  hut  the  next 
obvious  thought  is  that  a  small  be¬ 
ginning  often  builds  up  in  t  aatadei 
tjo  large  sums,  .and  tlie  huge  tMale 
of  British  and  F.S.  trade  xvith  the 
.same  muntiries  indicate  that  the 
possibilities  arp  there.  The  intense 
campaigns  for  this  tcade  xva,ged  be¬ 
fore  the  xvar  by  Germany.  Ta.pan, 
Ital}.  France  and  other  nations,  as 
xx-ell  as  Spain  and  Portugal  -  xvhirh 
have  la.nguage  and  cul'ura.l  rela¬ 
tions  xxi.th  Latin  .Anmrica  —  shoxx- 
how  important  such  ir.ade  is  con-  j 
sidered  in  prospect.  ' 

There  is  no  getting  away  from 
8Ir.  Lamontagne's  final  ronclusion. 
and  it  is  an  idea  which  has  been  ex- ! 
pressed  in  articies  on  Latin  Ameri¬ 
ca  on  various  occasioriis,  that 
trade  is  a,  two-way  process,  and. 


"if  xve  are  to  continue  to  sell  our 
goods  to  the  Lafin-Ameriran  coun¬ 
tries.  most  of  xvhich  are,  like  our- 
sclxes.  short  of  foreign  exchange, 
ixp  should  buy  th®ir  goods  xvhen  it 
is  possible  to  do  .so  to  advantage, 
in  order  that  they  may  be  able  to 
bu.x‘  from  us." 


SASK.  P08VKR  OlTPfT  GAINS 

Regina .  --.'taskatciiexvan's  central 
electric  stations  ^"oduced  during 
the  first  two  montns  of  the  year 
2.8. .871. 002  kilowatt  hours.  This 
compares  xvith  2,8  430.000  kxv.h. 
during  th®  same  period  of  last 
year.  Daily  averages  during  Febru¬ 
ary  ram®  to  1.820,000  kilowatt 
hours  thi.s  v®ar  and  fo  1.581,000  a 
year  ago. 


SYSfEMATIC 
SAVING  BEST 

Determine  the  amount  of 
money  you  intend  to 
save,  and  budget  your  con¬ 
trollable  expenses  tccord- 
ingly.  We’ll  help  you. 
Open  a  Savings  Account 
with  us.  Your  money  will 
be  available  at  any  time  it 
is  required.  When  you  sub¬ 
scribe  to  a  war  purpose  or  • 
government  loan,  issue  your 
cheque  and  keep  wuhio 
your  budget.  _ 

CANADA 

PERMANENT 

Mortgage  Corporation 

Head  OHiea,  330  Bay  SI.,  Toronto 
Ataalt  Exceed  $6F,B0O,OOO.  aa 


days,  the  inerease  being  over  4"  per 
cent,  and  xvith  some  types,  gsing 
even  much  higher. 


‘■■o .  oparat.ious  during  the  first 
months  of  1241  have  been  well  ahead 
of  the  same  period  of  last  year.  Not 
only  i?  greater  activity  expected  in 


task  an  caster  one  to  meet  the  emer-  ..nbsidiarv  of  for  military  and'  other  purposes.  bu'hling  and  con.struction  lines, 

Abitibi  Foxver  <5-  Paper  <  o  L'd  .  fontrasted  xvith  a  fexv  day.s  a  xveek  roanufacture  of  other  items 

Introduction  of  staggered  hours,  f.vioxv  a  sbi'p  cxpan.sion  m  net  op-  operation^;  before  the  xvar,  the  gen-  defence  pro.iects  max  also  start 
mor®  effieient  control  of  traffic  and  profit  a?  compared  xvith  the  eral  nil®  now  is  oxertime.  Tt  is  not-  'o'®  '''''  summer. 


restrictions  of  parking  in  rush  hours  prexiop?  x-pai.  and.  after  ailoxx-ins  ed,  howex-cr.  tixat  the  seriop,?  eonrii-  At  the  annua!  m.eetlng.  Bruce  C 
are  ste.ps  xvhirh  may  have  fo  he  ta-  f^ir  bond  interest — no  alloxvance  for  tion.s  in  the  famed  Annapolis  8'alley  Matson.  Toronto,  was  elected  to  the 
ken  to  reliex-e  a,  situation  xvhirh  is  wbirb  xvas  made  in  1232  .and  a  ha.,;  bad  a  deterrent  effert  in  the  '"’’ard  of  directors,  replacing  the  la,te 
groxving  steadilx'  xvorse.  The  morn-  jp  fjpp,p-  production  of  manufactured  lumber  Alexander  Longxx-ell. 

ing  and  ex-ening  rush  hour  periods  there  war,  a  smaller  nst  loss  in  that  area  88'i,b  the  smallest  com-  '  ’ 

are  so  accentuated  compared  to  nor-  year  mereial  appl®  crop  in  many  years.  3urf  Inlet  Reports  QaUI 

mal  hour  traffic  and  anything  ^p,  ppp^-g^i^g  profit  for  1242  la.st  year  the  demand  for  barrel  .  _  ,  _ 

which  could  he  done  to  relieve  them  phnxved  an  iunrase  of  over  Ifinn.nnft  stave?  n-ent  axvay  doxvn.  Tn  1232  '  In  Output  and  RcserVCS 

"•ould  proportionately  increase  the  p^-p,.  ,i,p  fignpp  at  .8s4S.227  De-  some  i2,onnnnn  hoard  ft.  xvere  manu-i  _ _ _ — 

effiriency  of  the  passenger  services,  preriafion  of  8i7.8.ono  w.as  xvritten  facturpd  into  barrel  staxes  xvhoreqs  Tnrre.a.ses  in  production  and  in 
Good  transportation  is  absolutely  I  g_  ^j-ainst  >17.8. onn  and  bond  in-  last  year  t’he  amount  turned  out  xvas  orp  rcserxes  bax-e  been  shoxx-n  by 
essential  to  xvar  -ndustries  and  the  tereat  absorbed  .8324.780  After  all  lofs  than  a  third  of  that.  'Surf  Inlet  '  onso.lidated  Gold  Mines. 

necessity  may  arise  for  the  authon-  rharces  there  was  a  net  loss  for  laat  - - - -  in  ,hp  pj^p  months  of  the 

ties  to  ®2me  measure.  e  ypg^  p,f  82ii,783  as  compared  with  a  KNITTED  GOODS  IN'  OUEBEG  current  fiscal  xear  ended  March 

factors  xvhich  handicap  the  transit  deficit  of  887.302  for  1232,  ■  xv  ,  i  i.-*  r.nr.  nmnut  for  this  nenod  the 

facilities.  l  _ -  - _ _ _  '  Q'ieb®c.  --  Nearly  twentv  million  Output  for  tm,- 

.  ,  .  ,  L _ _  v-w  ^,-.v.„,-.v.  ,-v,  dollars  worth  of  hosiery  and  knitted  pre-miumi  xvas  1401,844 


Have  Maintained  Standard 


LSA  Vn  AND  GB  AX  EL  OrTPl'T  IT  '  „.,,.p  pyodured 


fore  adding  premium i  xvas  I40l,844 


Qijobec  from  22.8,81  fens. 


ax-erage  of 


The  remarkable  mcre.ase  m  pas-  fhelng  2,1  32,437  tons,.  $  1  2,744,841  compares  with  $1  8,-  83,32.2.85  in  like  r 

senger  revenue  per  car  mile  fr  m  j  „.p,,p  ppp„^„pp,^  Ip,  Vnva  Pcotia  dur-  2S2.277  during  the  preceding  year,  veav'  from  '’4  41  = 
82.96  cents  in  1932  to  3a  3j  cents  tn  1232  This  xvar-  an  increase  of  indicating  an  increase  of  $2,782.  'f  •iopn  _,!! 

1940  is  prohablv  due  to  the  fart  that.  82,049  tons  and  82  1  2. .881  over  814,  The  68  mills  operating  during 

since  1929.  transit  operators  in  <'an-  1  238..  The  bulk  of  tb®  prodnet  in  1  232  empioyod  7,784  persons  at  fince  .Tune  of 

ada  hax'c  maintained  a  certain  stand-  1  232  was  used  for  concrete,  roads,  $8,128.81.8  in  xvage?  and  salaries;  been  an  inerea.?® 

ard  of  serx-lre  despite  serious  los.ses  etc.,  while  135  gfifi  tons  xvorth  $21,-  cost  of  materials  ii.sed  amounted  t/i  'in  the  Purslev  M 

in  rex'enue  passengers  and  xvhen  in  were  used  for  railwai  ballast.  '■$2,333,490.  ,000  tons  and  a  d 

1940  fome  of  this  patronage  returned  ' - — - -  Mine  of  more  f.ht 


been  an  inrrea.?“  in  ore  resfrx'e.a 
in  the  Purslex-  Mine  of  a.bcnit  13.- 
000  tons  and  a  decrea.se  in  the  “'urf 
Mine  of  more  than  .8.000  tons  The 


to  them,  they  xvere  able  to  ha.ndle  it  C 

without  large  increases  in  ra.r  mile-  \JttaWa  0665  i/Tli 
•  ge.  Not  for  ten  years  has  the  in-  1  f  r\  I 

dustry  enjoyed  passenger  revenue  UeVeli 

per  car  mile  of  over  35  rents.  | 

Operating  <“xpenses  per  car  mile  '  , 

ncreased  .  “"“.Sfi  cen  s  in  n ,2  available 

to  ‘■■'>■43  cents  m  194  _  TIk  f.  s  jp  L^pprui,.,  in  c.a.=tern  Canada,  re¬ 
contributing  mo.s,  to  this  gain  were  D®par,m®n,  of  Mines  ' 

Increased  expenditures  by  xxay  and  recently  c 

Kirurttues.  conducing  transport..ation  In  oma 

and  administrative  departments.  ouebec  and  the  M.aritime  Frovm, 

The  margin  between  passenger  re-  ^n®  of'the  iaree,.t  deposits,  th® 
venue  and  operating  expenses  per  NTxrthumberland  -.  0 

car  mile  xvas  considerably  improxT>d  Bninr-wick.  ha.?  be®n  e 

and  stands  at  9.9  rents  for  1210.  rhi?  niaied  to  enntain  21.000,000  tons 
is  as  much  .as  it  has  exet  been  in  material,  a  tonnage  .sufficient 
thirty  years  of  operation,  and  is  ,h®  current  demand. of  b 

mainly  a.  result  of  the  mcreased  use  j._.,nada  .and  the  Fnited  Bt.ates 
Of  feeder  buses  for  branch  lines  and  vears 

extensions  and  the  gradual  chance  ’pigp,-  were  built 

from  txvo-man  to  one-man  operation,  pgpg^g  ,p.,o  „;p,.p  j.,  ,.<1 

In  1940  of  the  total  vehicle  miles  cvraier  dev.®Iopmrnt 

operated  in  nty  services  I, .a  w.a.,  , -nnadian  deposits  of  pea,  nv 

by  one-man  cars.  22.2  by  two-man  -r,,„  1 


Ottawa  Sees  Important  Future 

In  Development  of  Peat  Moss 


Increasing  I  s®  In  I  .S. 


I  net  increase  of  around  8. 000  tons. 
'  brought  total  or®  reserx-es  at  March 
'31.  1941  to  72.202  tons,  of  which 
88. .878  xvere  In  th®  Pugsley  and  5.- 
62.5  in  the  Surf  Mine 
The  rompinv  1?  prore.edinc  stead¬ 
ily  with  a.n  extensive  exploratory 


Hse  of  peat  moss  in  the  Fnited  '  "'^'4  development  program  to  deter- 


ports  ,h®  Department  of  Mines  ,and  States  ha?  b®en  inrreasinc  steadily. 


mine  the  long  range  prospect?  of 
the  four  mile  stretch  of  fa,x-r>urable 


Besources.  which  has  recently  con-  the  imports,  into  the.  country  in  1938  f(.;„na.f.ion  extending  across  Its  pro- 
ducted  inx-estieatiens  in  Ontario,  amounting  to  82.000  tons  ,ss  com-  nertv  It  v?  md'ca'ed  that  when 

On:‘’:Mi^'i:5rp?l^S™:;trt;"EM  'n  1924.  th‘s' program’  ts 

Bixer  hog  in  NTxrthumberland  <  o,jn-  I’.nd  T  feL  that  this  incre.as®  is  year  from  no"^  com_  d_._a  n  ill 
trv  New  Brunswick,  has  he®n  esti-  ''ko'v  ">  continue  wi-h  a  greater  be  gix-en  to  furihe.  change,  in  oper- 
to  contain  21.000,000  tons  of  'tPProriation  of  the  usefulness  of  the  afing  policy,  _ 


th®  material,  a  tonnage  .sufficient  to  comnioditv.  Most  nf  ih®  deposit?  in  -  - . .  .rv. -r. 

supply  th®  current  demand.of  both  l  anada  are  situated  near  B.C.  RUTTEH.  FHEE.SE  Ol  TPIT 

Canada  and  the  Fnited  Btates  fnr  rnilwavs  and  good  road?  and  Vancouver.  Incmare  of  13.4  p“c 

more  than  ’oo  vo.ars  many  of  them  are  within  easy  .ac-  rent  in  dairy  butter  production  ano 

Two  modern 'phnt’.s  were  built  in  ’’f  deep  sea  harbours  These  of  12.4  per  cent 

t'anad.a  m  1240  but  there  is  room  latter  .should  have  an  advantage  ’r’” 

for  ,a  much  greater  dovelopmrnt  in  ^omrarod  ^th^ "he  samI  period  of 


TO  MAKE  PEOPLE  REALIZE  THE  TRUETF ACTS  ABOUT 
ONE  OF  CANADA'S  MOST  FAMOUS  PRODUCTS  :  :  : 

MELCHERS  GOLD  CROSS  GIN 

Imports  of  Holland  Gin  direct  to  this  country  are  banned.  Cana¬ 
dians  who  were  under  the  impression  that  these  imported  gins 
were  superior  are  finding  out  that  right  here  in  Canada,  for  over 
forty  years,  Melchers  have  been  producing  one  of  the  finest  Geneva 
gins  obtainable.  Here  are  the  reasons  why  Melchers  Gold  Cross 
Geneva  should  be  bought  in  preference  to  formerly  imported 
Holland  gins ! 

It  ia  really  100'^  diatillad  —  actually  diatillad  lour  timaa  for  unl- 

*  formity  of  quality,  purity  and  flavour, 

^  It  is  produced  and  bottled  in  our  own  modem  plant  under  the 
’  Buparvision  of  our  oxvn  expert  diotillors  and  ehamiats. 

V  We  know  the  choice  raw  matariali  that  go  into  our  product.  Yet, 

T  when  you  formerly  bought  imparted  Holland  Gina  —  they  ware 
made  ever  3000  miles  away  and  not  under  the  supervision  of  the 
Canadian  Government, 

^  Melchers  Geld  Cress  is  aged  —  and  its  ags  is  marked  on  a  special 
A  Excise  Department  atrip  ever  tl}*  cap.  Look  for  it! 

of  Melchers  Gold  Cross  Geneva  Gin  ia  one  of  the  purest  Geneva  Gins 

*  sold.  It  conforms  to  the  highest  guality  of  "Gin”  as  prescribed  in 
the  regulations  under  the  Food  and  Drugs  Act  of  Canada, 

VThia  famous  brand  actually  helps  the  war  effort  because  it  is 
made  from  Canadian  raw  materials  —  choicest  Canadian  grains 
—  that  cost  two  to  three  times  as  much  as  foreign  raw  materials. 

of  Melchers  are  the  original  —  and  thus  the  eldest manufaeturars 
T  of  Geneva  Gin  in  Canada, 

That’s  why  you  can't  go  wrong  in  buying  Melchers  Geld  Cross 
Geneva  Gin.  Do  as  thousands  of  other  Canadians  are  doing  —  buy 
it  and  try  it.  You’ll  find  that  Melchers  Gold  Cross  Geneva  Gin 
contains  all  that  mellowness  and  flavor  of  a  truly  superior  product. 


thp  Cnnnrli.an  rl®p<xr.its  nf  pp:it  mn.ss. 
Th®  main  iP.asons  .suggpstprl  fnr  Mils 


cars.  l.Sfr  by  trailci.s  and  21.7C7  h.\  pf  <lpxrlnpmrnt  ar®  tit®  ®xp®r 


ment  hy  all-xvatrr  rnut®  tn  m.irkpt,? 
on  tliP  Atlanti®  rnast  and  th®  Great 
Lakes  xvithnut  iiavinc  ,n  re-!nnd. 


eompared  with  th®  sani®  period  of 
last  y®ar.  Thi?  v®ar's  butter  pro- 
duet  inn  total'® d  1.3  28.1,0  pounds, 
and  rh®eso  1  80.028  pound.?;  last 


tation  nf  kern  mnipeiiiinn  frnm  Eu 


Pelt  mn.ss  oxvp?  jt.s  usefulness  to  year's  figure?  ar®  1.170,710  pound.? 


S.ASR.  FEED  DEMAND  HEAA"\'  i  higli  fre-ighi  r.ates.  With  the  impnr- 


rr>pp;in  rnuntries  after  ,'he  xvar  and  its  high  .absorptive  rapaeity.  perma-  of  hntt®r  and  142.400  pound?  of 


romimsitinn.  and  loxv  eon-  chee?®. 


—  -  -  talinn  nf  p®,at  mo.®?  Irnm  I'nrnpe  dis-  durtiviix  of  he.at.  Tt  an  effieient 

Moo?e  Jaxv. — AVIlh  live  ?tnck  on  rnntinued  heraus®  nf  tlin  xvar,  an  soil  mndltinn®,  and  is  u?nd  chiefly 
the  increase  in  Saskatchewan,  a  apprecialde  m.irker  has  Imen  niirned  in  hnri irulture  and  m.a rk®t  garrienirg 
great  deal  of  feed  xvill  he  needed  up  for  Canadian  evpntt  tn  tlie  Fnited  Among  Its  other  uses  ar®  an  a  paek- 
thls  year.  Cattle  increased  by  nO.-  c;t,at®s  as  xxeli  as  for  dnuiestic  enn-  ing  fnr  fruit  and  vegetable?  for  keep- 
000  head  during  the  1  2 32- 40  pet ind.  ?iimp,inn,  F’rire.s  baxe  liem  ri.sing  ing  down  the  xxaste  of  foodsttiffs 

VO®.?"'*' onn"  eoiiditions  apiiear  fnx  nnrable  tbrniigh  dneax  ;  and  a?  an  insulating 

greater  gain  ini?  .year.  it  i.s  .11-  ,  nn.jri;®,,  m®io,.ini  i®  r.10  h,inai®o 


\.B.  POTATO  EXrOITTS 
Fredericton  Of  ,be  total  shi”- 
mont  of  804.7.84  bu.ahelp  of  CPrt'< 
fled  sp®fl  potato®?  mad®  from  N®w 


mated  that  about  the  same  ineroase 
in  numbers  will  likely  he  phown  In 


for  tile  I  nnadian  industry  m  rap¬ 
ture  a  market  anrl  heenme  xvell  es- 


ing  riTTwn  the  waste  of  foodsttiffs  Dninswiek  tin 

tbrniigh  d®cax;  and  a.s  an  insulating  s’s'?;  TTug’uav  8'rr752: 

m.atennl  in  t.i®  building  trades.  j,  37305  Venezuela  on  ^yi. 


Always  insist  on 


Melchers 

GOLD  CROSS 
GENEVA  GIN 


moss,  r,-.perially  <goiith  Afri®?  13,884;  Ontario  3.- 


th*  hog  production  this  year.  This  tahli.sited  before  the  end  of  hostiW-  xvh®n  mixed  with  fibrous  cotton-  p7fi;  Dominiran  Renuhlle  3.033; 
means  an  Increase  in  the  number  j  ties  so  a^  to  meet  any  likely  rnm-  grass  peat  specially  treated,  makes  Panama  556;  Quebec  SSS;  and  Ber- 
ol  bogs  of  about  30  per  cent.  1  petition  from  Europeap  exporters.  ]  an  efficient  surgical  dressing.  imuda  3.  I 


"THERE  IS  NO  SUBSTITUTE  FOR  QUALITY. 

BUY  CANADIAN-MADE  GOODS  —  THEY’RE  BETTER* 

PBOnUGT  OF  MELCHERS  HISTILLERIES  LIMITED,  MONTRE.AL  AND  BERTHIERVIILE  MI3SR 


THE  FINANCIAL  TIl^,  MONTREAL,  MAY  23,  IMl 


m  »  «  »  *•'  province.  It  be  well.  Iherofore.  when 

Ol  11  tfl  ■  'I  Iff  ProniUea  of  a  navlnK  of  $10,000,000  In  rales  through 

^  V  *'  'abolition  of  ta.xea  are  being  made  that  the  experience 

**T*»V»M«p  ttii  Q{  Ontario  niunlclpalllles.  which  are  now  advocat- 

Pubtlih^d  F.very  ‘  Friday  at  611  Cralt  Straat  Waat.  Montraal,  Ing  the  taxing  Of  public  ownership  on  the  saUlO  baslS 

I’y  Financial  Ttmaa  Publiahina  Company,  private  business,  should  be  given  consideration. 

Li  iTij  t  ^  d  • 

_ _ _ No  need  for  Quebec  to  learn  the  hard  way  If  Ontario's 

K.  E)IMET  COX . nibUsher  e.xperlence  can  be  profiled  by. 


Speech  of  Lord  Halifax  to  The'lg  years  ago 
Pilgrims  of  The  United  States  ' 

i  stock  on  Canadian  niarket.s.  Aluc 


K.  EAIAIET  COX 
J,  Vi.  TYSON  . 


A.  R.  w.  Yorxo 


Editor  and  Manager 
•  •  News  Editor 


Canada  Must  Set  Example 

IN’  his  frank  and  forceful  address  before  the  Victory 
Loan  luncheon  in  Montreal  this  week,  the  Rt.-Hon. 


Ily  THE  VISCOl’N’T  HALIFAX.  K.G,,  P.C..  Cr.C.S.l.,  G.C.I.E. 

Britt, h  Amhatsador  to  lha  L'.S.  in  Addre,,  to  1  he  Pilgrim,  of  the  United  Stole,,  New  A  ork,  March  21lh. 


C.  I’.  It.'s  somewhat  remarkable 
rise  in  the  current  week  in  New 
York  has  hroiight  oiit  little  of  the 
stock  on  Canadian  markets.  Much 
of  the  rise  may  he  attributed  to 
the  fact  that  there  has  been  a  sub¬ 
stantial  amount  of  real  Investment 
buying  when  the  stock  wa.s  retuip- 
Ing  well  over  fi'j,.  -piip  improved 
sentiment  toward  the  railroad  is.sues 


SUBSCRIPTION  PRICE;  In  Canada.  13  00  a  vear;  11.75  for-  hm  7  on 

six  month,.  In  Great  Britain  $3  00  a  year  ('.anadian  fund,.  Arthur  B.  Purvis.  P.t/ .  gave  Canadians  con.slderable  democracy,  for  freedom  as  the  qual-  tinirlu  rtifje/it  nf  the  upeern  of  LiOt 

In  the  United  State,  $3  50  a  year;  $2  00  for  ,ix  month,.  ,  ,  -  ihoueht  not  onlv  as  regards  their  respon-  H.'  of  life  that  we  desire,  for  de-  Holifu-r  to  The  Pi/r/ntw.s  a.<i  betnfj 

Foreign  Stibecr.piion.,  $5.00  a  year;  $3.00  for  .ix  month..  inought.  iiot  oni\  a.  legaras  tneir  r  i  mocracv  as  the  svstem  of  govern-  ^nore  than  e-ver  pertinent  to  the  mans,  the  master  race,  and  other  Canada  Sfeam.ship.s  preferred  is 

ADV'ERTISING  Rate  Card,  on  application  at  all  our  office,  or  slhilltles  In  ensuring  a  success  for  the  forthcoming  iiipni  which  is  at  once  its  best  ex-  eiirrent  irar  nitiuition  n.s  heticee^i  nations,  second  class  peoples,  with  quietly  gaining  new  ground,  though 
from  any  re.ponaible  Adverti.ing  Agency.  3,^,^  I  i,.  p„tire  attilude  towards  the  ,,rea«fon  unrf  ibo  aiiirst  guarantee  Amcru'a  and  the  Empire.  Hislueid  'rights  and  interests  subordinated  to  the  trcent  fireworks  in  the  junior 

CABLE  ADDRESS;  rintime.  ';  tx  .  u.  Code.  T/,  e.rpo.3itian  of  Germanu\^  purpo.oe  j , ho.se  of  t he  ruling  c.a.ste.  shares  have  died  down.  At  S;t  4 

HEAD  OFFICE,  Montreal.  LAnca.ter  )28i.  All  Depart-  "aF-  .01  Its  1  roteciioii.  pre.'tented  raliulv  and  dmpa.1-  For  Europe  such  a  svstetp  In-  ‘'’f  P''«'ferrpd  broke  Into  netv  ground 

TnpnvTo  ntiorat-  s.  .  a  r  r,  R  Pointing  to  the  obvious  fact  that  Canada  had  an  What  do  we  mean  when  we  use  end-inq  '  upon  a  note'  '  -  mi.„  . . . . . 

TORONTO  RURF.Ab:  226  Bar  5traat.  S  C.  Oavidge.  Butinet*  i  ,»$  i  «..f  .Affrirt  in  theso  larcft  ^vorr^^'’  »  .•  i  *  #  i.  .  ..i. 


’E  are  wont  to  say  that  we  are.  We  helie>ve.  that  The  Financial  'they  are  regarded  by  Hitler  as  of-  traqing  or'iaie 

'  fighting  for  freedom  and  for  Tinie.<>  reader.’!  irill  appreciate  a  fenses  and,  as  Hitler  plans  the  i.elnoH  tho  «i/mu  tr.  imito.  oHno,  in 


timelp  dipent  of  the  apeeeh  of  Lord  world  under  his  so-called  "New  Or-  >;ew  Vork. 
Halifn.r  to  The  Pilurim.^  ns  heinp  |  der,"  It  would  be  divided  into  Ger- 


lielped  the  slock  to  bettei'  prices  in 


ReV-en.^i^r  Lge;;:  important  role  to  play  in  .be  Imperial  war  effort  in  |  these  large  words^ 

Phone,  Elgin  7204.  acting  as  an  Interpreter  to  the  I'nited  States  for  the  I  I  can  only  tell  you  what  I  mean. 


ftionatrlp.  cnd.inq  upon  a  note  volves  the  shackling  of  industry  and  .  ,  ■  r.-.- 

ichich  through  a  quotation  of  commerce,  ruthless  compul.sion  In 

Pascal,  aptlp  cpitomucs  the  '  nar  place  of  free  contract,  and  the  per- 1  cipcies  close  (o  the  company  it  is 
aims."  Editor  uianent  enslavement  of  all  people.s.  '  asserted  th;it  all  the  deterred  divi- 

Vn.ir  on.Miirv  .\moricn  Is  the  HtG  Germany  ambitions  do  not  i  dends  on  the  preferred  .stock  will 

cr:.r,  L  ...  ...uo.  r,..-  .I'.fn'.' 

doin  that  they  called  a  new  'V”'' '»  I T  "ip  Payment  since  tho,,’ 


For  Europe  such  a  systetp  In- 1  the  preferred  broke  Into  netv  ground 


for  the  year.  The  stieet  continues 


t  ONDON.  ENG  :  95  Bishop, gate,  1-.  C.  2,  Davie,  6t  Co. 

Repre,entalive,. 


Hritlsh  Commonwealh  of  Nations,  he  indicated  i,y  jand  what  I  know  my  fellow  country-  aims."  Editor 


which,  through  a  quotatirni  of  commerce,  rut  hit 
Pascal,  aptlp  cpitomiiC.s  the  "war  place  of  fiee  cont 


Repre.entat.ve,.  . . .  ...  . . .  ..v  . . . •'  i  men  Ill ea It .  e ven  if  thev  do  not 

— - --  inference  rather  than  made  the  direct  charge  that  "le  '  translate  ti  Into  precise  lan- 

Devoted  to  the  interests  of  the  ini'esting  public  in  the  Hominion  had  nothing  to  congratulate  herself  for  par-  guage,  anil  I  do  not  think  you  will 

belief  that  the  ronfvdencc  of  capital  t.s  essential  to  the  tieularly  in  her  achievements  in  this  direction,  in  take  any  dlfferi'nt  view. 

stability  of  finance,  the  pro.sperity  of  industry  and  the  common  with  other  prominent  Canadians,  Air.  Purvis 

development  of  our  resources.  .  .  .  j  ,  1.  ,  i  •  1  .  1  principles  which  are  essential  to  lue 


Your  coiiniry,  .America,  is  the 


MONTREAL,  FRIDAY.  MAY  211,  ir»41. 


Sharing  the  Wealth  Through  Taxation 


coluinon  with  other  prominent  ('anadians,  Mr.  I'urvis  /  ,  ,seeni  lo  u,  ....  i,f  The  V 

,  .  ,  ,  principles  which  are  essential  to  life 

see.s  evidences  of  excessive  complacence  and  misplace.l  3,,^  j,  ,i,.ed,  . 

confidence  in  onr  position  on  the  other  side  of  the  and  those  principles  are  now  In  dire 
1  .Atlantic  from  the  Imbroglio  in  Kurope.  peril,  and  we  believe,  therefore,  that 

.  Speaking  .as  he  does  from  his  months  of  experience  "'f  ate  truly  fighting  for  our  Ihes. 


into  being  in 'order  to  maintain  it.  •VfHf’a  and  Asia,  and  across  what  ^.3^  1  a,*  4  ' on  Mav  15. 

The  Hritish  Commonwealth  has  have  now  become  the  Straits  ot  „ 

grown  in  an  atmosphere  of  freedom  Dakar,  the  iinader  of  Africa,  'f  I'c  j  Canadian  Cottons’  early  dividend 


d  misplaceil  u,..,  ..„h  coe  it  lived  f-’"'wn  in  an  atmospnere  01  nee.......  . . . .  ,  ,  ..  .  t  anadian  Cottons’  early  dividend 

siile  of  the  '  i  .1  1  •  1  '  In  .lire  ‘""I  developed  the  principle  and  could  once  establish  undisputed  prospects  for  the  common  slock  are 

side  of  the  and  those  principles  are  now  In  dir.  practice  of  self-governnienl.  and  mastery  of  Europe,  could  swiftly  refleeied  in  the  cniTcnl  high  prices. 

peril,  and  w,.  believe,  therefore,  that  ^  fruits  of  It  in  the  march  pounce  upon  your  Latin  neighbors  When  tlio  question  was  rai.sed  at 


..  a-.  I  l„  Washington  as  chairman  ol  the  Hritisli  .’'upply  pri„cjp|,..s  on  which  It  l.s  built  are  to  eaiin,  ‘ h',  tn'indoiuinaiion  "could  be  attacked  "as  taken  to  indicate  that  .n 

H  F>  R  F,  ;i  Tf*  i  11  t  li  p  H  on  pp  of  Ooin  ni  on  s  ii  ii  inn  hPi ,  1 1  'ou  n  p  i  1  in  ^ort  li  ,.\  in  pri  C3  r  I  *  p  cat-l  ies  anthori.y  '  destroyed.  ■"  ‘  .''""'T?.': heynrri'ri.a'd  har’i'line  ’'io'*lim.  in  •livi'icnd;  would  he  inaugurnteii  ot'i 


slncp  lifp  to  us  is  worthless  If  tin 


of  free  men  from  the  four  corners  to  the  Sooth.  The  .American  Con-  the  annual  lueetiiig  on  Monday,  the 
of  the  eai-lh,  men  whose  loyalty  to  linent.  a  standing  challenge  to  Get-  '''f 


''r'HKRF'  ;*rp  in  tlip  House  of  Commons  a  titnnher,  Nortli  America,  Mr  Purvis  ran  ies  authorit>  1^,  destroyed.  common  L 

fortunately  small,  of  members  w-ho,  either  indivi-|j„  views  on  the  war  situation,  tlic  dependence  of  I  And  w’o  do  well.  I  think,  to  re-  ^j^'’f|’"J,"pv"sea 
dually  or  In  groups,  coniinually  attack  and  criticise  '  ,|,p  Americas  upon  Ltritish  success  In  hte  Hattie  of  the  I '"'”(1  ourselves  what  these  prin-  ,'(,day. 

the  financial  system  and  our  financial  institutions.  Atlantic,  and  the  pan  that  Can.tda  and  the  ^ 

When  they  are  not  demanding  prinling-pre.ss  money,  states  must  play  in  supporting  the  magnificent  efforts  j  deep'^dmvn'  below  Hie  stir- 

or  the  adoption  of  hanim-searttm  eredlt  theories,  they  of  the  Hritish.  He  pointed  out  fltat  neither  eountry  is  |  fare  of  man's  oitiwani  being.  and'releerihoT* 

are  calling  for  conscription  of  wealth  or  cver-incrcas-  yet  close  to  an  all-out  effort  and  str.'ssed  the  fact  And  I  would  stare  thus,  what  in  demi^Dtose  r 
ing  taxation  of  the  larger  incomes.  As  champions  of  ,iiat  this  is  something  tliat  inus'  be  acltieved  if  "c  forms  is  in  many  minds  The  Nar.i  sysi 

the  -have-nots  "  against  the  ’’haves  "  they  can  .ilw.iys  3,-0  to  ’'buy  "  more  time  from  Hiitain.  The  I'nited  religious  principle  of  spiritual 


symbol  of  liberty,  has  brought  them  •’•’/ore  it  hatl  had  time  to  arm  in  '.V,';';;;';',  T,y  the  tline  tiie  next  pre- 
to  flpht  by  sea  and  land  and  air  at  ftelf-defense.  ami  m  an\  case,  tlu^  ferred  dividend  date,  July  15,  comes 
our  side  today.  doors  of  trade  in  Europe.  .Asia,  and  around.  In  consideration  of  the  re- 

x.  if,  it  .Afriea  would  he  closed  to  it  except  markable  earning  iiower  of  ilierom- 


Now,  tltere  is  no  inrii  of  common  on  terms  laid  down  by  Germany 


patty,  as  revealed  by  ilte  last  annual 


ground  between  those  who  accept 


Would  Hitler  in  fact  attempt  this  report,  when  it  is  remembered  tliat 
a  .-.nH  greatest  art  ..f  highwav  company  built  up  a  profit  and 


and  rejeet  those  prinriptes,  or  as.sert  last  and  greatest  art  of  highway  a^ 

or  deny  those  rights.  '■"^.'’''7'  " cannot  lell.  Some  ,,^3^  .33, 3^.  3^, 

Tlip  Na7.i  systpin  is  hondacc,  bodi-  ''^^1  .ndvancf*  aicnnicnts  against  the  ^  surprise. 

Iv  and  spiritual;  political  and  eeon-  likelihood  ot  his  so  acting;  lie  _ 

inlgltt  indeed  arhieve  murli  the  1 


get  a  certain  following  among  the  tin  fort  un.ate.  tlic  states  he  said,  nafuratlv  looks  to  Canada  as  an  exam-  the  absolute  value  of  every  human  '’"’vpp„rding  to  Nazi  pliilosophv  the  same  result  without  actual  armed  P  A  P 

disgruntled  and  tliose  others  wlio  lielieve  in  siiclt  ,,]p  ,'|ose  to  liome  of  liotv  the  Empire  i.s  rallving  behind  soul;  o.,,t  ,-i-.i.U  tUt.  attack,  but  otltcrs  may  surely  feel  \/\I  DViiX^,xI\ 


disgruntled  and  those  others  wlio  believe  in  such  pip  close  to  home  of  hotv  the  Empire  i.s  rallying  behind  soul; 

financial  magic  as  Social  Credi:  dividend.".  It  is  im-  ,||p  Motherland.  And  he  implies  that  the  measure  of  ."^ceond.  the  moral  principle  of 


Siafp  both  may  and  must  claim  tho  |  others  ma>  surel>  fool 

wliole  allegiance  of  man's  liody  and  "i"'  greater  force  tliat  whete  na- 


portanl.  liiereforc.  that  those  responsible  for  sovern- i  participation  by  the  I'.S.  will  be  gauged  on  the  attain- .  personalii.'  and  for  fon-  !  3,  Truth,  conscience,  merry,  tion.al  seciiniy  i.s  involved,  it  |^s  not 


ment  policy,  and  for  a  measure  of  eonservaiism  in  otir  merits  of  ttie  Dominion. 


science ; 

'riiird,  titp  social  principle  of  in- 


financial  affairs,  should  occasionally  hi  ing  out  siicli  i;  not  yet  too  late.  Mr.  Purvis  said.  Hut  he  left  dividual  liberty.  This  finds  its  ex- 
clarifying  facts  as  those  presented  recentl.x  by  Finance  „-i:h  his  hearers  the  grim  Impresston  that  anything  I  two  ways;  in  the  sphere 


honor,  jiisiiep.  love;  where  these  enough  to  rest  u^mn  a  disputed  hal- 
I  clash  xvlth  what  is  held  to  be  t he  ,  nnee  of  proltabllitx . 
over-riding  interest  of  the  State.!  (Fontinued  on  page  !)) 


Done  With  Mirrors 


Mini.sier  Ilsley  during  the  liebate  on  the  liiidgef. 

Mr.  Ilsley's  staMstles  siiowt-d  that  ft'r  the  year  Ih^’.n. 
121.122  citizens,  or  42..'’..T'r.  of  the  total  of  21'2.i'P7 
iiveome  taxpayers  with  ineomes  up  to  $2,''10'>  a  year 
t'oialling  over  $  1 7 'in.'ioO  1  paid  only  .?1.2<4.7!*o 
w  hile  1*2  taxpayers  witli  income.s  of  Ja'i.noo  and  itiore 
(representing  a  total  of  .M 7 .Of'O.t'ulu  1  paid  .'tlk.iiild. 


sliort  Ilf  a  I'tn  per  cent  effort  may  have  dire  conse- 


A  Liability  Instead  of  An  Asset 


of  politics  tlirotigh  equal  oppor¬ 
tunity,  justice,  and  tlte  rule  of  law  : 
ocnnomically,  through  tiie  direction 
of  national  effort  to  the  rreation  of 
conditions  that  may  Iming  some  real 
security  into  the  dally  life  of  the 


’HETHER  a  young  and  developing  country  like  I'nniblost.  citizen; 


t'anada  requires,  or  is  .tustified  in  adopting,  a 


And  finally,  the  domestic  prin¬ 
ciple  of  the  sanctity  and  solidarity  I 


Preparing  for  Hitler 


ance  of  proltabllity.  Naturalists,  working  with  mir- 

I  ft'ontinued  on  rage  h)  rors.  are  rediscovering  an  Oregon 

((  ontinuen  on  page  .i)  |  f„rp.st  of  yellow  pine  from  impi  ints 

made  by  the  bark  In  lava  from  a 
i  volcano  whicii  erupted  a.  million 

EDITORIAL  FORUM  „„„ 

fainside.  Tbe  mountain  ileveloiied 
—  into  a  volcano,  and  blew  its  lop. 

titan  it  has  at  present,  the  mere  The  trees  were  engulfed  in  lava 
!  f.irl  that  a  wagp-earner  is  making  p'***'".  some  of  which  ate  lot)  ieet 


f7I.  Even  taking  all  th.tse  with  incomes  up  to  $,-,.000.  P'an  of  un’emplnyment  insurattce.  when  so  mueh  de-l^^.  ,,3,  is  the  natural  now,  and  the  more  thor 


If  is  true  we  must  expert  re-  .an  income  large  enotigli  to  luit  liim  7^^',  ^et'etpfehPi's.  larking  elabor- 
vei-ses;  hut  the  mote  damage  we  do  in  the  lanus  of  income-tax-payer,  ate  electrical  lighting  equipment  in 


a  lor  a  I  of  25  I  1  ta  \  p.iyrr?:  paid  only  d.T  n  .2^  I  p^^nd.*:  upon  init  iaTi\T  and  enrourauenumr  of  rntf^Tprisr.  dpvelcyniont  of  t  bo  individual,  and  oiijiiily  wo  build  up  our  pt  ron^t  li  on  t  ire  nt  bis  ( iaim. 
compared  witli  the  .‘5 1  fi  tiOfi  o-i  n-ij<i  t,\  the  lx-;  -ori-  f'”'  some  .\ears  a  matter  of  ddiate  tictweon  eeon-  f  venture  to  say  that  unless  we  land,  sea  and  air,  tlie  better  pro-  •i-i,,,  ^vliele  objeet  of  government 

'  ‘  *  $  t-  •  •  51  I  t  $  build  our  lifo  on  fbopo  foundaMons  parod  will  bf*  to  jiii\’o  Tiitlor  tho  noii(»v  lii  to  fnrro  a  roduotion  in 

pients  of  $.20,000  or  more.  '^nitsts  and  polt.ieians  as  well  as  between  workers  ami  .-Higious  the  moral  the  sorlal  reeention  he  deserves  when  he  en-  ,',,3  ^,„;,„rtltures  of  the  individual 

it  will  l.e  noted  lltal  the  ts,2  citizens  with  incomes  employers.  However,  the  economic  need  was  increas- |  3  3,,  „p  liave  no  hope  of,  >HSt,  ‘he  struggle.  ,.jfj7P„.  Tltose  wlto  think  Iliat  this 


li'isc'a  doubt  as  to  the  ju.s-  'he  isolated  area,  hit  upon  the  mse 


It  will  l.e  noted  lltal  the  ts,2  citizens  with  incomes  em  m  S.  new-'-t.  uic  ecem.iinr  nceu  wa.s  inci -as-  !  3  ,io„u'Stic.  we  Itave  no  hope  of 
of  J.'.o.oixu  and  over  paid  in  federal  ineome  laxe.s  ed  and  poliiie.i!  pressure  grew  witli  Uie  spre.Til  of  linding  the  way  of  liappiiiess. 
tiearlv  2.2'--,-  of  their  incomes.  Details  of  the  very  unemployment  during  the  protracted  period  of  depres- |  ¥  ¥  4F 


ters  tliat  la.st  phase  of  the  struggle. 

Chat  ham  News. 


tiearlv  2.i'"r  of  their  incomes.  Details  of  the  very 
highest  hrackets  aie  not  given  hut  tlte  income  tax 
levies  are  schedule.!  as  higii  as  x.',  of  ,$,'.uu.0.iu.  .\nd. 
in  addition,  these  citizens  with  large  incomes  have 


slon.  The  result  has  been  lhai  a  plan,  adopted  in  | 
principle  tiy  t|ie  late  Conservative  government,  ha.s  I 


If  i.s  only  l)v  slow  process  that  j 
man  lias  learnt  to  a ppreli.'nd  Hipsp 


The  Plain  Truth 


cifizeti.  Tltose  wlto  think  Iliaf  this  Hditor  s  INote :  It  Uces  Happen 
war  can  Ite  fought  and  won,  while  .  u.  .  . 

eteryone  is  spending  as  freely  as  The  t ypogra ph ica  error  is  a  slippet v 
lie  did  ill  times  of  peace  tmisi  learn  ..  'umg  ann  .s  x, 

that  this  is  a  mistaken  idea.  Fori  '  7"  '"‘".L  ."..'o?,"  7' 


of  mirrors  to  fonts  tlte  reflpciiou 
'of  tlte  sun  on  tlte  inierior.of  the 
easts.  —.A.  T.  I.  Iliilletin. 

Editor’s  Note:  It  Dcics  Happen 

The  typographical  error  is  a  slippery 
thing  and  sly; 


prtnciplps.  They  have  eonie  to  itim  fiontsts  argue  that  the  I  ttiterl 


provincial  and  sometimes  municipal  income  taxes  to 
pay,  as  well  as  i.roperiy  taxes,  and  liavc  to  ial<.>  carc 
of  a  very  large  proportion  of  the  fiimls  cont ri l.uml  'o 
the  xartous  social  organizations  wl.ich  ilcprnd  on 
■uibllc  suliscriptions. 

These  figures,  we  wo'ild  suggest,  demonstrate  a 
'•eally  practical  system  of  sliaiitig  Mie  wr;il'h.  It 


have  I'pen  worked  out  in  detail  liy  Hie  present  I.iliernl  pv  Christianitv  and  bv  other  great  .''lates  should  keep  its  warsltlps  and;  AT/-.,,  0^1,.  F';,.#,  N',*=irc 

_ ,  _ _ ,  .  . _  _  _ . o...  of  tho  •eoMihat  1  o  Tcx  Of  w  H.s  U7n  ly  F  i\  c  1  rars 


adminisira'ion,  ami  unemployment  insuranee  -  wliai- !  religion.s.  They  Itave  drawn  vitality  ,  merehaiitimui  out  ol  tlie  '  roiiihal 
ever  its  sirengfii  or  weaknesses  i.s  an  accomplislied  t''*’  ‘’f  Ittiman  thought  7i'ni'p''to*''i*hp''roa sV'2f''( i reen- 


pver  its  sirengfii  or  weaknesses  is  an  accom 
fart.  It  is  to  lie  pur  into  effect  .Inly  the  Ist. 


Utiouglt  the  centuries.  For  u.s  thev  rinse  to  the  roast  of  (,reen-  ragged  triliesmen  lieafen  and  seal- 

tro  extiresso,!  -111(1  iiroteeied  hv  de  "’r  ■''Uzis  annoum’fi  a  new  ,o,o,|  i,v  aerial  liotiib  and  tank  and 

.la  i  .r  .'  1  '  1  romhat  zone  running  witliin  tliree  ••Kniperor  "  Haile  Selassie  in  flight, 


.  .  .  ’  '  '  '  expressed  and  proteeied  liy  de-  ponihat  zone' ninnlng  witliin  tliree 

Tlie  Act  provides  for  weekly  payments  of  from  nine  mocrac.x  and  tliat  is  why  we  v.-ilije  nr  fom-  Inmdied  miles  of  ilif>  I  S 


. . . . . .  iT.ii 

.  I  is  strange  iiow  still  it  keeps; 

■orever  Wa.s  Only  rive  i  ears  It  shrinks  down  into  a  eorner,  and  it 
,  .  1  .1  never  stirs  or  peeps, 

•lust  five  .tears  ago,  with  tlie  That  ivpographieal  error,  too  .small 
ggeil  tnhpsmen  lieafen  and  seal-  |,„,nan  eyes, 

-ed  by  aei'inl  hotiib  and  tank  and  TjH  [hp  ink  is  on  the  paper,  wlien  it 
.iniiptof  Haile  Selassie  in  flight  ,  grows  to  moiintatn  size. 


‘  ‘  .  n  mocracy  and  that  is  wity  we  v.alue  ,„„„i,p,i  of  the  I  .S.  Mussolini  thumped  on  his  chest  and'The  boss  he  s  ares  with  horror 

to  thirty-stx  eenis  by  rmi>Ioyee,s  and  dollar  for  dollar  |it.  1  here  are.  of  course,  other  na-|roast,  would  these  isolationist."  feel  siiouied  -tlii.s  simple  irrovocahle.  I  '  "."s.  m  ; h7  h-  <1 

by  f  iu(. lovers.  The  general  taxpayers  will  pay  for  '  Ita ve  d ifferent  systems  of  i  i liat  the  I  iiited  Slates  should  stay  dofi„it(.  phra.se  '  Elliioi.ia  Is  Italian!  croans'-^ 

1  ■  ,  I  •  1  11  I  .1  •.  ,1  govern inenT .  Iitii  who  are  not  less  i  oitt  of  it.  too?  Tlte  (.lain  irutlt  is  ](  jj;  Italian  in  fart  tiecaiise  it  is  xhn  oonv  .’o-jripr  rimoa  htc  head 

administration  winch  will  be  no  small  item  as  Hi.'  ...  ,  .  lit,.,,  (:.j,.,.anv  1C  u  H  \*5i  TA /'i  11  p"  iipi'ficc  »  ..  .......  ^  .  ...2  ^ ^  t  .fKf,  *  ,  *  lOHd^r  nrop?  niR  nc3fl 


wliich  will  be  no  small  item  as  tin 


I  concei  tied  titan  ourselves  to  secure  tiei  iuan.x  is  adxaneing  acioss  m-rupied  l.y  our  viclorioiis  armies  ’ 


.tchteves  much  the  same  results  as  could  he  gained  liy  "Ctre  mentioned  for  tills  year  alone  i.s  $  t ,  7  Oii.O  m-i,  ,,,p  ^^.3,,  whleh  these  prln-i!'^'’  'nit'^fl  States  Today  Haile  Selassie  is  bark  in 

some  form  of  conscription  of  wealth  as  advoca'ed  by  The  benefits  which  will  range  from  It.Og  to  $  1  1 . 4 0  ciples  reflect  ,  and  this  i.s  because  3,\"  Ualians‘'wh<;'',a're  fuglHves.'^  What 


upon  it  is  liands  and  moans 


the  radical  groups.  It  is  v.'ry  doubtf.il  if  llie  l.'vit  .= 
could  be  increased  witlinut  serious  ((juseq ueiices  to  th* 


are  to  lie  payable  after  thirty  weekly  nr  one  Itundred  n 


mainfenanco  'bat  ,i,a,  many  people  of  the  great  re-  ..Mussolini  called  “irrevoeable"  Is 


encouragemeiif  of  that  initiative  and  enterpri.sp  fun-  •ri''-  payments  to  commence  after  nine  days  of  iinem- 
damental  to  tlie  success  of  tlie  democratic  sx.siem.  ployraeni.  Although  employees  earning  o\er  S2.dt>0 
Right  at  the  moment  it  is  important  that  all  avail-  •'  year  are  not  included,  and  agriculture  ami  some 
able  wealtlt  should  be  emidoyed  in  the  financing  of  other  seasonal  industries  are  left  out,  it  is  experted 
the  government  s  war  effort,  hut  we  have  recemiv  that  the  government  will  collert  at  least  .$4.fino,uOu  a 


and  eiglitv  (iailv  contributions  wi'hiti  a  two  ve,ar  pet  l>'i"'aii  life  public  are  getting  tired  of  lieing  1  re;';, ly  revoked ;  ’’forever"  was  five 

iind  pr<)i;rr»ss  plainly  i^si.  i  piiFborl  f)ff  this  or  that  pari  ot  tho  vpar«* 

ind.  payments  to  commence  after  nine  days  of  iinem- j  Proni  iho.se  principle.s.  I  believe,  .seven  seas.-  KdiiioiiHHi  .lountal  I"  niiler  proclaims  that  the  Third 

ployraeni.  Althougli  employees  earning  o\er  *2,000  [  qprive  rigltis  iliai.  following  your  -  —  Reicti  will  last  1,000  years,  (jiiery: 

a  tear  are  not  included,  and  agriculture  ami  some  I  Declaration  of  Independence  more  A  Place  to  Economize  "  .Mussiilini's  "forever"  proved  t(i 

,  1ZJ  •  ir  •  I'fbanon^IiiindrpHanilfiffvvpar^  lb^^^oMhfi^P^PaTS,^^ila^^^olll^l 

other  seasonal  industries  are  left  out,  it  is  expected  ‘"‘‘o  ,1  i  ,1  t  ui't  -i  Ottawa  dispatch  over  the  one  give  for  Hitler’s  thousand 

that  the  goveinment  will  collect  at  least  .$4,ono,uOO  a  ,7',. ''',i7,.'!  week-end  stated  tliat  at  long  last  years'.’  Quelx'c  (  lifonicle-Tele- 

speech  of  .tout  I  r<.ideni  ten  da.x.-,  some  members  of  tlie  Hou."e  ot  graph, 
month.  ago,  I  would  assert  lor  all  men  ’Commons  and  tlte  Senate  are  dl- .  — - - 


1  (tday  Haile  Selassie  is  baek  in  The  remainder  of  the  issue  may  he 
'  I  ;ii)ital,  .Addis  Ababa.  It  clean  as  elean  can  lie. 

ilian.s  who  are  fugitives.  \\  hat  ,|.|3j  typographical  error  is  tite 

issolini  called  irrexocable  Is  only  thing  you  see. 

ei-.qy  revoked,  forevei  xxas  fnej  — Ki-oin  Eighth  .Avenue  Triuidc 

,  ,  ,,  T-i  1  J  News. 


-1011  oil  iiiis  III  iiipi  (irtii  .0  no  voars.  Vews 

en  seas.-  E«lm«>tit<Mi  .lournai  '  Hitler  proclaims  that  the  Third 

-  Reicti  will  last  1 ,0iHI  years,  (jiiery: 

A  Place  to  Economize  I  "  .Mussolini's  "forever"  proved  to  The  Prolific  Cod 

I  1)0  wort  It  five  years,  wliat  would  ,,  ,,,  , _  ,  ,,  . 

\n  Ottawa  dispatch  over  the  one  give  for  Hitler's  fhotisand  .  ” 

ek-end  stated  tliat  at  long  last  vears'.’  Quelx'c  (  hfonicle-Tele- :  "  7^  ^  business  tlte  owner  ol  out 

_  .  »  fielT  H  ft  S>/«i  on  1 1  u  t  c  otiv  tfttil 


week-end  stated  tliat  at  loiif 


mine  througli  a  period  wlien  the  iirotractioii  of  the  month.  mjii, 

post-war  depression  was.  in  the  opinion  of  manv  sound  1  lie  great  weakness  in  tlie  plan  as  it  lias  lieen  an-  toda.i 
econninist.e.  financiers,  and  btislness  men,  tlte  result  nounced  is  that  it  is  proposed  not  to  (diserve  one  of  T'J' 


of  tlte  discouragement  of  private  enterprise  tlirouglt 
taxation  and  governmental  regulation  and  ititpr- 


Is  Quebec  to  Learn  the  Hard  Way? 

N'T’irfl  Ilic  Qiiehc’c  goveriimont  on  the  verge  of 
**  lauiiciiing  tho  province  on  a  ii’ihiic  ownersltip 
program  in  tlie  power  tiold  wliich  will  involve  tm- 
kno’.vn  millions  of  the  p*  opl»  s  mone.x ,  iherf’  ari  the 


the  basic  principles  of  sound  insurance  .  i  he  setting  iTpe  a 
up  of  a  fund  out  of  which  claims  can  be  met.  It  is  others- 
.siibmi’ted,  witli  sound  rea.son.  Hint  itiere  will  be  little  The  1 
or  no  unem ploynient  during  tlie  period  of  wartime  na'iona 
acrix  ity.  but,  in.stead  of  taking  advantage  of  this  for-  ' J* 
itiiiiiie  eondiiion  as  regards  employment  to  set  up  a  .iggre.ss 
re.serve  looking  to  tlio  futtire.  the  government,  evident-  Tlte 


today:  Irecting  their  attention  to  the  tin- 

The  right  to  think,  speak  and  ael  necessary  dii plicii t inn  of  parliamen- 
freply  within  tlie  law,  and  to  have  lat'.v  services.  F.ach  House  hits  its 


'  ^  ,  fisli  could  do.  Scientists  say  ttiai 

'•  ■  _ _ _ _  ,a  40-inch  cod  will  produce  as  man.'- 

;  as  .2,000,tl00  eggs  at  one  siiiiw  ning 
Prodigious  Wa.stiO  jand  a  .22-inch  fisli  peihaps  nearly 

,  .  i  9,000.0001  Quite  a  family,  even  it 

War  requirements  at  liome  and  pf  Hie  eggs  do  not  hatch,  as 


,-ree  aci-ess  to  ilie  thoughts  of  alii-o;id  are  levying  a  heavy  loll  of  the  Dominion  Fisheries  Deparl 


.  ,  .  '  ■  of  each  other,  two  reading  rooms. 

,  ,  ,  ,  ,  two  arcnuiiting  branrhes.  two  sta- 

The  tight  of  free  associ.Ttion.  hoitt  Honery  offiees.  two  law  branches 


our  forest  ri'sources.  Hut  more  ex-  observes 
acting  titan  all  these  demands  is  i  T 

the  iinniial  wastage  thinugh  fire.  ' 


Stich  figures  help  to  make  it  le.s.-. 


d  of  wartime  na'ional  and  international,  with  jand  so  forth.  The  only  facilities  in  "asia-e'  which  is  largelv  prevent!'-’'''''’"'''"''  "  "sliery  wlticlt  w-as 

ie  of  this  for-  ' "'or:  common  are  the  parliamentary  lib-  ;,|)Ie.'  IL’^toreslation  programs  Itard-  '"  l"'"Ki'e.ss  off  the  Northern  coast 

The  right  to  live  without  fear  nflrary  and  parliamentary  restaurant,  h.  |.pp  3^,,  tlte  cut  and  the  America  at  least  as  long  agm  a.. 


I.v,  intends  simply  to  put  tlie  coReriions  into  current  a-'*  conscionce  ma.v  dictate. 


re'enues.  Important  as  it  may  ho  to  secure  money 
from  every  possible  sniircp  at  this  lime,  we  beljeve 


•aggression,  tnjiistice  or  want;  ,  All  flie.se  duplicated  services  ii.-tve 

The  tight  to  believe  and  worship  ^  staffs  and  cost  "'o  coun- 

trv  ronsKiprablp  nionpv.  At  this 
.as  consctence  i,ia,'_  dictate.  distance  it  would  appear  that  this 


It  Is  the  vindication  of  those  ,.p'-Hv  a  11  nliea  l  Inn  could  he  elimin-  ,  ’  '  ' 

1  J  ■  (osii>  fiupiieatinn  'otiin  oe  eiimin  ..itulis  liefore  volt  loss  them  into  a 

nglits  tliat  men  pa.ssionately  desire.  and  therefore  effect  a  saving  ,,1,^  pf  needles." 


v  keei)  iiace  with  the  cut  and  tlie,.,  '  .  .  . ,  ,  '1  ,7  .  n  , 

. . 1.,.  'the  sivteenlli  cenltiiy  sliould  still  lie 

ill. MU'  It  n  ,  .  ,reoa  -  'teldiitg  catches  of  Itundieds  of  mii- 

f  you  '  I''""'  « lions  of  pounds  vear  after  xear  and 
reads  one  pul.ltcity  lie,  >  on  ca  n  h,ow  no  signs  of  diminishing  stocks, 
can  at  least  step  on  .votir  cigaiette  .vnl-M.,  Unw  t,  f  = 


It  lias  soinetimcs  liecn  suggested  of  thousands  of  dollars. 


usual  Ino.se  siatemeiiis  about  the  illusnry  heneiifv  -p  n^at  it  is  a  mistake  to  defer  tlie  setting-up  of  a  fund  that  tite  tradition  of  fi-eedom  in  j  Herald 
Ite  deri'-id.  Tlie  public  has  always  been  r<ady  to  p,ji  pf  whieh  11  nem ploynient  which,  .almost  inevit-  Western  Knioiie  i.s  a  recent  growili. 

I.flieve  Ilia!  tlter.^  is  some  magic  l.y  wliich  electricity,  .h,,,,  f.jiiow  the  ending  of  the  war  can  ite  taken  s'niggle  for  popular 


(iood  advice  that,  at  the  begin- 


Tliey  help  also  to  explain  how  it  is 
that  the  cod  sometimes  called  ''heef 
of  file  sea."  continues  to  rank  in 
tlie  fiist  half  dozen  of  Ganadian 


lielieve  ilia!  !l)eri‘  is  some  magic  li.v  wliich  eleelririty, 
(-reated  by  the  liarn<ssing  of  waterpowers,  can  lie 
supplied.  ihi-ougb  imlilic  <iwiiers;hip,  at  some  vague 


In  brief,  instead  of  setting  up  an  asset  to  lake  cai-i 


fiai-.ion  of  the  cost  w  lu’ii  siipidied  l.y  pri'ate  coriiora-  pf  3  f  irure  responsibility,  tlte  govi'rtimeni  Is  riealiiig  a 
lions.  <  ippoi  I  It  nist  p'llit  i'-ia  n.s.  who  know  little  01  liability  to  the  extent  of  Ilte  milli'ins  eollecied  trom 


May  Tax  Evaders 


niitg  of  the  outdoors  season  when  ,^.,;33  ,.3,3^,  according  ‘to 'mat'. 

it  is  ne..es.sat-.x-  to  impre.s.s  upon  I  e  ^.3l33  3^  ap„„ai  eatch.  for 

mmos  of  all  the  duty  (if  gua  di  U  j.p,3p  pf  hi,.  greatest  cod  fishing 
against  ll'o  possihilitx  of  file. grounds  in  tlie  woild  are  off  the 


hut  tite  heroic  situggle  for  popular  May  Tax  Evaders  iiiiiKis  of  all  tlie  duty  ,  some  of  tin-  greatest  cod  fishing 

government.  continuously  waged  against  ll'o  possibility  ot  Ilte.  grounds  in  tlie  woild  are  off  the 

since  the  early  .Middle  Ages,  in  my  .  "'"T  P"'’?",'''-  .  .'^iiMple  common-sense  Pt'P'ja'i;  ,)p, pinion’s  Atlantic  Coasl.  Quol-,ec 

own  cmint|-y  as  in  almost  every  ;  sive  reason  th,an  an  increase  i  1  in-  turns  with  camp  f.res.  matches  ami  ,  ,,r„nir|,JreleK,-»,.h.  ' 

I  1  i‘  1  ronip  tax  should  ho  tho  basis  of  a  oiaarotlo  huffs  wlion  visifiUK  fhoj  _ _ •_  ^ 

f  rHno|»o.  pro\  os  ronrlusholv  how  f^pi^iond  fof  rost -of-li  vina  honusos.  woods  moan  niuoh  In  tlio  diminu- 


no  liing  of  eiiber  (-nginei'i  ing  or  finance,  can  always  woikers  and  employers.  Titus,  wlien  th('  tiiiii*  (-omes 

be  lotind  wild  ate  leady  to  ea  idt  a  lize  the  desire  to  get  ,p  (,|.pvide  fi-om  tlte  funds  lieing  rfintribuied  -for 

sei'irr  foi  less.  .\s  a  matii  !  of  cold  fact  e\ [(crience  Hipsp  wiip  niay-  be  It  nciii  [doy  e-d,  the  money  will  have  to 

has  almost  intaiialily  shown  ;hat  any  .saving  whicii  i,,.  lai^en  out  of  cui-rent  revenues.  Instead  of  tltere 

migh;  be  rffcc'ed  in  the  ditfi  rence  of  .„S!  of  raising  reserve  to  provide  a  etishion  against  depres- 


old  and  liow  widely  rooted  is  Ilte 
id*  a  of  freedom. 


.Xnd.  until  cost  of  living  in  Canada  tion  of  ilte  annual  fire  loss, 
lias  i-eached  a  miicli  liigtiei-  level  tax  Hei-nid 


Inside  Stories  of  the  Street 


,11  i' ,iie  ( apital  and  pu’nlic  ea  idial.  wliicii  must  ber\en-  sjpn.  the  government  will  itave  to  increase  la.xation 


Sleeping  Through 

I  I  travelled  recently  on  two  long 
journeys  front  England  to  remote 
parts  of  .Scotland  1  writes  "G.  '1'. 
H.  it  is  not  giving  inilitary 

secrels  away  to  say  tliat  in  both  d'l- 
rectlons  on  I101I1  .jouiiieys  the  trains 
were  crammed  xvjlh  tiavni,  military 
and  .Air  Fort-e  men  of  every  enn- 


tuallv  paid  by  the  consuinei,  is  more  than  offse!  by  p„  ,|,pj,p  ^vlio  are  producing  in  order  to  provide  for 

f  '  i.nagances  .ind  ineftici(>ncy  in  puliiic  11  nden  a  k  i  ngs  those  who  are  n  in  (doyed .  ami  wlto,  liavliig  contrili- 

.lo'h  in  'lie  (OS!  of  (-oust !  net  ion  and  adiniriistrailon.  uted  to  unemployment  insurttnre,  natiii-all.v  will  expect  ;  ft-oni  .New-  Yot-k  coi-ics- 

I  hr-  jieopb’  ,( re  i(i!d  that  in  luildic  ownerslitii  tber*'  (p  j,p,  r('C(->mpense(i  as  proniisetl.  Tlierefore,  tlu-rc  is  I  i.lXR  pondents  t-cgai-ding  tlie 

I.'  no  pio.it  lier,tuse  no  di'idends  art'  paid,  liii!,  in  Hjp  prospect  that,  instead  of  being  an  asset  during  a  Itl.l’OlflS  po.ssihiiity  of  ilie  i  niied 

plate  of  di'idends.  there  is  tiond  interfst  to  be  met,  period  of  deiiression,  unemployment  insuranee  will  States  and  'anadian 

and  be  e\-t  t  ,1 '  ,1  ga  nces  and  inet  firirncy-  reierretl  ip  beeome  an  ailditional  charge  on  a  taxpaying  public  j 'loll.ars  being  pl-K-ed  on  a  parity.  I  |i 
inav  readily  acotint  for  many  times  the  d i tfer .-ncc.  ^i^p  feeing  the  problems  of  curtailed  income. 

•Xnd  tlun  the  ci'izen.s  are  told  'liat  the  so  called  non 

prolp-heating  |-ates  can  Ik-  further  greatly  reduced  ~~ 

beca.isr  the  public  nw-nershii.  undertaking  will  not  Cuft  ComnientS  OH  CurrCnt  EvetltS 

have  10  pay-  taxes  tp  either  federal  or  iirovliicial  gov- 

einmeni-  or  mu n ic| jia  1  i t ies.  There  is  talk  that  (-on  .And  now  it  seems  lltal  Mr.  Hess  ma.v  merely-  have 
siimeis  ill  Quebte  will  be  saved  about  .*  1  ii.iitio.iitin  a  |pfi  tiormany  so  as  to  have  an  opportunity  to  spenil 
year  by  tliese  methods  hut  how-  that  figure  is  arrived  |hs  o'vn  money. 

at  is  In  k-ep(iit  g  witli  other  prointses  of  the  piiblii^  y,  if,  if.  y. 

ownership  proponents.  Apparently  It  does  not  occui  Months  of  intensive  bombing  proved  that  Hrifons 

to  these  gentlemen  that  if  'lie  public  treasurv  fails  to  lake  it;  but  the  inorale  of  ttermans  now-  on  the 

get  income  in  tlie  fotni  of  pow-er  corporation  taxes  it  acceiera'ed  receiving  end,  i.s  cracking  lamentably, 
will  Itave  to  get  that  income  out  of  the  same  citizen  if  if,  if  i/. 

taxpayers  In  some  other  form.  ^  (tvlla  Dionne  objects  to  the  Quints  learning  Flngltsli. 


on  tltose  "lid  are  producing  in  order  to  provide  for’  'I'lm  local  Street  is  fiankiy  puzzled  whereas,  of  course.  1  anada  lias  been  loud  sponkers  in  order  to  hear  the  'ycI'  ^'sM^a^ngery" 


those  "ho  are  11  n^  in  ployed .  and  'vlin,  liavliig  contrili-  a'  the  iiumhet-  of  teports  that  eomo  ohligeil  to  pa.v  higltei-  rnies  for  its  lu  inel)i,i|  .iddtessos 


fttini  .New  Yotk  coii-es-  ptiK  liases  in  tlte  i'nited  States,  prin- 


.Voiwiiltstanding  the  fttef 


Itieie  w.-ts  one  tiling  wltieh  all  these 
men  appeareii  to  enjoy  In  eommon: 

I  tefer  (to  use  Sit-.  Mira'vlier's 


I’MIilVR  pondents  regarding  the  eipally  f.ir  inw  eotton.  anthracite  brokors’  offices  are  do'vn  to  skole-  phra.seology )  to  innro  than  a  modi 


lil  l’OR  I  S  po.'sih'iiity  of  ilie  i'nited  coal  and  various  forms  of  niachin- 


there  lias  ciiin  of  somnolence 


idian  I'Cfiuiicd  in  (onneciion  with  the  .\M\ZI\’<4  tiem  ,-1  ireniendotis  in-  profonml  sleep. 


in  .short,  to 


also  facing  the  problems  of  cnr'alled  income. 


Curt  Comments  on  Current  Events 

.And  now  it  seems  that  Mr.  Hess  ma.v  merely  have 
’ft  Germany  so  as  to  have  an  'ipportunlty  to  .speml 
is  o'vn  money. 

¥•  ¥  ¥•  Jf- 


to  the  present  lime  Ne"-  A’oik  seem.' 


Miriying  out  of  war  (-(uilraets.  .’ArTH  irV  crease  in  the  nuinber  For  among  lliese  (rainfiils  of 

—  -  -  of  employees  in  1  he ,  "'n t'fiors  i(  sui  prised  me  to  obser'-e 

in  the  financial  dis-trict  c' p(ry--  down-tow-n  districi.  W'liile  .staffs  '''^ne  played  caiiis,  none  lead 

idy  is  lending  a  liand  towards  the  of  l.rokerage  and  investment  htui.ses  ' 


I  to  ha'o  had  a  numl.cr  of  develop-  body  is  lending  a  liand  towards  the  of  l.rokerage  and  investment  htui.ses  '  ’.'’"Nr-  yr,'.  uoinM.!' 

'  inents  that  indicated  such  a  plan  \-i(  i(,ry  l,o;in  itave  mo'ed  into  Hie  ai-iny,  or  a.ie  j  "y.  '  '  pi^p-jy  '  in  iriitii  I  never 

was  lining  studied.  On  ilicolliei  liand  |{|.ni\|)  (-ampaigii.  and  ns  now-  employed  on  (lie  l.oan  or  liave  ppard  Hiller's  name  even  men- 

I  the  Mont, real  financial  di.strict  ha,'  T|I|.;  "I’I'SII"  j>!ans  mature  there  mo\  t'd  into  jobs  in  inditstri.al  lines.  '  1  ioned ;  only  a  handful  read  nexx-s- 

had  little  or  no  iiitoi  iii  ition  on  the  j.-  3  feeling  on  the  Hu  re  has  lipen  a  marked  grow  ih  papers;  but  ninety-nine  per  cent  In 

suh.jei'  outside  of  what  it  gets  ftotn  street  that  this  i.s  going  to  lie  Ilte  in  tlte  miiulior  of  cfunigtnies  tiial  tiiilged  in  almost  contitumii.s  sleep. 

New  Aotk.  .'some  of  the  .New  A  01  k  nm.st  successful  11  ndei-l  a  k  iu  e  of  its  have  taken  larse  soaees  in  nrapli,,  - -.Alllliclicstof  (itiardiail. 


stihjec  (lutsiric  of  "hat  it  gets  from  btreei  that  this  i.s  going  to  lie  tlie  in  tlte  miiulior  of  cfunigtnies  tliat 
New  A  ork.  .-some  (if  the  .New  A  otk  pp,;,,  successful  iinrieilaking  of  its  itave  taken  large  spaces  in  pracli- 
hmises  ih;i’  specialize  i.t  1  anadian  ;^jp(|  t  ap;, da  has  ever  seen.  Tre-  (-ally  ail  the  office  liiiildings  in  or- 


lionds  and  issues  on  tlte  .New  Yoi  k 
market  haxe.  followed  up  Hicir  in¬ 
formal  ion  by-  bringing  .■itioiii  ;i  .sub¬ 
stantial  ad'ance  in  ihc  pi-i(-('  of  t'an- 
j  adian  bonds  and  sto(  ks  in  .\ew  A’ork. 

;  Foi  :--(ime  month;'  many  '  iinadian 
I  issues  have  been  selling  at  a  dif- 
i  feience  of  iipwaids  o,'"  20''7.  w-hereas 
'  I  lie  l  egii la  1-  e.xcliange  |-;ile,  its  set  by 


ni(  ndoiis  new-  business  is  expecieil  <lei-  to  orga.nize  t.hetr  work  in  con-  I  Eagle  of  the  Sea 

to  result  from  the  manner  in  ncctioii  wiib  the  war.  This  lut.s  re- j  ir„psides  "  is  out  of  a  berth 

wliich  the  whole  (-ountry  has  been  suited  in  Ilie  iitcretise  of  seveiii!  pj  fbarlrslown  Navy  Yard  because 

divided  up  into  various  zones.  'I'liis  ihonsands  w  ho  are  niiiking  their  of  the  presi-nt  all-out  defence  con- 

in  lui  n  w  ill  t  esiili  iii  pra(-tically  w  ay  into  St.  .laint's  and  .Not  t  o  Dstnie  sti  uctlon  work.  Tlte  hisloi  lc  ship 

ex  orytiody  heing  canvassed  and  giv-  streets  oMch  moining,  .and  sre  liix- :  nevet-  '’an  h(*  011!  of  mind  and  lieail 
en  an  oppoti  tin  it  y  of  siihscriliing  ing  the  lunch  i-ooins  to  capacitv  .'stales.  Boston  natiii- 

xxhatexer  iliey  (-.■in  loxvard.s  Hie  now-  in  l.lie  middle  of  Hie  dtiv.  .So  much  i'”-’’  oV  fViuT  n”7iHt7lxlP 

„  ,  .  ,  f  1  ,  ,  ,  ,  in  tin  cflorl  to  rind  a  suitable 

issue.  On  the  previous  loans  11  was  of  the  larger  space  ha.s  •'"t'f'afl.'  o  iiarfage  wiiero  the  1 4  t-ycar-old 


'Old  Ironsides  ”  is  out  of  a  herth 


That  a  tax-free  hy  dro-olrctric  Bx-Rtepi  .oiniply  moans  That  would  at  least  spare  them  inordinate  vanity  ,|in  Foreign  'F.xo-hange  ('ontrol  ""  in  evioiis  loans  it  was  of  the  larger  space  ha.s  vi-'i, a rfage  wiiero  tlie  1 4  t-ycar-old 

heavier  la.xes  in  other  directions  is  now  being  appro-  epeepfiered  by  reading  gushing  articles  In  some  Amer-  Rf.a rd.  ha.s  h' on  anmnd  Hie  im;  ha-  aiteniioit  was  centi(>d  too  been  lakfii  over  in  the  down-town  frigate  can  he  visited  li.v  the  public 


ciated  by  miinlripall'ies  Ip  Ontario.  The  flntario  jpgp  magazines. 
Aliinicipal  .Association  has  beep  urging  for  some  time  if, 

that  all  publicly-owned  uHlltirs  should  he  taxed  on  The  Women's 


if  If  if  If 

The  Women'.s  Consei-vatlve  Association  of  Montreal 


si.s'  The  niost  recent  informaiion  '■'"'K'''’  eompanies  and  district  that  many  of  the  newer  con-  and  maintained  as  a  slirine.  And 

c(im  ne  from  New-  A'ork  tnrlh-aies  investors,  xvliereas  the  h;i(-kl)oiie  corns  hax-/>  been  forced  to  look  the  gallant  man-o'-war  ('onslitulinn 

that  banking  interests  itave  beep  fi-  ‘""D  ■‘'"I’-  up-lnwn,  and  hax-e  invaded  .shnulil  lie  so  malntaiiif-d.  parlleu- 

. . . .  ''""■(.■I  uu  laxcu  („,  q-pe  women’s  Conseevattve  Association  or  Montreal  ^pHng  that  i'nited  '  States  and  ('an-  ">'1"'"'-''  m'ddle  class  litiildtngs  that  had  had  a  lot  \ViuTeum  nieV%  ’T5 

the  .same  basis  as  if  they  were  privately-owned  tinder-  has  gone  on  record  a.s  opposing  the  Rt.  Lawrenc.»  Wat-  nda  are  getting  so  clo:se  logethei,  "['<•  contrihiite  their  l.it.  And  xat-int  space  fur  a  ntitnber  of  years  ['H;p7tlto  he.si;  the  Itrave.sl  and  the 

takings.  In  this  connection  The  Waterloo  tlhronlcle  erwavs  undertaking  at  Ihl.s  time.  That  should  make  it  '''"'i  "R  "'f''  contracis  and  on  the  "li  le  it  may  mil  lie  l.ig  in  itself,  it  a  I'csulr  ir.'tail  stores  in  pijghtipsi  achievemcni.s  in  Hie  an- 

g3,.,.  ■  *  Vx  (  1  *  possible  St,  Igtw  rcnce  development,  'uakes  if  pos.^ihle  to  h.ave  a  tremen-  Ilte  doxvn-foxvii  district  have  heen  ppj.^  pf  op|.  navy.  In  more  ways 


that  it  is  now  only  a  matter  of  a  'in'ie  volume  wlien  all  put  logcHier.  reporting  tiptisun.l  activity,  and  ihan  one.  such  precious  possessions 
xci  v  short  lime  iiefore  tlte  i'liiti'd  Mo-ntreal  luisiness  ami  financial  in-  ma.tiy  of  I.'icm  in  two  or  three  ;  as  tlte  Constitnlion  and  the  Con- 


j'-'"*  about  unanimous.  'that  it  is  nnxv  only  a  matter  of  a  volume  wlien  all  put  logcHier.  reporting  tintisun.l  activity,  and  than  one.  such  pi’cciotis  possessions 

"Ontario  cities  and  towns  setved  by  local  hydro  ,  if  if  if  if  .chort  lime  iiefore  tlie  i'liiti'd  Mo-ntreal  luisiness  ami  financial  in-  ma.tiy  of  I.'icm  in  two  or  three  ;  as  tlie  Constitnlion  and  Hie  Con- 

commissions  linked  with  the  provincial  system  j  The  pamphlet  '‘The  Battle  of  Britain  ”  is  an  epic  tor  State."  and  I’anadiaii  dollar  sell  on  Hu'ests  have  s.hown  xvonde.rftil  en-  monllis  have  seen  their  sales  in-  slellatitin.  ensliritied  at  .Newport, 

have  no  record  of  any  comparahle  relief  for  the  |jriit«i,  v(uitii  m-iHi  infeiie,-  the  same  tnsi.i  t’p  to  Hie  present  thu.''iaRm  In  helping  Hie  governmeiu  errasa  three  or  four  hundred  per!*!"''’  evidence  ot  oiir  nation  s  gieat- 

laxpayer.  I’nder  the  terms  of  the  provineial  numbe,s,  ;';3AX3,!;;’'';V.,„a.iian  hanking  in-  «et  all  the  money  possible,  and  eont.  'ihc  inx-asion  of  .St.  .lames  "'''i  '’'‘7’ 

assessment  art.  hydro  properties  are  taxable  on  lepeaiedly  frusiraled  (.oerlng  s  pl.ms  of  air  invasion.  have' rather  im  l  iifd  to  the  "  lien  the  opening  luncheon  was  sire:  t  Itx  the  Woolxverth  people  oc-  .""Hfi’'' 'Hnnsid^s,"  ailhotigli'  iempor 

Ilte  basis  of  land  assessment  alone;  the  enter-  Yet  Germany  said  Britons  were  deciideiu,  view-  that  C  anada's  best  interest  beid  rrcenily  In  the  AA'indsor  Hotel  ciirrod  at  a  very  opprrtunn  time,  as  ;,,.||y  heiel’t  of  an  nppropriali*  moor- 

pris('s  a r(*  exempt  from  luisiness  tax  and  taxes  on  if  if  if  if  wotild  be  server!  if  tlte  jire.snnt  ar-  tbe  nnniber  r.f  inejtiiries  roceh’ed  Htex-  h.-xadle  ihniisands  of  people  ing  plac(>,  never  tie  xviHioitl  a  frieml 

improvements.  FLarned  sn  rpluses  a  re  used  for  t  he  Quebec  legislators  would  Instlfv  their  nctin.n  In  langenimi  of  amund  iOo;  differen-  indicaici  Hiat  it  would  have  licen  enr’i  day  for  IiincliPon.  .and  dnrirg  ly  lia  rboii  r  a  nd  a  sa  fe  liome.  I'lSivl- 

hfiiefii  of  liydro  customers  alone.  I’ropertv-nxx-n-  .-nr  "al  could  he  maintained,  dtie  to  the  bftter  to  hold  the  gathering  as  a  a  long  period  peopin  are  standing  (leiico  .loiii-nni. 

ers  and  private  luisiness  have  to  pay  higher  taxes  adding  I.ebO  m  the  sessional  Indemnity  by  pointing  Canada  has  become  such  a  tnass  nierring  In  the  Forum,  when  in  line  till  .somebody  gives  np  a  _  .  . . 

liecause  of  tbe  liydro  exemptions.’  the  lenglli  of  Hie  parlln ineni a ry  sitting.  Well,  if  the  hsrg“  prodneer  of  gold,  and  ships  it  wciild  have  !iren  ))o."ilhlo  to  a,''-  chair  at  tite  lunch  counter.  Thi.s  is  tH'  F  imnri.i  imi--  i«  r"bii«heH  >0  sxi 

Tlte  power  public  ownership  enthusiasts  in  Quebec  length  of  the  session  was  decided  bv  the  actual  work  the  entire  prodiiclion  into  the  I'nited  commodate  upwards  of  lo.Ohn  rn-  something  new-  for  the  down-town  (  raig  .street  \l'e,t.  Moniieixl,  by  Tbs 

have  had  a  great  deal  to  sav  about  the  Ontario  Hvdro.  done  the  members  'could  vote  lliemselves  a  sizeable  I"  "fi'""'"’.  '0';>.  the  Cana-  the.r  tha:t  the  l.oOO  peop'e  who  were  di.st.riet  as  business  has  been  of  Mon.re„l  t.nencM  I, me.  Publ„h,ng 

,  ,,  ,  .  u  r  ,,  J  '  .  ,  ....  idlan  pulp  and  paper  industry  has  spread  around  diffAent  dining  meagre  proportions  for  some  years  1  Compen.v,  t.imited,  .Montreal.  5«cr*un. 

xrhie.li  has  been  lield  UD  as  an  examole  to  be  followed  rediierlon  without  endaixpertnir  the  nubile  Interest  ....  ..  .  j... _ _  _  .  _ _ _  j _ ^  _ .  ‘  •• 


the  ages.  Brlllsli  youth,  witli  Inferior  niinilieis,  ilm  same 

T-cpeaiedly  frusiraled  Goerlng's  pl.ms  of  air  inviision.  '  '*'‘”1 

,,  tercsts  ha 

A  ei  (,ermany  said  Britons  were  (lec;ideni,  view-  tliat 

¥■>(•  V  If  "(itlld  be 

Quebec  legfslalnrs  would  jus'lfv  iltelr  netinn  in  langenimi 


,  ,,  1  .  i,  f  ..  J  J  .  i.u  ,  idlan  pulp  and  paper  industry  has  spread  around  diffAent  dining  meagi 

which  has  been  held  up  as  an  e.xample  to  be  followed  reduction  without  endangering  the  public  Interest.  benefit  of  thla  differential.  ,  rooms  at  the  hotel,  depending  on ,  past 
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HINTS  TO  INVESTORS 


Foundnhon  Co«  of  CAnada  ■  - — ^  Be!!  Telephone 

J  entire  Ihr  .itnrk  nf  Forntftatirnr  J NQL  IFI hS  f  )  otn  /tul.'jf  nhri  s  j  hrrn  i-rry  tnurh  r 

I'n.  of  Canola,  which  m  ficIUiui  on  -  rr'cnflu  hu  the  ir  lUm  of  1 

fhr  market  at  KliqUily  over  $10  a  ,  ,  ’  me  rin  tl-  phovr  nfoclc  on  Ihr  inorkri 

»hnrr,  ha.t  hern  payinq  diiirirnd.i  of  ’'•'’J'f’fi  me  off  shorphi  durinq  .•oinir  tr 

the  rate  of  25  cent.,  n  .shore  each  vCA  i"  ,  //  '."tthonyh  \f  ho.s  recorere,! 

quarter.  This  qirr.s  a  biq  return  to  o' ,  "  .tote,  ft  j.,  ,9^;/;  ,,,/vn/  hrUoe. 

tha  haldei-,  and,  a.s  I  nnder.stond .  the  ''' •  of  ohont  100  ot  the  hrtfi 

nompany  ha.s  Jots  of  hii.sine.s.s  on  i  [!''’■  e.ron.sr,  of  j/rar.  f  horr  heard  .sow 

h<m%d  and.  in  pro.spect,  iroutd  make  '  %'Ti' t.ysj  I  t  d.-ridrnd  not  beinif  \  < 

tf  appear  attractive.,  t  am.  eon.sider-  ^  ''  mid.  as  this  i.s  0  very  impor 

in.fi  a  purehaae,  of  the  .stock  hnt.  he-  .JS''"'  L.-rWr,  firm  viih  we  I  icoul 

fore  doinq  a.nythinq  ohont  it,  ‘ironid  '  t  '  ■  .  .  ,  ei.-itr  rery  wnrh  hrarinq  f 

like  to  have  your  opinion  on  the]  ,  Itymries  wn.st  hear  the  s.q-  „„  thesnhiert.  H.C.r.:fih. 

_  _  it  ffftiurr;  ava  aadrcfi.^  ftf  the  vn- 

company  and  your  idea.s  on  the  recrire  alien-  <  iirrrnt.  market,  of 

proapect.s  for  the.  .stock.  B.fi.M.,  i  1,  ,  ■  ,  I4()',-I47  nell  Telenlion 

,  1  '  '  lion.  Ansiver.s  thouifht  to  he  of  ’’  ’  2  1  eiepnon 

ifn-onto  i  romparr.^;  with  an  opening 

Foundation  Co.  of  Canada  has  |  Jished.  Btonipcd,  addrr.s.srd.  rn-  'I''-'’  .Vt'ar  of  100,  Yield  on 

b#en  hrnefitlnjr  In  a  big:  way,  from  j  vclope.  or  po.slaiic  should  ac-  slnup  dividend  at.  prevaili 

company  all  inquiric.s. 


Be!!  Telephone  concentrates,  but  breakdown.^  In  ment  of  the  north  zone  on  the  first 

,  ,  .  ,  ,  ,  power  plants  have  re.sulted  in  a  fi-  level  a  long:  eros.sent  of  about  2,800 

rr  Jmi  I  "''H  ''’'’'^''”•'''^1  ■'^•I'ddown  la.st  December,  pend-  ft.  i.s  now  in  its  last  stage:  about 

''f  ”.'1/  '?  ‘"f  formulation  nf  a  fixed  oper-  2.50  ft.  are  yet  to  be  worked.  There 

I  f  /  !i  /i  ^  .  ff  sold  ating*  anrJ  financingf  policy.  Thr  cfin-  have  been  g:f)0(l  intersection?;  in  sur- -t 

///M.*' '^fonjc  irrfk.9  and  tract  now  under  discussion  provides  face  drill  holes,  but  little  is  known' 
i  frcf)tr/rf  a  n  nf  f^r  advances  of  SlTiO.OOO  for  mine  a.s  to  the  potential  productivity  of 

(  '  y  yy  mroy  hriou.  its  finer  3^,,,]  expansion,  to  be  repaid  out  tliis  area. 

I  .iyyyy.  l  y  '•/  »T  prf»duction  at  the  rate  of  $.3  ppr  Future  developments  at  the  Fd- 

ihn  '  ■  '  J"'"'.'’  "f  ton  nf  concentrates  shippeil.  The  mos  propertv,  a  few  miles  to  the 

r,.,,!  lyy'-  y'ry  safe,  tr.rporat ion  advancing  these  funds  cast,  and  owned  by  Tombill.  may 

sidryaiiotl  '’uml,'  ^ '^’''y^'yyy^  I’**  Rranted  the  riglit  to  buy  provide  the  company  with  another 

r-i.iir.  fr~t„  ^  uould  (ippic-  (j^p  mill's  tota.1  output  for  5  yeais  producing  mine  once  tlie  original 

on  the  snhie'y  '  117! ’^'^''<31  ’0'"  'T'  Prevailing  metal  prices.  Under  Tombill  claims  are  finished.  Notb- 

. t  ’ei  iionke  present  set-up  the  company  has  ing  spectacular  has  yet  been  found 

At  <’urrenl  market  of  around  received  no  payment  for  copper  and  at  Klmo.s,  however. 

I4()'2-I47,  Hell  Telephone  .stock  zinc  but  only  for  gold  and  silver  in  Tombill  is  rpiite  speculative,  of 


compares  with  an  opening  price  for  the  concentrates. 


course,  but  it  has  certain  altrac- 


this  ye.ar  of  100,  Yield  on  the  .$8  a  xhe  negotiations  are  still  being  tlnns.  and  it  shoulrl  not  he  neccs.sary 
sliiire  dividend  at.  prevailing  price  carried  on.  It  would  appear  that  to  liquidate  these  holdings, 
is  about  5-2  per  cent  as  against  5  this  plan  is  about  as  good  ns  anv  *  k-  O 


t.ha  great  amount  of  large  scale  [  company  all  inquiric.s.  ah'”"  '''2  prr  cent  as  against  5  this  plan  is  about  as  gor.d  ns  anv  *  ‘  ‘f- 

pliant  conatnictlon  and  extensions.-  per  cent  at  the  Jf)41  opening  price  t  hr  romnonv  win  r>r.ini,.  , 

W.  has  been  undertaken  during  the  ,  ' - ^ -  of  100.  i.s  .10  <Cbt  t^r  Sachigo  River  Explorahon 

past  year  in  connection  with  the  .stock.  Depending  on  the  trend  of  This  represents  quite  a  market  niisnagement  the  mine  could  be  As  a  shareholder  of  fiachiyn  Rlrcr 

war  production  programs  of  Can, a-  earnings  he  said,  directors  iiiight  der  llnc  but  is  more  or  less  in  keep-  made  productive  and  profitable  hut  /  see  ichere  it  has  stopped 

dtan  and  British  govemment.s.  -  r  n'^ci  *'  '^PP''*"'''  ing  with  what  has  happened  in  the  only  the  spending  of  money  will  put  P>'a<i><clion.  J  am  irritinq  you.  to  find 

For  tJio  8  months  ended  Decern- |  j"*  "  2  per  cent  dividend  rate  on  niarkct  for  almost  all  investment  tlie  property  in  shape.  The  outlook  xchether  there  is  any  rhanre  of 
her  31  at,  1940  company  reported  net  grade  stockc  since  beginning  of  thi.s  Is  specnlaf ive.  yettiny  n.nythivy  hack  hern. 

ea.mlng.s  after  all  charges  Includ- |  <’onditions,  liowevcr,  any  year.  y.  if.  y.  D.-J .T  .  Winvipey 

Ing  Ample,  depreciation  and  widely  ; arrears  was  Ability  of  Hell  Telephone  i„  main-  |  TombiU  Gold  Mine*  ^  Operations  at  Sachlgo  River  Fv- 

Increased  laxes  -equal  to  $1.l()  „  1 lain  the  .SS  a  share  dividend  rate  on  I  ornOiU  CiOld  mine*  ploratlon  (>.  will  definitely  ceac'' 

share  on  the,  outstanding  rapital  •^■s  of  June  .30th  next,  arrears  of  j,j,  c.apit.al  stock  di'pcnds  on  vnrioti.s  rion.se  ho  so  yood  as  to  adri.se  me  this  fall,  but  there  will  be  a  distri- 


WAR  LOANS... TAXES- W 

Your  Investment  Portfolio 

•  Doc.'S  the  patriotic  duty  of  inve.^t-ing  sub¬ 
stantial  amount.s  in  Dominion  War  Loans — 
combined  with  the  ncces.sity  of  providing  for 
sharply  increased  income  taxes  —  constitute 
a  problem  for  you.^ 

If  so,  wc  suggest  an  early  conference  with 
one  of  our  ofiicers,  looking  toward  a  review 
of  your  investment  portfolio,  and  an  cxplana- 
tion  of  the  ways  in  which  our  Management 
Service  can  be  of  direct  and  definite  assistance. 

Call,  telephone  or  u  rite 


snare  on  tne,  ouisiaiKimg  rapliai  ."me  .ium  no.xi.  .nnc.ais  01  j,j,  p,T,,j(2i  ,Fponds  on  vnrioti.s  rion.se  ho  so  yond  ns  to  adri.se  me  this  fall,  but  there  will  be  a  distri- 

stork,  84.600  .shares.  This  compared  dividends  on  Cement,  preferred  will  ractors,  clilef  of  wliicli  n.re  cont inned  reynrdiny  the  pn.silion  of  Tomhill  butlon  to  .shareholders  which  will 
with  earnings  equal  to  $1.52  a  he  equal  to  $35  0.  share.  tV'ith  no  ..rmtrol  of  prices  and  wage  and  sal-  fl<dd.  of  irhieh  I  nicn  aonie  shares,  amount  to  apnroxlmatclv  $4.0')  a 
•share  for  the  12  months  ended  likelihood  of  any  early  start  in  re-  ^j.y  ipypi,,  i,y  jr:,vernment  and  r.fi.U..  Bl.  .John  .share.  Almost'all  of  this  nmoim' 

April  .30lh,  1940.  Operating  profits  duclion  of  these  sutistantinl  hack  ,s  I  heck  to  Ihe  rising  trend  of  laxar  The  situation  at  Tomhlil  Cold  con.sidered  a  capital  dts 

for  the  8-monfh  period  last  year  .  dividemD,  pro.apect.s  for  dividends  on  ....mpanv  has  been  Mines  is  eonsiderably  better  than  tribution  and  will  not  be  sub.iect  to 

were  about  .30  per  cent  greater  than  I  the  common  stock  of  the  company  able  to  off.se |  the  materiallv  heavier  was  expected  when  ’  the  propertv  '-''xe-s. 

those  for  the  previous  12  months  at  :  are,  ♦di.sciirc  m  the  extreme.  ,,,y  ,  ,,,  ...oh  inrrrnr.rii  'rnvpnnoc  oiortn.i  ,,,no  ii,„  oiohii, 


•  V  .  i tax  bill  with  Inereased  revenues,  started  producing  in  F'ebruarv.  1938.  Recent  survevs  on  the  eightti  or 

$4.34,494  as  compared  with  .$340.4 1()  I  y.  if.  y.  For  tlie  year  194(1  Rell  reported  op-  At  that  time  there  wa.s  api'arent  bottom  level  have  Indicated  that 

!  Privateer  Mine  crating  revenue  at  an  all-time  re-  just  enough  ore  to  pay  for  the  con-  there  is  no  more  minahte  ore  to  be 

to  reduce  the  net  earnings.  |  cord,  and,  despite  an  Increase  of  struclion  of  a  milling  plant  Rut  obtained.  D-ainonrl  drilling  ha.s  .sic, 

Company  has  no  funded  debt  on  ;  riea.sr  adi  i.se  me  a.s  to  the  joos-  over  $2,340,(100.  or  over  75  per  rent  .since  then,  the  property  has  not  on-  failed  to  discover  anything  worth- 

preferred  stork;  hence  the  out-  7»ri  (.v  for  rrivateer  Mine.  o.r  11.,  in  tax  reqiiiremrnls,  had  moderate-  ly  repaid  this  investrnent  hut  ha.s  while  and  all  Ih.at  is 'now  left  is  , 

•riaJlding  84,600  shares  of  capital  rort  .Arthur  ly  greater  net  ea riiings  1  ban  for  t he  .s'lso  paid  lividend.s  totalling  $226,-  surface  pillar  of  highgrade  ore 


A  ^ 


ROYAL  TRUST 

COMPANY 


stork  ronst.itut.r  a.  sole  ch.arge  on 


In  the  IJriMsh  ( 'omiiKOi  ii  nf  ;  of  pener.  will  he  ill  man.\  wayti 


'.'iriilnts  and  on 


piTvioii.s  year.  .\'et  after  all  charges  lOOO.  There  are  now  approximately  which  i.s  yiehling  belter  ore  than  ‘'.•s-ionf-  ocr  c\prriencp  ha.s  lauEh'  j  inoro  diffiriilf  than  the  f-rohlems  of 


earnings.  Art.lvitie.s  of  the  company  I  were  redm  ed  as  a  result  of  lasi  1  f'u-  Ins'  ye.sr  was  e(|iial  to  $8.20  a  '  36,000  tons  of  ore,  or  about  on'r  had  hern  expe,  t.rd.  Through  the 
rompri.se  foundation,  ronstriiction  yrar'.s  oiieralhms  at  l’ri\aicrr  Mine  share  on  oulsiaiidiiig  capital  stock,  year's  supply  in  addition  In  a  num  mining  of  this  pillar  made  pn.c.si’iilr 
and  engineering  work  and  towing.  :  \  q  houi.h  firodui't  ion  d  c  c  I  i  n  c  d  j  indicates  a  fairly  sm.all  cover-  her  of  possible  ore  .soiirres  whieh  only  by  a  novel  free/ing  operation 

>  docking  and  marine  salvage  Imsi-  from  $l.i:tl.h(;7  to  .$1.  ^ge  for  dividend  requirement.s  in  are  currently  under  Investigal  ion.  It  on  siirfai  e,  an  aclditjonal  .y.'nupe, 


'.e.  iiisf  iiaiinu.s  difforini;  cri-.stlv  in  Mv;i  r  New  ncr-]-.  wit!  demand  new 
iciiuhrrs  ancl  we.ilih.  in  r.seo  ami  1  reinefticr.  ami  lli»ie  will  he  room 
'M-ial  sfruelure.  ran  yn  freeh  .ars-o  alil-.o  for  all  the  enurnge  an'l  iina- 
c,i'r  toveitin-.  What  loss  hern  po-s-  ^iriua'lon  of  youtti,  and  ail  tli®  r.lenr 


ness.  And  facilities  in  all  of  these  llj.077,  tlm  eomtinns'  is  sMIl  thriview  of  itir  still  higiier  level  of  fed-  j  woiihl  appear,  therefore,  that  tVie  will  ii"  recovered,  hringlng  distn-  fiuic  for  tlom  ir  not  inqn  ssiti'e  fi.ir  !  1  li  1  n  1- in  g  01  eyperjenee  that  can  h 


i  divj.sions  ha.ve  been  in  full  use  for  )n|-o, 
aome  time  now  with  all  Indications  i 
pointing  to  continued  activity.  ■  qp,.), 


operalcir  in  the  /eliallo:  |er;il  taxation  for  current  year,  Init  j  longer  term  ciutl(;iok  would  depend  hutahle  asset-;  to  $100  a  share, 
I, ale  hast  year  the.  com  pa  n  \  |  '-ome  reason  to  believe  that  j  very  much  upion  the  stiece.e.s  or  fail-  against  $.5  00  e-timated  earlier. 


clecidrd  III  reclui-e.  the  daily  procluc 


more  increased  revenues  will  ure  of  this  work.  The  104  slope. 


'  r.s.  and  th.  Ttriilsh  c'lojimon 
il'li  •.vhich.  I'lC  t'lr  qu,aii'\  of  its 


r.'illieil  to  ttir  t,ssK 

in  this  war  my  country  seek?  no 


The  2.5  cent.?  a  .share  dividend  m  inns  from  I  (lO  tci  SO  minecs  hv  1  he  ’--''l-  oialerially  in  enabling  the  com-  j  upon  which  mo.sf  of  the  interest  the  mine  ha.s  been  rlosrd  donTi.  defr-.i 

that,  has  been  paid  or  declared  injniny  of  innro  low  crnclc^  ore,  hut  ;  1’'"^.^’  oiee|  the  greater  t.ax  re-  ,  rpnter.a,  i.s  showing  a  great  lnerea.se  there  wilt  only  he  about  600  tons  craphe  a 
quarterly  ainee  .Tuly  last,  year  pro-  .  ipic;  rate  of  $0  oiinee.-.  has  hern  rx-  d'liremenls.  in  width  and  the  ore  indirated  there  of  ore  left  in  the  property.  Tf  is  liridsc  • 

vddf.s  a  yield,  at  current  market  for  reeded  throughout  the  re.sl  cif  (he  I  Hell  Telephone  offirial.s  repiorted  is  expected  to  avenge  about  one  expeeterl  that  the  machinery  and  morrow. 


11  has  been  estimated  that  after  T<- 1 1 -on .  is  the  ha.siinii  of  world  srifj.sh  end.  It.s  immediate  raii?e, 


lnc).a>'.  mas'  well  hv  its  y. n 
■|  I  ilispersici'i  l.rronir  tin 


in  15  1  1.  wa?  the  German  breach 
a  treaty  on  the  one  hand,  .ini 


the  stock  of  between  9-2  and  10  per  ' 
rent.  Company,  it  will  he  seen,  cov-  | 
ered  a.  year's  drvidcnd.s  at  tliis  rite  ; 
comfortably  in  the  8-month  fi.scal 
period  ended  December  31st  last  and 
.should,  despite  a,  further  expansion 
in  taxation  for  the  current  year,  j 
!  earn  con.siderably  more  than  a  dol- 


Hr  a  .share  on  the  .stock  as  a  result 


Friini  the  atioye  procliief ion  ftie 
company  slioweil  profit.^  of  is. .5 
cents  a  sliare  apaiii.st  27. -5  cents  in 
Iti2;i.  Due  to  t!ie  fact  tliat  the 
eoinpany'a  mill  feed  i.s  r)o;.r  to  .$  1 0  1 
.T  ton  the  mill  rate  is  compar.s  ! 
liiely  .rinall,  nlioiil  Idu  tons  dally.; 


tint,  for  first  qu.srter  of  this  year,  ounce  a  ton.  or  ’2  ounce  after  dihi-  equipment  to  he  .sold  next  winter 
ex]iansion  both  in  regular  station  lion.  Width.s  up  to  55  feet  have  been  will  .also  eommand  a  fair  price  Sis 
bii.sine.s.T  and  in  long  di.stance  re-  obtained  in  drilling  and  there  am  chigo  River  Fxploration  Co  has  no 
venue  had  continued.  Long  distanre  about  20,000  tons  of  ore  indic.ated  other  property  interests  and  the 
luisiness  especially  had  .shown  a  here.  eompany  is  expected  to  disband  af- 

m.s.rked  increase,  it  was  .stated.  |  In  the  more  speetncular  develop-  ter  the  final  disfrihution 


if  nrcaii  r  world  iiiiiiv  In-  lim  fullillinent  of  a  trcair-  1m'  Crie.a' 
liril.ain  on  the  other.  The  iii'im.i'e 
n>  re,-p,.e|-,  the  world  must  eaiire  was  Germany'--  Iu.m  for  world 


m.s.rked  increase,  it  was  stated. 

It  is  eonreivahle  that  war  eondi- 
tion.5  may  sooner  or  later  force  a  re¬ 


in  man>  re,-pr.e|-,  the  world  mils 
he  treatcfl  in  future  as  a  singh 
wliolr.  t-jnee  the  last  V  a  f  we  h.iv 
.'.cm  an  iner<a.'iiic  difficulty  in  ?e 
eiirine  the  d  i.st  ri  hu  t  ion  of  tlv 
worhi's  ahiindaiice  hoih  within  am 


nf  1941  operations.  Although  divi-  I  '  .  '  *'  ■ 

detid  ha-s  been  paid  on  an  interim  I  very  h'li  c'^  01c  i< 

haals.  therefore,  there  .seems  good  :  "7’'' 

rea-son  to  believe  that  it  can  at  least  1 


.  .  I  This'  is  due  to  the  inipnssihility  of  'he  Hell  Telephone  divi- 


lie  maintained  while  war-time  indus¬ 
trial  activity  remains  at  or  around 
prevailing  levels.  ' 

Tn  common  with  mo.st  common  i 
•stocks,  of  course,  it  is  necessary  ! 
that  the  speculative  feature.?  in- 
v'olved  In  the  uncertainties  as  to 
what  the  longer  term  future  will 
bring  should  he  rerognized.  This  be¬ 
ing  understood,  we  can  see  obvious 


,  though  reserves  of  .'17. .574  were  12.- 
9.$2  Ions  lower  at  the  vear  end. 
I  new  ore  is  constnml.v  heing  found 
■and  almo.st  .50,000  tons  h.nve  been 


milled  last,  ye.ir.  3'he  eompany  is 
engaged  in  a  large  eani|uiign  of 
sinking  and  development  work  a.s 
well  as  e\|dnratien  on  outside  profi 


i  denfl  rate,  hut  this  fart  should  not 

fade  vein  1 'o'^'oonce  you  to  get  out  of  the 

ll'os  \i,.  ■‘^'oek.  A.s  a  matter  of  fart,  on  its 
were  IS  1  post  reeord  and  early  prospects  the 
rear  eivi  |  ■'security  appears  to  he  as  .sound  a 
in"  found  ! •''-'oek  investment  as  Is 
nve  been  'hf  Lo.nadinn  market.s 

tji  .y.  If.  ' 

i|iaign  o|  T-  I  e  , 

work  a.s  Cf>nso!ic!atcd  Paper  Bonds 

side  profi  Kindlii  adi  i.sr  me  a.s  to  your  opi- 


Speech  of  Lord  Halifax  to  The 
Pilgrims  of  The  Llnited  States 


across  national  frontiers,  with  au 
x-Cfse  effeets  upon  I'lo  worker  ' 
Standard  of  living  ever\’where  We 
had  hoped  to  see  the  vision  of 
ideriiv  hanishing  the  .spectre  of 
.sepreify;  hut  wlmt  in  fact  we  h.ave 
seen  has  been  the  failure  of  men 
fe  evehange  with  their  fellow  men 


(Continued  from  Page  81  |the  abundant  produei.s  of  both  farm  «■(’ (s.  1  iie  gun  mat  nas  mu,  n  i 

We  In  Great  Rrltain  had  to  an- .  semiring  the  world  as  far  a?  It  js  and  factory.  When  therefore  vie-  •'''‘s;  between  them  ami  our  ewt 
swer  much  the  same  question  for  within  human  power  to  do  so,  tory  has  been  won.  it  must  he  our  C'’"'’''?"'"'''-''  '3ke  i.imt 

-ourselves.  T  have  no  doubt  that  at  against  a  repeMtion  of  this  tragedy  aim  promote  the  eommon  inter-  bridge.  And  thererore  after  Ih' 
the  prire  of  allowing  Hitter  to  work  5tr,  riiurrhill,  in  a  moving  pas  1  e!=(  "i  the  greatest  possible  jnie,--  ri''ei',  and  until  we  can  h< 

his  will  in  Kurope.  we  eonld  at  anv  .sage  at  the  end  of  one  of  the  yol-lchange  of  goods  and  services,  ^atis.ied  of  .ermanr  .s  eoopeiation 

'  '  ‘  \  ^  .  ,  .  .  .  .1  /anil  la  o  i-cl  1  t'  clAitKl  t  la  4  t 


a  single  PUtver  and  her  roneen i i-.n jen  of  her 
we  h.iv  lesourep-;  for  the  .‘Ingle  purpo.se  of 
hv  in  -e  military  eomiuesi,  ;iiid  therefore  it 
mm  i  he  i-iur  aim  in  the  present  war 
ilhin  am!  convince  ihe  peopi,-.  of  (Jerma.ni 

„.|,p  the  pcrqde  of  German,^  thrr 

worker  ■  tlie.  e  traditional  ambliion.s  and  me- 
here  we-  thed-  d'l  not  pay. 

one  of  the  greafe-t  tragedies  of 
lectre  of  time  i.,  that  for  .\ear.s  'Ver- 

have  nian  youth  has  hern  impelled  hv 
>  of  men  "5  rulers  to  the  pursuit  of  spurtous 
:  ideal.';  and  the  worship  of  false 
'  gods.  The  gulf  that  has  thus  been 
^.jp,  dug  between  them  and  our  own 
-t  hp  our  younger  generations  will  take  ilrtie 
on  inter-  *"  I'l'idge.  .\nd  therefore  after  the 
de  inter-  "■((>■  over,  and  until  wo  c.an  he 


erties.  The  wliolly  owned  I’resideni  |  of  the  oU  per  cent  bond,  ot  rime  In  Ihe  la.st  few  years  have  umes  nf  the  "World  Criais  '  said:  !  J  rohlem.s  involving  common  need, 

properly  is  now  being  sloped,  Ww \coii.soUdatrd  raper  Carp,  ichich.  /  temporarily  reached  an  understand-  ''Merciful  oblivion  draws  Its'*'!’"  ‘'ommoti  ae 


Prohlem.s  Involving  common  need.s  1  '  ‘'■2”  'laidly  douhi  that  nations  re 
can  only  be  solved  hv  common  ae- riolved  to  pre.serxe  both  peaee  and 
•  inn  ■  freedom  must  needs  retain  suffi- 


att-rnetlon-s  in  Foundation  Co.  share.s  trenied  at  Privateer.  .\n  \  under. stand,  i.s  now  pnyiny  its  infer-  ,  ing  British  Common-  veil?;  the  crippled  limp  away;  the  rion.  strength  to  make ‘their 

for  the  buaine.sa  nrnn  inve.stor  at  ,  "’•7  "'.'"T.L  "  J.T  I [n  ^rmsh.  I.s  the  bond  <^<frre.st^  mourners  fall  hack  into  the  sad  omie  eorpemtion  and  «Aa,e  will  effective. 


around  current  level.?. 

If.  If.  If. 

“Cament”  and  the  Waterwaya 


ovor  .>()  ft.  has  lioon  tliD  ontstaiid- '  ?  jf  fhr  bond  a  f/ond  QiiitA  apart  from  moralltv  of  twiliglit  of  nif?niory.  Now  youth  Is 


ing  feature  to  date.  The  Golden  t  inrr.sfmenl  nt  it.s  eurrent  prire. 

Park  pro|)erty  is  also  wliolly  owned  C .O  K..  Ottmen 

now,  and  several  other  properties  |  At  prevailing  market  of  around  ability? 


any  such  arrangement,  what  would  here  to  claim  its  rights,  and  the  P'am^  pronioi 

have  been  the  assiiranee  of  its  dur-  perennial  stream  flows  forward  J*  world-wide  srale  (Jtir  aim 


will  effective. 

I  dare  to  hope  ih.ll  in  this  as  in 
.other  matters  our  two  peoples  will 


even  In  the  battle  zone,  ob 


The  eommon  .stork  of  Canada  Ce-  ("'p  (''P"  f'”'  '’^^amination  I  c,9  the  5'2  per  rent  bond  of  Consoli- 1  if.  if.  if.  tale  were  all  a  dream. 

mont  Co  has  Imen  recommended  In  Tl'"'''  while  development  at  t he  -  dated  Paper  Corporation  provide.?  a  Lust  for  power  is  like  a  cancer  that  -is  this  the  end?  Is  It  to  he 
me  a,s  a.  yond  .specula firm  today  on  '’P'P''  property  tends  to  ronsoli-  str.night  yield  of  abntit  8  per  cent  must  eonstantlv  extend  Its  ravages,  merelv  a  chapter  in  a  cruel  and  sen- 

the  .strength,  nf  pro.spret.s  that  Can-  'l^te  the  ore  position,  the  com- Land  a  yield  to  maturity  in  1961  of  and  with  all  the  experience  we  had  seless  story?  Will  our  rhildren 

adion  and  U.F!.  yovernments  may  Pin\  ia  building  up  a  s.ife  harking  ^  approximately  8-9  per  cent;  aUvay.s  I  iiad.  I  have  no  doubt  whatever  in  ,  bleed  and  gasp  again  in  devastated 

yet  yn  through  with  the  St.  Laic- ;  profitable  operation.s  for  future  providing,  of  course,  that  interest  hpy  own  mind  that  any  such  arran-  lands”  " 


If  the  'I*"  r'l'ospprily 


istlv  shared  appreciate  the  immense  responsl- 


Kven  now  we  are  making  plans  to 


bilily  that  will  .inintly  .  rest  upon 


remedy  the  Impoverishment  whieli  them;  and  that,  in  the  word 


must  follow  in  the  train  of  war. 


Pascal.  "We  niav  combine  .lusfiee 


We  are  arranging  to  establish  power,  making  what  is  just 

stocks  of  food  and  raw  materials  rirong.  and  what  is  strong,  just.  ' 


whieh  can  he  release<l  as  soon 


So,  I  tliink.  may  tlie  .spirit  of  ottr 


hp  cooperation  deserve  and  win  the 


ence  Wafeneays.  AVhat  Is  your  opi- •  use.  There  is  no  reason  to  expert  payments  on  the  bond  in  ra.sh  are|e:pment  would  only  have  served  to  These  questions  demand  an  an-  Lwl.  ,1,  ic' 'I'lr  \7itn~  support  of  all 'other  people 

.J... ♦i.io  i  that  dividends  mav  he  serioiislv  re-  mainiained  .  !  i..  onncIfirtrartPaflll  _ _  j .•_ » .1-.  fD]  tlliS  AflG  ’ 


>  nion  on  the  outlook  for  this  .sfock- I  that  dividends  may  he  seriously  t  o-  maintained.  .  |  establish  Hitler  tn  a  position  of  still  pwer  today  even  more  insistently 

in.  the  matter  of  diindonds  and  pn.s-  !  diieed  from  tlie  etirreni,  level  o!  four  .-Vt  the  rec’ent  annu.al  meeting  of  jgreater  strength  to  attaek  the  Brit-  than  when  thev  were  first  asked 
j  sihlr.  market  appreciation  F-—S.D.W..  .ceniB  .a  quarter,  the  corporation  the  president  staled  '  (5,1,  Commonwealth  at  his  own  se- '  (evenly  years  ago.  For  one  large  ai- 

Lachino  L— - — — — - -  ‘"2  of  indications,  he  lecied  moment,  and  eertaily  no  pact  I  tempt  at  general  resettlement  has 

If  prospects  of  hu.siness  from  the  1-.  ,  1  f'ould^^ forecast  payment  in  ca.sh  on  o,.  treaty  ever  made  with  HPIer,  crashed  In  ruins,  and  left  the  piece? 

Pt.  I.4iwTence  Watenvavs  project  are  IllVCSlllirnl  1  ivltls  .(ui.v  -ml  next  of  one  xwai  s  'otcrest  „.ho  has  broken  nearly  every  inter- |,o  be  put  together  under  ronditions 

advanced  a.a  the  prinripal  specula-  _ "le  bonds.  Foi  the  year  1940  p.^nonal  promise  he  has  ever  made,  of  fa,,  greater  dlffirulty. 

live,  factor  in  connection  with  Can-  coipoiation  lepot.cd  nm  income,  af-  ^v()uld  either  have  been  nr  be  worth  ;  This  is  not  the  time  to  appraise 

a.da  Cement  stock,  we  are  afraid  you  q.cmpi  en  in  .  m.rs  <».iri  i  o.)  1  gen-rot.s  wrieo  o  eprecia  |a„y  more  than  all  the  others  made  (),p  several  elements  which  linve 

will  have  a  relatively  long  wait  for  <  ommox  ST«»(  ks  "^ood  faith  hv  his  Kuropean  conspired  tn  defraud  the  deepes 

either  dividend  action  on  the^^^^^  l-h.  vwd  ter  providing  for  fe.ieral  taxation  on  '  ^  !hopes  ofmen.  It  may  be  argued 

ity  or  any  large,  scale  market  ap-  .  u'j  .ho  .1  .1;,  | -,  that  as  a  rc'-ult  of  recent  '  'herefore  not  surprised  that  that  the  authors  of  the  Treaty  of 

predation.  '  d,,.  inri.  rvtra.!'"!! —  *  1 ""  i  ruling  by  tlie  Department  of  Xa-  "2*^  overwlielmlng  sense  of  your  Versailles  were  overburdened  with 

Cajiada  Cement  '■nf’ouhledly  will  ,  ,  2'',’  7  w  jtional  Revenue,  appear.?  adeqtiate.'  P'^ople  should  he  to  re.ieet  the  new  political  problems  to  the  detriment 

hffneflt  from  thp  work  to  be  none  on  .  ,  on  »,  2  ;  ronsolidated  Paper,  bv  virtue  nf  dispensation  tliat  wltli  all  its  in-  of  eronomie  Mm.  if  so.  tliey 

the  Waterways  development  in  a  im.  ind  *‘$tra.8  .  ..  i  ^  m  Anuthoril v  driven  bv  bonilholders  has  eviiat>Ie  consemieiices  Htiler  seeks  not  the  only  iienple  who  have  made 

degr,,.  C»n...lr,.ct,„n  . -H  J  ■;  S  j;,' I'rS  Mo.eM  l-l-™.  . . .  -I-  ''"'■'I-  «-  nil 

canals,  lock.s.  etc.  will,  naturall.v.  „  i.„»rr  \'  .  2-  2  e-J  s.  ii  ,-cquir?nient.s  duriiie-  the  past  5  1  sP<“n  it  suggested  that  the  part  of  the  responsibility  for  fail- 

Involve  the  use  of  a  big  amount  ot  i  n,,-',idinK  P  nmi.-ts  .  .  .j'  --  ■j  .-Qih-M.  evil  things  aiiaiiisf  which  we  strive  ure.  and.  If  we  m;c.  .  learn  wisdom 


i’v  .lotics  fh'ward  Uo.) 

rOMMON*  SUM  KS 


At  the  recent  annu.al  meeting  of  jeieater  strength  to  attack  the  Brit-  ',han  when  thev  w.-iL  first  '  asked  Jestructiom  |  en"'t A  "imr 

the  corporation  the  pre.sident  .staled  ^  Isl,  rommonwealth  at  his  own  se- I, ,ventv  rears  ago  ,.-nr  one  large  at-  t...  -  r  u  -,  ..  eietv 

that  on  ha.sis  of  indication.s_  he  leeted  moment,  and  eertaily  no  pact  I  „mpt  at  general  re.settlemept  has  ,b  JAa r  wATA  ofAn“  Thus  onlv 

couhl  forecast  p.aymcnt  tn  ca.sh  on  ,reaty  ever  made  with  Hl-ler,  erashed  in  ruins,  and  left  the  piece?  I’’!  b"’:  ' of  Av  ensure  that 
.Inly  2, Id  next  of  one  .years  intcre.st  „.,,o  has  broken  nearly  every  inter-|,o  be  put  together  under  conditions  ‘  '2e>nnd  the  strength  of  in> 
on  the  bonds.  For  the  year  1940  promise  he  has  ever  made.  '  „f  f, Greater  difnrniri  .single  cn,,,,,,.,.^  OreM  Itntain  t.s  re  fff  -'he.J 

-  corporation  reported  net  income,  af-  phber  have  been  or  be  worth  :  This  is  not  Ae  time  to  appraise  "  'lo'ier  utmost,  hut  it  i=  j  ,,  ; 

<■(..)  tor  generous  write-off  to  deprecia- i  -h-n  all  the  other?  marie  i  ,  i  app  nis  ,,,3,  ,f  ,)ie  world  is  to  "  Pi 

tion,  comfortablv  in  excess  of  bond  A' faith  hv  hA  A'  a’A  f  ,"s  a 

interest  requirements.  This  was  af-  ' bA‘'  ‘  ^  '  K'-roppan  eonspired  to  defraud  the  deepes  ,i..vasta.  inc  ,a  siekne.ss.  it  will  onlv  p'-p'.v  y^a 

I'h'.  Viad  ^er  providing  for  federal  taxation  on  ,  'hopes  of  men.  It  max  be  atgtied  be  by  the  united  artion  of  all  men 

■  HP  'I  a  basis  that,  as  a  rc.rult  of  recent  '  '2”2  therefore  not  surprised  that  that  the  authors  of  the  Treaty  of  3,,,,  „f  ^ood  will.  iil 


the  war  will  he.  of  entirse,  a  task 
far  beyond  the  strength  of  any 
single  country.  Great  Itritain  i.s  re 
solved  to  flo  her  utmost,  hut  it  is 
quite  deal  that  if  the  world  is  to 
he  hroug!"  hack  to  he.sqb  after  so 


minded  with  oursolvrs.  to  strengtli- 
en  the  Inundations  nf  world  .so 
(let y. 

Thus  only  will  it  ho  po.ssihle  to 
ensure  that  neither  Gej-niany  nor 
any  other  nation  shall  revert,  or 
has  nti\  reason  to  reiert.  to  those 
poliei*--  which  h.ave  plunged  Kii- 
rnpe  into  fi\f  wars-  within  the  last 


"e'*' ruling  by  tlie  Department  of  Xa-  "2f  overwhelming  sense  of  your  Versailles  were  overburdened  with 


1  >0.  inrl.  p'ff’a** 
.AnsiHMRlrri  brt*woric 
I )o.  incl  »‘$tra.8 


cement,  and.  of  course,  this  ^'”2'- ' 
psny  has  little  real  competition  east  MThing^'  , . . 

of  the  Rockies.  The  import-ant  quos-  |  d,..  in-i.  rorn^ 

Mon,  however,  is  when  the  ('PmpP'ri 
for  cement  in  connection  with  the  caniidiai  Hr..,iro  ... 
development  is  likely  to  arl.se,  and  it  1  (  aradm-i  c.-u.-i  s 
1«  here  that  indications  point  to  a.  rork 

waif  of  at  least  2  or  3  years  before  ,  s.-nsnim*. 


the  company  can  look  for  any  hone-  I'la 

fits.  I)..tnliii"n 'roxl-lp'  -  tl 

Tn  the  first  place,  although  re-  i>,irni'M  . 

rent  di.spatche.s  both  from  Oriawa  |  .  "  , 

*nd  from  Washington  .suggest  that,  p^^d 'ot  (  Hnann  \'  ’!!!!' i  '■ 

contrarv'  to  previous  reports,  the  |  fioodyrar  Ti-p  .  2 

Canadian  and  U.S.  povernmenta  | ,  "''"y  ^  ^  ^  ■  ■  ■  •  •  ,,  ^- 

rnay  .yet  decide  to  Implement  the  imperial  Tpimsm  .  17 

8t. 'Laiwrence  Waterway.s  agreement  i’"*).";;' . !!  11  ■ 

m-hle.h  ha.s  already  been  signed  <^n  i[I,eri,atTonar,N"ick.i  ‘  2 

behalf  of  the  two  coiintrie.s.  it  is  not  inti.  Potmlpuni .  * 

nt  a.ll  certain  that  they  will  do.  Tn  . ; 

both  countrlc.s  there  is  OOnsidcrfl-blG  .  J,r,hlaw  (IrorrtrrlRp ‘A’  ...  2 1  i 

opposition  to  work  heing  started  on  ,  Do  in.i  extras .  '  ■ 

the  Waterways  during  war  time  |  . 7  2 

view  of  the  very  heavy  expense  x-9,i„p9inrexxerip» .  22  2 

which  ks  involved  Tndicatlons  are  I  National  steel  Car  .  y  3  2 

that  Mr.  Ftoo.sevelt  esperial!>ys  feel-  |  Kin,,,. 'po,  t 

Ing  out  Congressional  opinion  on  the  rage  uersey .  97  it 

•ub.l€ct  before  having  the.  bill  ,7, XTrower  '1' 

tnltted.  Uoyaiite  .  IS  1 

Even  In  the  event  of  early  Imple-  |  st.  i.aarenee  Floor  .  'sn  j 

mentation  of  the  Rt.  Lawrence  Wa-  |  '  12 

terwa.ys  agreement,  it  will  undouht-  1  e,i„tt,erii  can.  Cower  .  .  s 

edlv  he  some  conaidera.ble  time  '2*;-  '  •^*7,' l' '.''2'’  .  .  %  \ 

fore  the  project  ks  far  enough  ad-  |  p  n-d  a-v.,?,' 

<m.nrp<i  rail  work  on  thr 

buildlni?  of  canals,  locks,  etc.  Much  |  rRFFFnRKn  sToru^i 

tlmewlllheocc.upled  in  surveys  and  .  ,o,.,P  , 

preliminary  work,  following  which  Aaeor.  nrewuiea  .  "n  7 

there  will  be  the  necessary  dredging.  I'RnBrin  f  'f'mont'  . . 

«nrf  a/>  nn  boforo  there  js  :  |  ^  —  ii,V‘  - 


,  20  7  aK  jtional  Revenue,  appear.?  adeqtiate.  people  should  i)e  to  re.ieet  the  new  poliiieal  problem?  to  the  detriment  be  v.  rv 
!  <i'i  t,  2  ;  Ci.n.solidated  Paper  by  virtue  nf  dispensation  tliat  wlrii  all  its  in-  of  eronomie  But,  if  so,  they  ,aro-  enuvul.- 

i  (ki  Md '  nuthoritv  given  by  bondholders,  has  evitable  eonsequeiires  Htiler  seeks  not  the  only  people  who  h.ave  made  , 

poo  ss  been  abie  to  meet  its  linnd  Interest  'o  impose  upon  ilte  world.  -mistakes.  W'e  must  .all  acknowledge  ,vu-hl  i 

“7,1  ^  I'cquirenicnt.s  during  the  past  5  I  have  seen  it  suggested  that  the  part  of  the  responsibility  for  fail-  ,.f  bill- 

.so  y.'2  years  through  issue  of  stock  rather  evil  tilings  against  wtiicli  we  strive  ure.  and.  If  we  ma;..  learn  wi,?doiii 

Pi'O  "  12  titan  by  cash  payment.?.  Consequent-  are  less  Itlack  than  iliey  appear.  \\  e  from  it.  j 

^  'll  7  a  ,  l.v.  it  has  been  given  an  oppor'Iiinity  arn  luit  witnessing  today,  so  runs  i  .\nd  "  hen  this  great  Itattle  has  I  ^■rasi 

1  ro  IS  1,9 1  to  build  up  its  financial  position  rite  ai  giiment,  one  of  those  titanic  hern  won.  the  nations  which  h.at  ej 
'  u!  4  j[lduring  a  period  marked  hv  gencr-  oiithursls  of  liuman  energy  that  preserved  01  regained  lluir  freedom  ! 

I,  lie  li  nn  I  ally  unfavourable  npcratin.g  condi-  since  the  dawn  of  history  have  will  have  a  sovereign  oiiportuniiy  to  | 

711.1  4  n .  I  (lit  inn,?  for  the  newsprint  industry,  blazed  the  patli  of  prngres.s.  ..\?  show  "haf  freedom  mean.?,  and! 

222  n  nsl-'*  '’9''  “f  last  vear,  halnnce  sheet  then,  so  now.  Time  will  [lurge  the  and  "hat  it  can  ilo  for  the  welfiiie' 

T  2»  .X  I.-,  I  of  cnrpointion  showofi  net  working  dross,  until  from  the  ashes  new  of  m.-mkind, 

ill!)  7  nd  '  -$12,012,030  with  current  strength  and  new  heatilv  spring.  Y-  -Y-  ^ 

'!sn  !  12  ; at  a  ratio  of  about  ?>',  to  1  1  Sueli  judgment  take?  no  aecrmnt  D  is  not  po-.sihle,  of  course,  poxx  . 

’  71'  ij  V.  I  to  eurrcnl  liabilities.  Cash  and  mar-  of  the  stark  realities  with  whlrn  to  din"  detailed  plans  for  Hie  fui- 

1  ricetahle  investments  .a.lone  amounted  „■«  are  faced.  This  struggle,  as  ure  structure  of  the  community  of 

2  II  a  .,7  t<'  ah<iut  $5,t00,n00  or  exec.'-s  of  to-  you.  sir,  have  said,  is  .a  mortal  clasli  nations.  'These  mur-t  naturally  await  ' 

4  all  .-..'9  tnl  current  liabilities  of  $4,545,988.  ,,4  two  tiliilosophies,  and  we  onlx' ,  discussion  in  free  eouncll  by  those 

45  a  2J  I  ^^id  of  last  year  company  had  no  q,  qpjp  ourselves  if  "e  supiiose  that  eonrerned.  luit  we  are  already  in  a 
fi2  J  .1  '•  •  j  hti.nk  loans  and  during  1940  a  total  iq,.,  rivilization  that  we  share  with  !  position  to  see  the  Irasis  on  "  hieli 
2  on'  T  7*  i  2T  ■$?•  I 'I'l -'1 '■’f  homks  lia^d  been  ran-  could  survive  a  Nazi  victory,  1  agre*  nient  must  he  founded  Nn- ■ 

;  (10  It  4.'.  colled  through  s.nKing  .utid  ^pera-  .,,.1,.]  j,  1,,^,  f,„|^  with  ph.xsica)  in-  lions,  like  individuals,  ran  only 

'  s')  r  I'  *',I’’2^  *''29P‘2I  ot  ion  ipat  x  on  and  1  ate  eonrerned  lexis:  in  freeriom  and  sreurltx  if  they 

pno  4  !is  0),  nnlx  ..  I ....,.x,..04.  with  a  spiriiiial  invasion  which,  lare  prepared  to  cooperate  fni-  mu- 

'  ?/  5  "'I  III  view  of  last  ye.ar.s  opetating  1  jj.  j„-,rnilt  ted,  would  work  greater  ,  iual  economie  welfare  and,  if  neerl 

2  22  i  '.,9  i  ii.avoe  than  all  Ihe  tons  of  high  ex-  be,  for  mutual  defense.  In  the  eron- 

2  00  0  ("I  J^2O0t  po.9t  pm  o  .  e  (orpora  ton.  ,  p|,9j,j,p  ,1,3,  q  jp  ,qp  powei  of  the  oniic.  sphere  indeed,  everything  de 

4  on  s  niV c  German  air  force  10  unload,  for  hu-  pends  upon  snrh  cooperation.  But  , 


nations  of  good  will. 

II  not  he  easy,  for  we  m.ax- 
sure  ihrit  tlie  iipheaxii.l  now 
ing  the  natifins  will  not 


M;\V  hi  ii/DING  I:F(  OltlJ 

.■'tolieiiie  Hat,  'I'lie  prosent  year 
is  prftdueipg  huildin:-  records  ta 
Medicine  Hal  that  make  former  fo- 


,  ■ ,  . ,  il;il?  look  pfotti  slim,  according  to 

leave  Hungs  as  Hiey  were,  .\  ne’.vl,qp  p,  p|,,,  ^,3,.^,, 

world  i.?  Iieing  liorn,  ;is  we  .'=peak.  figures  totalled  $(;.27.$.  onlv  a  lit  • 


■luffering.  and  the  firob- 


figures  totalled  $(1.27.5,  only  a  lit  • 
Ho  bnvoi-  than  I'-  hrua  ry's  .$7.52u. 


y’’>  r)f  .$2,144,412  of  homks  had  been  can- 
Imi  It  4'.!  celled  through  sinking  fund  opera- 
mi  s  til  lions  at  ;i  en.?t  to  tlm  corporation 
no  '4  ""ly  $1.. 55, 5, 304. 

2,  f,  .a  I  In  view  of  last  ve.ar'.s  operating 

.xa  7  . 1  '  result.?,  the  sa t isfact nry  balance 

aii  ■*  i"o  ^*2eel  prisition  of  th--’  corporation, 

no  0  hi  I  an’l  prosjiects  for  the  current  year 

on  s  .1.. .  whieh  are  fo-  s.ales  s.vnewhere  in 
ml'  e"  of  the  1940  tot.al  the  posi- 

nii  1;  II. I  tion  of  the  bond  appear.s  good  and 


ma.n  socict.x  is  iiltimatelj  siilijeet  to  no  partx  to  sueii  an  rssociarioii  as 
Hio  same  law  that  in  the  indixidtial  we  pieHire  will  ho  ambitious  to  do. 


diittrlnfr  and  .so  on  before  there  'f*  ; 

anj'  demand  for  cement  .  C 'Rnaoinn  <  otfcnfi 

Admitting  that  early  business  for  Domini.m  t  nni 
Canada  Cement  from  the  Water-  { Tsr” 
wa.va  cannot,  be  looked  for.  the  im-  i  i  >f  mil  ii>n  TextiV 
mediate  proapecks  for  the  company  7:»0nenn  r,."-r 
are  not  In  any  wny  sp'^ct.actilnr.  | 

OonaumpMon  of  cement  i.s  suh.stan-  i.akp  of  th.\W-.nH 
tial.  largely  due  to  the.  many  big  r.’!m,'"h 

«Tl,r  projects  that  are  heing  under-  x„’i  n-w-rr:.  9 
taken.  At  the  laat  annual  general  Ds"'' 

meeting  of  the  company  in  -Tami  po,-,.r 

ary  The  president  stated  that,  while  sp,,  i a,-,?, «  r„,-. 
If  'was  difficult  to  e.stimatp  what  (he  ,7"  x""' 

preeent  year  will  produce  in  the  w-ay 
of  new  'construction,  .shipments  had 
held  up  verv  well  and  prospects  for 
hala.nce  of  .1941.  were  "at  least  pm 

miSlng."  I  oirmorrh 

Anawertng  a  shareholder  the  ( ’e  F’  "  '.'1'" 
naenf  president  held  out  little  hope 
for  any  early  action  by  the  com-  No-i  r.  ntin 
pany  In  the '  direction  of  reducing  [ 


'1  ’”1  It’  .'2  i-  wo’ild  seem  to'lL  chop’^  at  pro-  'Thcro  m.akos  it  1mp<FSFihlo  for  nn.v  minatr  i  ,s  p.anner.s.  Kvery  nation, 

;  ’."’iling  n-.s-'Kot  It  slnmiri  'lux  noted  ‘"’‘'2  keep  his  sonl  alive  if  he  great  or  small,  will  have  its  place 

1  s  3:i  ,q3,  rommnics  consciously  permits  his  life  m  re  and  nial'o  its  own  contrihution. 

"'2  2  •"  i  in '(Vtnnd.a  rot  only  are  honefi'ft  ing  fba-i  two  cont  r.adicioi"  ideals  1  .\nd  moieovev,  past  experienee 

s  on  4  “"I  in  volum'’  o’-  sah-.s  from  ahnorm.al  'Th.at.  i  hen.  Is  whx  wc  are  at  w.ar.  j  teaches  us  that  a.  stable  interna 

4  I'll  111  mi ,  rnarket  ing  condit'ons  arising  from  save  our  freedom  and  tlie  world's  tional  order  must  admit  of  ordeyeri 

lat’or.  'the  \x-nr,  but  are  alsn  gelring'a  "ho-  fi'oodom  from  heing  murdered  as  it  ehango  in  the  relations  between 
(,  nu.s"  of  approximately  10  per  cent  '’cen  sttecessivelx  murdered  in  states.  Ju.s'  as  the,  liberty  of  tho  in 

in  the  setlirig  price  oC  their  eaios  in  1 '^erhoslovn kia,  Boland.  Xorwa.v,  dividual  must  have  regard  to  the 

7  nil  fi  fifi  (bn  X'.S  iTiarkct  tot  h't’vcen  75  per  Dpiitnark.  Holland,  r.eleiuni,  Lux-  needs  of  the  community,  so  must 

X  n!i  •’ 24  ri'cnt  and  so  per  rent  of  their  total  em hourg.  a nd  I'rancc.  We  will  never  everx  nation  in  futuro  necepi  it? 

7  nn  7  .ti.  business  I  in  th’  form  of  .a  premium  accept  Hitler',?  new  order,  which  is  '  obligations  to  tho  general  fiimll.x  of 

fi  (le  ’.'ri"''  rii'’  U  .R-  (loll.ar.  in  truth  a  reversion  to  the  old  order  nations.  All  rights,  ether  per- 

'1  :n  7  is-  There  i.a  room  for  con.s'flerahle  ap-  hefoie  men  were  civilized,  and  sonal  or  natloiical,  are  .ilwr.-r.s  moral- 

"  nn  4  fij  prehension  .as  to  what  will  happen  ’.vhich  would  paralyze  them  again  b'  linked  v.-ltii  duilus,  'i'lic  splili 

■:  no  4  i\'i  92  newsprint  ’p.du.strv  -vhen  the  iinder  chains  of  hrutal  and  .selfish  1  tha I.  impels  a  .good  cirizin  (o  gl'c 
;  nn  .ji  wa.r  is  over.  With  Furop''an  news-  and  material  forre.  And  we  reject  ’vililng  service  In  ono  lo' m  an 

fi  nn  ri  P''^9t  companies  likely  making  a  de-  it,  iiec.atise.  as  the  President  finely  other  to  tluj  State,  v/lli  luiui.'  for 

7  nn  H  ri  termin'’  !  -’fforl  to  get  h-ack  into  th"  said  on  the  6th  of  .Tanusry.  xve  pre-  tho  nation  n.  readiness  in  both  P’di 

fi,  on  fi  ,.  u.R.  m.arkct,  cxeeptiomlly  keen  fer  the  ronception  of  a  moral  order  f.lcnl  and  oconoiuic  ciiheren  lo  con 

I  t'.  '4  72  r;’9ir‘’rit''on  .Sor  •h’isin'’.'’a  appears  hgsed  on  the  noble  human  qualities  sider  the  welfnr,.  of  It.s  neigtilwis 

7  nn  4  .'7  likel"  tn  re=u]-  and  th"  ('‘anadian  ;h.r.f.  Hitler  would  desirof.',  hy  which  M'e,  for  our  part,  are  prcparefii  to 
i  ri  .^'  ri  '22''2'''  fire  another  period  of  nations  and  men  can  grow'  to  full  Join  hand.?  with  an.'  State  "liich 

fi  on  fi  fo  aerinus  oyi'r-cap-icity  xvith  it?  at-  at.af’are  f,hrnugh  service  freely  given  genuinely  seeks  the  peace  anti  pm.s 

f  n'  fi  y  icp'lant  ovils.  ti,j,  common  good.  perlly  of  the  world  by  io,.’ally  nb 

7  nn  r  -a  „  ri- 1  ""  i  ixT'  1  !  V'  Serving  engagements  and  by  ensiir- 

<^c''i7o:2rtafo<4  INic'a'a  .iViul  bo  ’be  principal  war  aim  of  ’  ing  Indlvldiml  llbe.i  ly  wiiliin  its  but 

Whet  i.s  the  outlook  f.sr  the  stork  my  people  and  of  ail  those  who  are  ders.  It  will  he  of  nu  value  mi 

s  nn  :  ifi  of  fOn.soJid.'ifo  I  h'i.'o’n  Mines _ fighting  with  us  la  to  win  this  life  form  unwanted  .aaaoclaiiuiia  lipon 

H  nn  fi  ri,  IT  W  JI.  Cfilqary  and  death  struggle  for  the  cause  of  unwilling  naflons,  Mt  must  i-ii’tmi 

in  I'm  ■  y  T'on.':oi;dp,led  Xicola  Min".?  is  cur-  h'unan  freedom.  try  to  creato  eontlii inn?,  pnlilical 

son  4  fifi  rcnt.ly  engaged  in  negotiations  which  But  even  Ihe  achievement  of  vie-  and  economic,  in  wliielt  Uiero  m,i.\ 
i2  no  4  '4  m.ay  l''a'i  to  a  resumption  of  pro-  tory  would  be  Dead  .Sea  fruit  unless  grov.  ainettg  the  i'eoplrs  i lieinsehi's 


^&^J^~Enioy  a  Canadian 
Seaside  Holiday  at 


The 


•  Tnfe  takes  on  a  nexv  sparkle  when  you  are  a  g’lest 
at  tliis  spacious  country-estate  resort.  2.54  wooded, 
lordly  a'Tes  overlooking  .Vnnapolis  Basin  .  .  .  glass- 
encloficd  "arm  salt  wnlcr  swimniing  pool . . .  18-hole 
golf  course.  lia\en  for  hay-fever  sulfcrers.  Tasty 
meals  .  .  .  good  companionship  .  .  .  drives  to  the 
Laud  of  Evangeline  and  other  points  of  interest. 

Moderate  rates  from  $7  per  dav.  per  person,  double 
occupHiicy,  including  delicious  meal.?.  Specialiweekly 
and  cottage  rotes.  Opens  June  27. 

Limer-eost  Cauadiau  Pacilic  Imfels  in  X'ova  Sckstia: 
i -ormralUs  Inn,  Kentville:  I  ukeside  /nn,  Yarmouth. 
Iiij'v  rail  fares  to  Nova  Scotia  resorts. 

F't*-  fittr.jctiie  hookte^f.  end  res^^’vettens, 
ivt^ntumcats  with  or  your 

ntartii  CdUfloU-i  Vntijtc  egtni. 


arrear*  of  dlTidends  on  the  preferred  luj  Aikeu  quotaicjn.  ’in)  i3,u  quuiations.  duced  over  $300,000  in  mixed  metal:  must  be  Uie  greatest  peace  aim,  of  nlty  of  Interest, 
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INSURANCE,  BANKING,  MONEY  AND  EXCHANGE 

BRITISH  DEMAND  Reich’s  New  Order  an 

FOR  CURRENCY  IS  s 

STILL  INCREASING 


_ _  By  G.  V.  f<RMSPY. 

No  Interruption  in  the  Steady 'L _ tondon  n.......  o(  thc  w,ii  s.r,M  ..o.-.n.i _ _ _ | 

Expansion  For  Several  K  )-  futlv  rralizr'd  hy  Pritir.h  ]  lirinE;  inroriioratrd  In  the  Kolrh.  In 

Months  j comment atorp  that  Hitler's  New  i  fft'ct.  tlic  New  Keleli  would  contain 

___  -Order  merit?  serious  consideration  about  to-,  of  industrial  and  oiilv 

and  i»  has  reccnilv  been  suhircied  iJO-,  of  aKricultural  workers  while 
U.S.  LOANS  WELCOMED  to  conituchensive  nnal>-sis  and  the  rest  of  Kuroi'i'  would  liave  Ti;’.', 

_ _ _  criticism  h>  competent  experts  in  eriKaeed  in  aitricultuie  and  oniv 

lyxndon,  -  The  demand  for  cur-  periodicals  -rnd  pamphletsj:::-,  in  industrt.  This  woul.i  .tot 

,  ,  Amon=  the  most  fully  documented  '  otih  nlve  (tertnan  workers  a  hither 

rejicy  in  Great  Britain  continues  to  p;,mphtets  one  en-  standard  of  llvint  hut  wduld  <’nsure 

merftase  This  is  partly  seasonal,  titled  •'Ktirope  t'nder  fHtler  "  pub-  to  it  the  essential  basis  of  mllitari 

but  the  principal  cause  is  the  ever-  lished  b\  the  Koyal  Institute  of  in- j  strencth. 

jrroxvinc  speed  of  the  cox-ernment's  ternational  Affairs,  imlced  Kd.  and  1  outside  Miirnl  .Xr.-ac-  Uould  suffer 
.  ,  .  ■_  the  other  “Gernian'-'s  New  drder"  ' 

wa,r  work  and  the  con.se, iiicntlx  in-  yvilson,  published  in  thei  first  sltht  tins  setup  miuht  ap- 

c.rea,:ins  waee  paxmicnts.  excellent  .series  of  pamphlets  on''’^'”',"’  ''ff*'''  •‘="perfieial  atuactlon 

The  note  inrrea.se  la.st  'veek  xvas  world  affairs  bv  the  Clarendon  ^'’’‘'lllte  slates  which  are 

£:.44n.S0.x.  compared  with  £:.6::.-  I're.ss  of  tixford.  price  .".d.  ’7'"'.'  ■''•^nc.i  tural.  assur itic  them 

Stvi  in  the  correstvindint:  week  last  The  idea  of  a  stable  economic  ^  *  '  .  'J!  *'*? 

'•ear  raisine  total  cireulatinn  to  order  is  one  which  has  a  widespread  ^  "V  “f  veich. 

the  new  record  of  ^  Ktirope  torn  by  war  and  "'*'  ■'•/•'’'T'' 

This  IS  only  £,SbO.O,H,  below  the  fi-  Preparation  for  war  over  the  last  fundamental  weakness.  In 

duciary  issue  befi're  the  recent  in-  ten  .'ears.,  and  harassed  by  the  *'  .  eastern  (oun- 

creasp.  but  for  "  Inch  the  reserve  specter  of  unemployment  and  un- , 

notes  in  the  Bank  of  Ilncland  vir-  stable  lu  ices.  But  the  first  point  k  'apt,  .ind  10  dines 

BiaJlv  would  have  disappeared.  realize  is  that  Hi’ler's  New  1 ‘fe  on  '  u  at  era-e  too  .s.u.i  I  to  sup- 

ThP.-o  has  been  no  interruption  ir-  an  afterthought  and  was  not  an  : 


"Sjur.o  Pc.  Cent  SPEEDING  UP 

PREPARATION 

Aiu-il  sales  of  now  ordinai  y  life  In-  lJf/TT/\r)'y  f  A  A  KI 

siii-siiice  In  I  aii.'id.'i  an, I  .\ewfoun  1-  yl|  IMKf  l||/IIl| 

Inntl  totalled  $';.'-.n',.k.onP,  accwditi.y  TlVlVIll  UViiil 

to  ficiiiea  ci'iiipilcti  by  the  Bife  In- 

.suranco  s.ales  lieseaich  Biire-iii  anil  (t  ontinuoxl  froin  I’aKO  1) 

r.'lca.sed  this  w  eek  b.'  the  , 'an.inllati  x\  hich  w  t,  leceivcd  a  forceful  rcnilll- 
I.ife  Insiiranee  llfflcers  Association.  ,|,,p  ,j,p  iminlli.  But 

.‘^.'lioti  were  Meht  In  Brill.s.h  <  oliim-  thi.^,.  |  iiiinu.  Is  untiecessiirv,  I  ne 
Ida  and  mn  (|uile  eiiiial  to  A|ii  il  of  fn,  i^-,  speak  idauil.v  for  themselves, 
last  'ear  iti  .Nina  .'■roiia,  bip  all  \  ou  almiily  know-  Hint  w  lil.le 
other  pro'inecs  chowed  catns.  l  anada's  part  Iti  this  w-ir  la  f.oin.t: 
I’ritice  IMwaril  Island  leadinc  with  to  cost  in  tlil.s  je-ir  ab  n  '  much  more 
an  incre.a  e  of  and  .Alberta  money  than  it  cost  durnm  the  whole 

next  with  an  improxemcni  of  I’.i' <  .  four  .'cais  tiMceiher  of  Bill  10  BH.S, 
Cntario.  with  sales  of  .f  I  fi.h  I'l.iiPii.  m,  ipas  than  t  hree-uu;i  rt  et  s.  and 


•  70  Years  of  Securily  to  Policyowners 


' 

(vt- J 


was  iij)  It'-',  and  (Juebt'c.  wlihra'c 


imu  c.  of  our  ex p,  nillt u re 


if  .?'i.!i:i|l  II|I|\  up  !  B 


land  sliownl  an  Inere.ise  of  II' 


Newfound-  this  year  will  lie  p.aid  immedlaiel' 


>f  taxation.  IxMi  'ears  ano  thir 


Betail.-'tl  .'-lie;:,  which  are  based  aehlevemciit  would  liavo  Hceuicd  iii- 
lilioti  the  experieine  of  IS  eompan-  cre.lllile. 


it's  repre-entinu  S5''r  of  Itie  luisi- 
iiess  in  foree  Ned  are  for  new  s.'t- 
tlrsl-for  ordmar?  itistir.anee,  exelu- 


If  "e  Jtidjfp  a  ciuintry's  ('.mill  I’.v 
It.s  ahllity  to  face  and  meet  Its  oldl- 
Katlopy  we  need  no  further  ii'iivf 


Ihirojie  i>oinilatloii  is  in-  ^ 


BiaJly  would  have  disappeared. 
There  lias  been  no  interruption 


in  the  expansion  in  eirnilation  avowed  Gcrntan  war-aim  in  .dppteni- 
since  Feh.  B>.  while  the  pve-sent  i:*-"!'.  "hen  I’oland  was  in- 


totAl  is  £  S3.  It  IIP.  him  nhovet.hnt  of  a  'aded  It  was  onh-  after  the  ro|- 

year  aeo.  lapse  of  l-'ranee  and  the  siitiseiiuenf 

l.oans  in  I  .S.  H«!rnil  failure  of  Cennany  u.  defeat  the 

,  ,,  ,  .  .  British  Air  l  orre  and  invade  Brit- 

The  favourable  decision  in  the  Sp,„emher  that  the  cam- 

.M^tps  relatne  10  lecslat.on  .suth- 
or, zme  loans  apa.mst  rhe  s.-cnriiy 

of  British  companies  in  .Anienca  ,  .  .■  . 

0  -1  I  sanda.  It  wa--  then  emphasized  'hat 

has  reliexed  London  creatl'.  ,  ,  •  . 

onl.x  the  sensde.ss  resistance  ot 
If  is  relar  that  well-informed  npjtaju  and  i's  hlorkade  polirv 

nerirans  realire  tha*  to  denude  ^,„od  between  tip  peoples  of  Kiir- 
€.it  Britain  eniirel.'  of  hei  do!-  ,,p„  j|.|p  .Ameriea.s  and  their 


At  first  sltht  this  setup  iiiiulit  ap-  f'f'c  of  croup  and  wtudesale  in.=  ur-  i  an  ida  laktYt  rccoti.i  place  to 

pear  to  offer  su(u>rficial  attraetloii  am  e.  tinnuifies.  jien  =  ion  bonds  w  iih-  e(tuii'..ry  In  the  werid  in  this 

to  the  satellite  slates  w  hieh  are  "nt  insnratire.  rrinsur.incc.  ti'xix-  respect. 

mninh  acricultural.  assuriiic  them  etc  .  were:  '  '1  ui.s  A  ictory  i,o;in  i.s  a  challcncp 

of  .1  constant  market  for  their  pio-  B'i'i*h  (  oUnnhin  ..  .  .  .  i  i  mi.iu'O  jii,.  jienpli'  of  Canada.  It  is  a 

duets  in  the  industrialized  Keieli.  ^^.’kiVrhfw  n .  '  atrliiin  r'eal  deal  more  lliaii  ;i  financial 

Bill  a  closer  anal.'sls  of  the  position  vranimh  .  .  ]  !  .  .  i,s'i4.iuiii  opertilion.  It  is  a  ciialleiice  I"  ibe 

rex'cals  a  fundamental  weaktu-ss.  In  cim.in..  . .  t  x.ii4').it(Ui  (  an.ullaii  jicoide  to  sliow  tliat.  of 

all  the  souiheru  and  ('astern  eoiin-  '  .  ■  .  S'ln  nnii  own  tiee  will,  we  .ite  le.-id.x, 

es  of  Lurojie  pomilatloii  is  in-  .sV'ei'r'^''  !  .!!!  I.oynoi)  e\ety  one  ol  im,  to  make  ll.e  saeil- 

asinc  rapiiilv  and  landholiiincs  i’nm-  (  awird  UUmH  ..  ..  iiMum  Hies  whieli  ait'  needed  to  win  Hit.- 

I  Oh  -he  averacP  too  small  to  sup-  .  ’'>'>->"'0  war:  ,0  suow  the  i-e-ide  of  Lncl.-tnd 

•t  a  healthv  standard  of  life.  The  nLJ-m.on,,  'e-m  "thu.  Is  our  reso  u- 

1  nno  imo  ueonie  w-n..  itve  t.,  ^ 

‘  . . . . . ed  Staie.s  that  we  are  out  to  win 

>se  areas  are  inerea.s.nc  a,  the  "i"'  every, h.i.C  w,.  haxe; 

e  of  ,  ,  per  annum  and  ne'  re-  Otatf  Appointments  ,,,  ^,,^51,1 

iduetion  rales,  where  known,  in-  - - -  ,,  f,.,.,,  ,,;,„pic. 

ate  licle  slaekeninc  of  this  ratr.  .i'hk  |{oA  \I,  BANK  tU’  CANADA  It  is  for  these  reason.^,  ahove  alt 
these  eoinitnis  are  to  remain  Balkwill.  formerlv  man-  '"bers.  that  I  look  forward  with  eim- 


Iftiaii 


Build  Y. 


-01150 


Amerieans  realire  tha‘  to  denude 
Gre.it  Britain  entirely  of  her  dol¬ 
lar  a.  =PI-  may  have  seriou,<;  reper- 
russions  afte-:-  the  war. 

The  value  of  this  ehanse  in  policy 


iereasinc  rapidly  and  laiidholdincs 
jare  op  'he  avrrace  too  sniiill  to  stip- 
'  port  a  healthy  standard  of  life.  'I'lie 
'  j  1  50.0n0.im0  people  who  live  ip 
'  tlipse  areas  are  inerea.sinc  at  the 
rate  of  i-,  per  annum  and  ne'  re- 
j  ,  produriton  rates,  where  known,  iti- 
dieate  licle  slaekeninc  of  this  ratr. 
If  these  I'ouutriis  are  to  remain 
mainl.''  acrieuliural  there  appears 
J  nothinc  to  prevent  a  sfeadv  dete- 
:  riora'ion  of  their  standard  of  life 
J  jdiie  to  the  pressure  of  inr-easlnc 
J.  !  population  uimn  limited  resniirres 
N'or  doe.^  (he  rxistiiic  exploitation 
of  oreupied  eountries  Itx  Germanv 
.  i  neouraLe  them  to  expect  fair  treat- 


I’rmi-**  t  du'Trd  LUind 
\'*wfoiinfUrtnd . 


Rl'l.llllll 

1 .1 » r.noi) 
2 1 1  (iiui 


Staff  Appointments 


Tin;  l{OA  Al,  BANK  »U’  CANADA 

H.  (1.  lialkwill.  formerly  man- 


of  the  Boyal  Bank  of  Ganada.  t'"1<'oe'.'  to  the  sileee.s.s  of  thi.s  Air- 


realizatioii  of  I'-opia.  The  Nazi 
partx  has  alxva.ys  snticht  a  seape- 
co.at  to  w  hose  aeeount  the  ills  of  the  i 


at  North  Gower.  On,.,  coes  to  Mnn- 
otirk.  Out.,  as  mtinacer. 

W.  .A.  Connery,  formerly  manacer 
at  I'pper  I'owti.  (liicber.  ha.s  been 
ai'pointed  luanac'i'  at  Thetford 
.Mines.  Que. 

.1.  AA".  I.allherte.  formerly  assis- 


Nazi  >o-:nt  after  the  war.  There  i,.  ample  ,„a„ace,.  at  Quebec,  has  been 


evidence  of  pillace  on  a  larce  scale 
in  man.'  different  forms.  Labor  has 
been  rraiisferreil  either  by  force  or 


transferred  to  lirumniondville,  Que.. 
a.'-,  mnnacef. 

L.  Baby,  formerly  aernuntan,  at 


that  It  leixr;  the  wax  open  for  V)od>  poHtie  in  Germany  could  be  ti atisi err' il  either  by  force  or  |{abv.  formerly  aernuntan,  a'  pave  re.i'uirer 

the  maintaininc  of  tr.ttwnational  blamed.  Kirs,  it  was  the  Coinmu-  pre.s,.,n-e.  w.ace,-,  have  hern  sherhrooke.  Que.,  has  been  made  ''  of  xet  nin  •ible  me^i 

•rvle^  tc.ations  when  the  pre.mr.t  j^id  the  .lews  who  were  the  'T''I  hours  of  work  Imcth-  ,,ie  .'^t.  Catherine  and  u.,  r  4  r;,,  " 


tory  lioan.  'I’hesr'  homis  "ill  not  he 
.just  an  investment.  I'hey  will  lie 
a  symliol  ;ind  a  pledce.  They  will  he 
an  opiioriunity  for  everx  one  of  U.S 
to  show  w  hat  ne  can  do. 

My  (onfideiiee  does  not  ri.se  simp¬ 
ly  from  my  faith  in  the  Cantidiaii 
people.  It  comes  also  from  my  ex- 
lirrienee  diirinc  tbe  recent  months 
in  which  1  Inive  been  hel]  me  i"  01- 
canize  inis  loan.  A'oii  (-an  iniiicine 
that  oiir  prcp.i  1:11  ions  have  reiiuired 


Upon  a  Rock 

Men  arc  looking  thoughtfully  into 
the  future  .  .  .  planning  not 
only  for  their  families'  welfare  hut  for 
their  own. 

The  more  they  look  into  the  future, 
the  more  they  realize  that  Life  Insurance 
i.s  the  safest  and  soundest  way  to  set 
up  an  adequate  estate  for  present 
protection  and  future  needs. 

That  explains  why  more  families  are 
protected  by  Oinfederation  Life  policies 
than  ever  before. 

Before  Ton  Insure  Consult 

Confederation  Life 


HEAD  OFFICE 


Association 


TORONTO 


renflict  ends,  aitlieuch.  m  s(vnip  in- 


scapecnats.  and  now  it  is  the  Brit- 


.'-taners.  thr-e  stpl  i;  ,1  rlea:-  c,i,=e  jj,),  w  po  are  neeused  nf  wieldinc  a 
fe  the  ou'ripir  sal<=  ,>•  British  ;is-  mythieal  economic  supremaov  in 


sets  to  American  ;utp-es'- 

fncidentally  the  '-^-t  .tohn 
Ma.vnard  Ke.'nes.  the  eeontvr.isi.  'o 
the  I  nited  State.?  is  eominc  in  f(vr 
seme  discussion  here.  It  is  'inrie:-- 
stood.  how-e'er.  that  his  prinripal 
mission  is  to  elear  tip  doubtful 
pemfs  as  to  "hat  is  included  in 
th-'  lease-lend  procrup-i. 

The  ".Atlantic  lifeline"  presents 
r~ob!ems  of  finance  as  difficult  and 
as  imponan'  a.s  tlte.^e  of  -he  .-ci 
and  air  conflict  and  w-hieh  needs 
to  be  made  perfectly  secure  nt  hoC' 
ends. 


M.L.C.  ASSURANCE 
FUNDS  INCREASED 

Ciain  for  1940  Was  Lartrest  in 
the  History  of  Australian 
Company 


mythical  economic  supremacy  in 
Kumiie  and  hoblina  up  the  leicn  of 
lohn  pb  n'x  "  hieh  Httlei  promises  10 
’.  'o  both  Gerptans  anti  his  eoimuiTtd 
I  f(vr  suti.ienys  jp  Kuroi'C. 

ide;  -  ijoich  AA  otild  Hold  Ixex  Ittdiisl ries 

npal 

(iiffieul'y  in  assessing  the 


ened.  taxes  and  levies  imposed. 
prope[-ty  rnnfisc:Hed.  pureha.ses 
made  from  occtipjed  eonnrries  at 
rates  of  exeh-'nae  unfavorable  to 
the  sellcr.s  and  in  aroater  amounts 
than  thev  would  he  normally  will- 
ina  to  sell  at  ih'  prires  offered, 
and  others  made  on  credit.?  which 
their  central  hanks  are  ohiiaed  to 


manager  at  the  .'^t.  Catherine  and  ^ ^  ‘I  some  of  the  'f  fmple  feed  available 

.leanne  dAre  branch.  .Montreal.  f,'  .p,,  one  of  "•■'-''•ami  'mr  duty  towa.rds  the  Ale-  to  put  on  weicht  for  months  to 

T.  C.  Marshall,  formerly  of  the  refused  u?  (in  the  eon-  T'haf  is  partly  why  prires  for 

....rirrvisof  ?  deii-irtment  ('-iisarv  is  ■ ' li’  1  a  'ot  me  parapltrase  the  words  of  top  stoekers  are  rancitiE  mi  to  7.55 

stiperxi.sot  s  depart nieni .  (  ai-arx.  is  trarv,  it  Ita.s  repeated  v  liappenrd  tit  ,  ,,  '  .  i-  .u  . 

ir.  Pooin..  -is  -lasistnnt  ill.Tii-  .Fane  Marrvot  m  Noel  (  oward  .?  in  the  (  alcai'  market. 


.leanne  ih  Are  hrnneh.  .Montreal 
T.  C.  Marshall,  formerly  o 


true  imi'or'  of  'he  New-  i)rd('r  is  to  halnnce?  to  areuniulale  in  a  elear- 
find  a  full  .and  aerura'e  formula'iop  ina  aeeoun'.  It  is  estimated  that 


lecept  o,-  by  allowina  larae  credit  .  , 

. . ,  .  -  1  ■!.  G.  .A.  Meunter.  formerly  ,ie- 


aoing  to  BeEina.  its  iissistanf  matt-  _^]i  parts  of  the  country  tltat.  men  "i -.lyp], .  ap 
n-or.  with  many  responsihilitie.s  haxe  '  ‘  , 

B.  r.  Boiisquet.  formerly  aerotin-  ciadlv  put  them  aside  in  order  to  ‘''''eni 

tant  at  Bonaventtire.  Montreal,  has  (heir  whole  energy  to  thi.s  t:(sk.  "''.'1’"’ 

been  appointed  aceotintant  at  Sher-  ^  ‘  ' 

,'nn  I  i.retji?te  o|  Spirit  ttircwith 


r  believe  that  this  ex-perienee  has 


.Fane  Marrvot  in  Noel  Coward'.?  in  the  Calgarx market. 

"I  avnieade  and  ask  .'ou  to  toast  These  f|uotations.  almost  on  a  par 
the  advent  of  these  next  months  of  xx'ith  finished  beef,  repre.seni  r.o'ind 
heroic  .struggle  in  the  same,  words:  inxestment  on  a  moderately  lone 
"Ndw  then  let  .s  eouplp  the  fu-  range  basis.  I-'or  instanei',  .?  500- 
tnre  with  the  past.  Let's  drink  to  pound  steer  is  purrhased  at  7  rent? 
out  son.s  who  are  part  of  the  pat-  or  $35.  He  i.s  put  on  gras.?  and  by 


01  the  doetrine.  As  alwa>s  witl 
-'lerman  prop.-igaipia  i'  i?  v.aried  ae 
cording  "o  tiie  audi‘'nee  -o  he  ea.i''! 
eil.  impress, 'd.  or  hulli,'d  into  ae 


ra'e  formula'iop  mg  aeeoun'.  It  is  estimated  that 
As  alwa's  with  ta'.e.s  and  levies  paid  hy  oeeupied 
i'  is  '-.Tried  ae-  terrirorie,?  to  ('rerman  authorities  al- 
■tiee  'o  he  eai''!-  ''eady  amount  to  Sn  billion  or  more 
illi,'d  into  ae  'ban  oiie-fifth  of  their  national  in- 


eountnnt  a'  Atwater  and  Notre  been  simply  a  foretaste  of  the  s]iliil  '‘'.'"'j'  'loants  that  may  die  bas  piled  .300  pounds  onto  bi 

1  Dame,  Montreal,  has  been  ,;ansfer-  whieh  evpryh,>dv  in  (  an.ida  is  pre-  "dh  them.  Lot's  drink  to  the  spirit  frame  -at  negligible  cost.  Tn  tie 


red  TO  Bonavonfure,  .Montreal,  as  pared  to  show,  tind  I  mean  c'cry- 


aeeoiintant. 

(in  .April  30rh  last.  K. 


body.  This  is  going  to  be  everybody's  ...  ,  .  .  ■  . 

loan.  Canathi  needs  the  .?.50  suh,setip-  onhel  lo' tib.e  hell  and  lots  drink  to  other  words,  without  allowing  for 
lion  of  tite  m:i->  who  can  ,iust  min-  hope  that  one  day  this  eoiintrx-  appreciated  prires  as  prime  hepf. 

age  to  save  this  rum  in  six  month.?  much.  0,0  original  .$35  steer  i?  worth  .?77 

every  hit  as  mticn  a.'  she  needs  the  ’*^0  dignit.'  and  greatness  and  ir.?,?  cost  of  liis  keep  and  handling 

.$ Ipi, ,11,0,1,1  subscription  of  the  big  I’cate  again.  ju  Po 


of  gallantr,'  and  courage  lliat  max  fpi]  be  is  put  in  the  feed  lot  and 
bring  (1  stiange  heaven  ont  of  an  finishes  off  at  1.100  pounds.  In 


cepiaiice.  Tlie  gi-rm  ,'*■  'he  New-  come-;,  ronfisration  of  state  or  pri- 
drde:  W'as  h.ow-e'-,-.r  eviflent  in  the  'ate  (-(t  o(te,-t\-  amoiint.--.  to  thou- 


of  .Mano'iek.  Ont..  retired  on  pen-  tion  of  the  m:i-.‘  who  can  ,iust  min- 
sion.  age  to  save  this  rum  in  six  months 


other  words,  without  allowing  for 
appreciated  prires  as  prime  hepf. 


b’-op;iganda  aceoni  panyii-;g 


.sand,?  of  millions  of  dollar. 


nianVs  pr>--'var  trade  dVive  in  the  f'-om  occupied  tepritor- 


Balkans.  The  half  offered  to  thrs,- 
prcriominaifly  agrieul’-ir.al  peasan- 
comni'ini' ies  'vas  an  a.=.=  ured  niarke-t 
fo,-  C.ojr  prod’irt.s  at  siat>ilized 
prices  in  re'iirn  r'o;  (lerman  nian  i- 
fact'ired  goohs  of  limited  range  and 
inferior  ejuality  a'  higli  prices.  The 
suffer."--.,  -inder  ,''1p  s's'em  '.vere  •’i,' 
poll, tea!  minority  w-h--'  liven  m 


ies  more  than  they  w-ould  normallv 
he  'villing  tn  sell  at  prices  from 
1  .e  ""r  to  1 ,1  e-,.  hpiow  the  free  mar¬ 
ket  value,  and  some  .$1  billion 
worth  of  these  purrha=e.3  are  on 
credit  which  Germany  Torres  sellers 
to  grant. 

rhi'caf  t(-»  t-.o(i(h  A llteric.'iii  Tr.nelo 

.-^orne  .Aniertcans  max  maintain 


Rates  of  Kxchnofxe 


Noniirse-Al  rio^inq  ra-' 
W’c'rlnRsd  A  •  .  ^*'^y 

n«P3;A-H . 


towns  and  w-e-re  tlie  chief  mnsumer.s  that  these  are  purelv  domestic  mat- 


of  imported  goods  Tiii=  sx-s'eu-n  was 
furtl'er  (xploireii  hy  irapn.=  ing  ra'es 


'tens  for  Muiiij,'  liowf’ve;-  di'ta.ste  it 
ful  the  nietliofjs  adopt, -d  from  a  ' 


.$ K,i,,i1.o,i,i  suhscriptinii  of  the  hig  ‘  ‘ 

corporation.  In  one  'va\  .she  neeil.s  r>  1  .•  •  r»  "  I  .'^aska irhewa n  has  experienced 

it  more,  foi .  a.s  1  lia'c  said,  this  lo.tn  IxCClUCtlOn  HA  IxCVdlUC  cool  w-ei  w-eatlier  w'hieh  ha'-e  eiela'- 

will  he  a  ehallenge  to  the  people  of  From  Wheat  Offset  bv  b(l  the  spring  operations,  altliough. 
,  anadt  to  make  tlieii  monex  ,-jir^ak  j  rx  •  v  IJ  'vlteal  seeding  is  expected  to  he  eon 

their  mind,  and  no  one  cau  do  tins.  Increased  Dairy  Yield  ..bout  the  end  of  this  week 

hx  proxx-  _  I  _  Moisiurp  eondilions  are  geiK'rall'- 

I  know  that  .  o.  o.' -  1,-  a  xetx  fContinupd  frroti  Page  1)  good.  As  elsewhere.  1  lie  la lenepr,  of 

l.-irge  Slim  O  ^  ailians  eat  more  white  eake.s.  A.s  the  season  ha.s  'ended  toirdueethe 

a  lout  .-veil  ea,  n  fot  everx  tri.aii.  x' n-  . 

man  and  child  in  thts  cotmtrx.  Ne-  l-"de,ed  egg  rcdutres  so  tn.ieh  less  acreage  sown  to  wheat  and  to  tn- 
vertheless  I  know  that  thi.s  l,g,n  epacx  t  ban  whole  eggs,  does  not  re  en  ase  t  he  prob;,  hie  acreage  sown  to 
,an  be  hmavilv  ov ersuhserihed  In  refrigeratioit,  and  will  keep  coarse  grains  and  fodder  crop,?. 

B-IX  the  govei-nnient  of  ('ana,la  fir  five  years  if  neees.sary.  the  pos-  AVhile  .Manttoha  wheal  is  now  vir- 


,'orporat ion.  In  on,'  wa'-  she  needs 
it  more.  for.  a.s  i  ha'c  said,  this  loan 
will  he  a  ehallenge  to  the  people  of 
,  anadt  to  make  their  money  sjietik 
titeir  mind,  and  no  one  cau  do  tills 
hy  proxy. 

I  know-  that  $r, 00. nno, nop  is  a  very 
large  sum  of  money.  B  '1111011111?  to 
about  .>5,1  ea, 'n  for  every  tri.aii.  x' o- 
man  and  child  in  this  cotin'r.'.  Nc- 


Assets  of  The  Mutual  r.-'e  and  f'i-  f'''''''i£n 


cording  to  rh?  annu-tl  repr,:--  iusr 
relfa.-,ed  here,  l-'unds  in,  reused  dur¬ 
ing  i.he  xear  hx'  £l.7.’i  .531,  tii-.s  br¬ 
ing  The  large.it  gain  show-n  the 

I'istoix'  o'  the  cnmp'inv. 

A'  end  of  last  yea:-  compaP'-  had 
'tj  fore?  a  total  of  7'-'7T4i''  prdirjr.c  t,, 

s  total  xaiue.  incl-Kiing  i.onu'-f.-  "i 


favorable  to  nioral  point  of  '-irw.  and  that  the 
up'in  the  coun'rie.s  cpn-,d''"x  'it  the  matte,-  is  ,;io  future 
I  relations  of  the  Beieh  t,-  tie  w-orld 


;i:,ked  the  ('anadi'in  people  for 


for  five  years  if  neees.sarx  .  H'e  pos-  AVliilo  .Matiitoha  wheal  is  now  vir- 
sihiliiv  of  using  suclt  a  food  is  at-  innH.v  all  in  'he  ground,  the  .sra-'-n 


'his  aspect  there  have  hecu  many 
pronouncemnit ;  not  aH  of  w-liicli  I'ff 

are  capable  of  being  'a  a  rm  on  i  zod  V.'.aterl, 
h'tr  witirh  give  a  good  indication  hx  'I'he 
of  the  general  trend  of  poijr\  to  1 'o.  of 
b.'  adopted.  In  the  first  plape,  the  cainpaign 
gold  'i.anriard  is  to  he  aholi'hi'ii  d,  nt  of 


tti'en?'  A.^siirance  ,0  i/d  pronvn-  •’'‘■’‘"''ad.'  'ipon  the  roun'rie.s  cpn-,d''"x  'u  tne  matter  is  t-ie  tutnre 

ent  Australian  mstitutiop.  which  h.as  kerned.  relations  of  the  Beich  to  tne  world 

operated  3  '  anadian  le-,-nirh  from  AA'itli  the  ovet  r  innirg  of  •hese  'd'"='de  Kurope  ,sho-ild  the  Lerntan , 

.^^ontreal  for  many  X'eai.s  amoi;n-ed  coun’ries  r-ither  h,-.-  enihodimen'  into  nltimaiely  surcoed  in  ini)iosi!ig 

to  £  3' .$'’-7,71 4  as  a'  end  of  ipi,,  ar-  "he  Axi?.  or  l,y  conq-te-st,  'his  pro  'i'eii  .-xstf-ni  on  that  eontinent.  fin 

ceirding  to  rh?  annu--l  repor-  iusr  cess  of  >\ploi’a’ion  "as  carried  to  'b'"  aspect  there  have  been  many 

relfa.-,ed  here,  l-'unds  in,  reused  dur-  a  coticl'isi'.u  much  more  fai  oiald.’  Pf'^neuncenimt ,  not  all  ot  which 

ing  the  xear  hv  £1.7.-i.5:t  tli-she-  -o  rruan-  and  inimical  to  i:-.  ^  re  capable  of  being  -1  a  rmonized 

tng  the  large.s,  gain  shown  the  eroponiic  life  o-  r;,o  eoutrries  ah  '''J'  'd  'bbi'.-ation 

I'istoix'  o'  the  enmpanv.  sorbed  In  ttiie  s'age  the.  ;.-g.l  .u:;--  the  general  trend  of  poijr\  to 

A'  end  of  last  vea:-  compam-  had  1"--"  M ''  "-i"'  I'ero,,,.  .,  ^i-bted,  Hi  Hie  f,rs,  ptero  the 

■n  fore?  a  total  o'  7''.7,7iM  po:ie,r-s  r,,  enden-,  XA  ha-mm-  tbe  iiait  off, '0.1  -bl'i  -'-anuard  r-,^  to  he  ahnlehed 
a  total  'Slue,  incl-iding  i-onu'-f.-  of  bv  pro).,- .aaed."  it  is  in  fae,  revealed  'b' '' '  r  e?  t  m  .  a  t.  m 

£''3.3:4.eM.  a-  .?  -.--•,-11  desi.me-d  to  place  r'.,  ^^'--''bi'bed  ,t1  Berlin  W,1,H1  ,s  ,n 

^  •  TT  ,,  •  .  rrpiprp  I.nn(ln]T  Knrr»np;!P 

Pa'-ments  to  polir-.  holdc-s  dn-ng  ceoujeMpg-  ■Her,-.n,o,r  ,n  am.  x, both  the 

the  vea-  amounted  -o  .33.3^7  deminae'  pos, t, on  ,n  4,-trope,  ho-  l,a'-o'a 

bringing  aggregate  pT,-n,er„.  sinie  . . .  rn,l  "M-ategirrlly,  ,,, 

ipe^nton  e'  comnanv  :t  ago  "'htle  ,-nnr,  mred  'U'eHite-  are  ^,.,1  .,  ,„j.bt'  he  argued  .heoretiral- 

gr,.r,-e,l  .-.--enre  'arxinn  fr-.pi  ,,  that  the  world  wouhl  hem-'i. 
New  h'lS'ness  ".-I't-sn  d'lr’Ug  '34,'  p'.aetie'al  ...  fot  example  in  i;-r.rn  the  jtropoee,!  rliailge-  if  it  'vas 

in  th’  oidinai'x  h’-anch.  reficeting  I’oland.  to  eer,,- jr  su'-.rueiepre  ip  ,  of 

liar  ronditi'ins.  .sh'i"  ed  some  derlm?  ho  a  g  '  teil  1 1  >;  r  •  1  .'."ear  'T  t-rae.ee  or  bene'ltin-  the  whole  'vorl'l  ;in,i  not 

from  prcceduig  veai-'e  figu-e  £r..  the  B t  ,a  n -S  ,;,.vn.,)nv  intend"  t,a  ,;e,-n,,,ns  alone  Ftnt  in  all  these 

54  3  712,  rr.'nihim  ineome  aev-.un’ed  ,-oiire.r!.  ,-,a’e  ail  '  ■  1- r  V  m.rtrtfae-  p,-opo;ai?  the|-e  i-;  no  tugge.tion 

lo  £2..,'c;4l  and  ,r.T„;  -ee,  .o  ',,,-;ng  .-apaeiv-  c  I'-o-ope  in  the  ,p,,,  made  for  sneh  hu 


,  t  r,  f  n  off, red  CT 


d -SCO, in*  nf  (lit, I  ,'it‘iP  q*iie''  reeei'Ttl  $fi,i,i.,lH,,Mi,t,  ti.ieting  tiiiieh  attention  ,o,iax  . 


The  :s:ime  thing  happened  again  m  Despite  th,>  rain  whieh  fell  over 


has  been  backward,  lint  good  p’-o 
gross  has  been  marie  with  the  roarse 


In  Mnntr»-d  tnn  hiivinc  r.-i'n  fnr  I'nit'.'l  , ,, ,  ,i  I'anaih'i  call  (lo  beiict-  than  that  most  of  southern  .Alherlti  last  'veek.  grain  sowing.  AAiili  the  rl  iversif  je<i 


R’li'nc  rJAtR  !  1  '“r  pi^mt' 
•  4  4T  Hnr|  ;oIlin, 


prFtAAi'JMi  and  Mac  ' 

im  .‘'•.'"rling  buy-  tnriay 
4  J7  \Vr 


the  foothills  province  i?  still  in  agrieiilitire  no'v  eharaeterisiie  of 
We  see  otir  eoiintry  nhoni  to  put  need  of  moisiur,'.  As  elsewhere,  this  provitiee,  much  attention  i.s 

tbe  bring  paid  to  the  fodder  er. 


pbsti’dm:  (  ampab.n 


forlit  it.;  full  .strength.  The  men  :ire  seeding  has  brep  delayed 


aehuie:  are  tea, I'.  lint  cold  w-ealher,  hnt  .Alberta  is  rela  Manitoha's  rorii  aeieage  will  lie  tin 


v.'aterloo,  Announeemrn,  is  made  as  people  weha'o  mit  'et  ripped  ti''e|y  further  advanc'd  than  the  re-  usually  large  this  year.  Land  shift 
h-.  The  Cquii  il'le  Life  In.  uran,  e  for  artion.  On  the  civil, .,n  front  we  mainder  of  the  prairies  in  this  res  'd  o'l,  "t  w  heat  and  into  corn  gefa 
ana, la  that  the  iirodurtion  have  not  let  exerei.scd  the  full  me.-i.s-  pert,  with  wheat  .seeding  now  vir  a  '"'o  dollar  acreage  bonus  aiul 
I  in  honour  of  the  iire  i-  'ti'*'  o'  stern  self-disripluie  whieh  ttially  eomplefed.  Tho  Interest  in  'vith  the  attractive  cattle  prices 
the  c,,in,,any  usually  r,,n-  an  all-oiit  effort  i.s  going  to  rrnnire,  rattle  is  reporteil  to  he  moisunlly  "'hieh  now  prevail  there  will  h, 
iiritiL-  the  mont'i  of  Inn,.  Th''rr  are  rsiill  some  pe,<),!e  wh,'  Uren  in  Alberta  al  this  time  a?  hig  large  requirements  for  feed.  M.ani- 


ii'l  ;<  111 ,i I •  1  la'era '  rleariivg  ■v-i.ni  dunrd  during  the  month  of  .lun, 
staliusbfd  in  Berlin  iv'nirh  i-.  tn  will  he  po.sip.ined  thi.;  .vear  in  or 


•uipany,  u.'uially  r,,n- 


rrplaro  l.nnilop  as  the  Lurr'iiea  e  dr:'  i.liat 


and  manager. 


ine(-[)t!ou  of  comp'in''  .‘t  'ea,':.  agr,  'vl 
t'X  £  41  445.'ii ■  ::i- 

New  h'ls'ncss  w’-i't-s:-!  d'lr'lg  114.''  I”' 

in  th’  oidinai'x  h'-anch.  reficrtinj  l'< 
liar  mndifi'in’.  .showed  some  derprie  'h 

fr'sm  pi'Cccduig  vcai-'r  figu-e  .,:  £1.-  t  h 

543  712,  F’l'.'nii’im  income  pev-un’e,-!  .-r, 
to  £2. .,'’^,241  and  'o,.,;  -.-r,  r-e  m  m, 

.£7311.145.  Fxpen.se  va,;,,  .,  a  s  13  21  IH 


,  fin.-'iirial  rent*  r.  Mthough  hot  h  the 
irope.  10  i.avo  a 

■'  '■'■"ed  in'(.rest  in  the  gol;|  .uand 

•  Hli'  at,  j,  be  argued  1  lieorrt ica  1 - 

'X'ng  from  ^  that  world  wouM  I.enefit 

e.ample  in  frr.ni  th,-'  proposi-d  rhang,'-  if  it  'vas 
ru’tenre  in|j.^.|i;,,  f,,,'var(l  as  a  ni'.-n.  of 


-ntpanx  eoiild  . n-x-e  in  the 
, 'tiling  W.'ir  Ixian  eanipaigr,. 


an  all-oiit  effort  i.s  going  to  rf,pi:re,  rattle  is  reporteil  to  he  mnisuall 
Tli’i'c  are  fsiill  some  peo)de  who  i;reti  in  Alberta  at  this  time  as  hi 
are  in  dangei  of  allowing  the  roni-  profit?  are  foreseen  in  the  expansiv 
forlalile  ronx'entinns  nf  peace  to  foothills  area 

:'.ianrl  between  them  and  the  real,-  Almost  everx'thitig  encased  In 

lie;  of  this  war.  It  t.s  the  function  rif  potentialities  nf  develniiin 


might  he  argued  1  lieo|-rt ica  1  -  fii.  Fiitil;  rfa'ed  that  i|ie  I'nited 
(  thr  world  wouM  I.enefit  .Patf.-.  mu.st  ahanditii  the  idea  that 
1*'  proposi'd  rhang,'-  it  it  'vas  it  couhl  impose  i.s  ow-n  rcoponiir  ,lr- 
i,u'  forw'.ard  as  a  ni'  .-n.  of  mand.;  on  (iennan.v  or  I-hiioiir  ‘‘To 
in-  the  whole  world  tiiid  not  tr.i,!,.  "i'h  South  A  in  r  rir;.  n  :-tat,',s 
-x  aionr  But  in  all  t'-esr  ,-f  pn,  pi  r,l  an,'-'  .North  .Aniri-jran 


pe,-  ,  .sp 

'•In  )ier  rrn‘  of  fa. -a!  ipron-ie  I',"nr-  r,.,i  i-lriiii  pt.irv 

Ti-e  r.ate  r'  ’ntr'-cr-t  ea-red  on  o-. 

riinar'  fttnds  and  resrr-.t;  i.-a;  £  1.  j... 

15  2  [w-  crn:.  and,  aft.’r  x  dei'ur-  ,  alre 

tTirir  £  1  0  nr  V  cr'nT  i  .  •  i 

'  •  ^  I  ■  ■  -.-tr.  11 M  t  rjr*  -j  nn  z  rl 

In  'ndusi''ial  h-a-irh,  new-  (.us-pr-.c  , 'z- .-,  kia 
■1  nfen  toialied  £3,372.517.  amo  mt  I'rae,',  .-.nne- 
■(’•Pten  ,11  .Austr.apa  .’in!  Ne'(  Zea-  I  ,f,,-r,a  ir,a  n;n-s 

land  falBng  onli  Shgh'lv  shovr  of  ,,r  l', ’ 

the  rr-o-d  ‘1  git  re  esiahl  vhed  in  1 ''"I  ,-,it  ,1  ],'rvc  1, 

I'v'mmm  tnc'-nir-  in  ''nqii-t-ial  -.',,1,  3,,' ,,,  ,.',,,,ot 

t'l.anrh  amounteii  to  £l.lx.3  7,H  and  1,  a,,-,  f.., 

t'.ta:  inc-ur  "3.3  £1.177.57.'.  Tn-  J' ",5 ! 

du  expense  t-atio  ivas  2'- 55^  „  , .  ...  , 

ren*  o-ri  p'-e'ninm  tneo-.-p  1  ?-d  23  In 

pc-..-  rr-nt  on  (o'al  tticemp,  Fffer’A-e  — — — 
■ate  o'  tn’e-T  r  earned  e.-i  I'pe 

"ds  a-i'l  re  ei-ves  of  ibe  industrial  ISftI 

t.'-r-neh  "a.:  £!  17s  lid  P’r  e'-nt; 

at'r-  lax  deduction  the  rate  "-.as - - — - — - 

£4  Is  2d.  per  rrpi  Tlir  •,tatr,,;r 

'  anad'.an  I -anc'n  of  tlie  M-pua!  me,-,  are  in  total 

I  'fe  a'i  i  ,  itizen'  .-Assurance  is  up-  r-'Ho  's  due  lai-g 


p’-emiem  perm-"'  an,i  far  in  ,'s  o',-n  fa'.e.r 


'  ,alre,-id'.  a’lr 
itac'-iriiig  di~-'r'e‘s  ,, 
'O'  l,.' ,a  kia  ai'.l  !', 
,',  n  nesat  Ion  r 

ainr  ;-],t,e;n-s  rertaltl 


n.  ,1  nv  tntenri;'  t (frrni.anx  alon,'  But  ip  all  t'lesr 
■  '  1.  r  m.gn'tfac-  propn.a's  Tliei'c  i ';  no  tuggr.'tion 

n‘  I  -"-0,10  in  the  tbat  ,he\  are  made  f.ar  sprli  hu 
de  on  terins  pushed  manitari-an  piirimse.s  but  solelv  to 
'.or  ',  i,!'!  ti'f  purelx'  .nake  Germanv  the  pretioiiitnant 
P  g, -ep  I"  ■]  ra  1  ami  element  in  Kurop,'  and  the  arl>iter 
I'od'.ietn:;  rniiifries  pf  the  xvorld  and  as  a  hludgron  to 
nd. a  rie  s.  ,  ler-  jrnpose  Germany  s  w'ill.  Tlie  Ktiro 
■ad'-  a’ln'-rd  tbe  pepn  inhahitanis  of  Africa  are  toid 
[is'rir,'.  of  Xitstfia.  that  nnder  the  New  (trder  the  re¬ 
ar, I  i'otjinfl  In  snureos  of  .Africa  'vill  lie  properly 
xatlon  o'  Als.acr  developed  in  order  to  s'l  iqilenient 
:  certain  ami  'ho-;e  those  of  an  o'her'vise  atiiarkic  Finr- 
v.'hirh  art,  ocupied  cipe  htlt  a'  the  same  time  the  pro- 


_  _ '  _  of  tills  A  icfory  Ijoan  to  corrrr  t  ihl  ; 

ted  t  hat  I  lie  Cnired  : '"'.'’''"h- 

1  .1  ■  ,  ,  Tli.e  Minister  of  I'tnance  has 

iand,)ii  the  idea  that  '  .'loii.,,' 

".’I'tird  11'.  that  otir  expendittire'; 
■  s  o'vn  .wononnr  tU..  approach  two  hilH-n 

I  ■'  .'  dollar.:.  'Vithout  taking  into  arcntitit 

1  I  .111,  It,  .ill  ao',?  great  r-nm  w  hich  mu:;t  he  pro- 

I  any  North  Ammran  ^  ,,,0.3,3  All  this 

Li.hrr  i.rnnan  .-fouti,  j,„pp,,rd  hy  the 

.,  relatfint:  w.l]  tak,  no.intry  hy  taxes  or 

ha.'-in  of  trei"  agree-  loans  Wiilchever  w.av  it  is  found, 
'ei-tign  :-ouHi  Ani'i'-  rn;,|i,y  l.rhind  tt  is  srlf  denial 

the;,-  will  not  take  .13,,  ,_,|,,jf,re.  Sacrifice  of  all  the. 

A'iHi  no  other  market  ..a,,;, fan  ion-;  wiiirh  thi.'  money 


'ti  in  Alberta  at  this  time  as  hig  large  requirements  for  feed,  XTani- 
-fit?  are  foreseen  in  the  expansive  toha's  Bed  Bive,-  Vallex-  is  a  natural 
ithillr.  area  eorn  area,  having  the  longest  free- 

Alniost  everything  encased  In  a  dom  from  frost  season  of  any  region 
e  of  potentialities  nf  developing  in  the  west  willi  Hie  exception  of 
o  beef  animal  is  lieing  houglii  tip  the  territory  round  Medicine  Hat. 


into  beef  animal  is  lieing  houglii  up 
these  days  at  stock v;, rd.?  and  armind 
the  provincr  as  livestock  niru  rr- 
stork  thrir  range:;  and  pastures. 
Wltiie  grass  grow-'h  is  not  as  'veil 


advanreii  or 


hea'x'  as  Cither 


Help  Win  the  War  hy  Buying 
War  Saving  Certificates 


I'rauec  v.hirh  ar,,  ,.r,u;i 
o  hmi  r'lnsr;:  n.ai 

u),on  the  :'.e|,a  r,i  *  ton 
st'-lal  from  the  tpair.l'  a; 


pies  of  ..America  am  asstired  tltat 
"freed  from  the  txrannv  of  the  Brit¬ 
ish  navx"  thex'  '.'.'ill  be  aide  to  sell 


in.‘.n-marx.  Li.her  Lrnpan  gouth  „ 

Armrirau  trad,  relatfint;  will  tak,  ,,,  1 

i'lac.  on  the  ha.’in  of  free  agree-  Whlehever  way 

men':'  with  :-o'rr,  ign  Houth  Ain't'-  behind  tt  is 

lean  Ma-es  or  the;,-  will  pot  take  .,3,,  Sarrifiee 

pl.'i,'"  a-  all.'  AViHi  no  other  market  fart  ion-;  wiiirh  t’ 

lor  thrir  e.vporis  the  .‘'outti  Altier-  iniuht  olherw'i"e  jirnrure 
ii'.in  (r.-tntries  might  e-,|iect  (xtre  ....  ■  _  i 

,miv  hard  l.arter  ha.'gattis  from  the  T"''  ,„  Snrni.rtx  ! 

(rerm-iir;  tiiid  even  the  I  nited  :(iate;  Them  are  iw,,  principles  upon, 
"'"lid  isillfer  in  a  let;?,.;  degree,  wliirl,  Hie-;r  :-:,s r r i f it  c,~,  ran  he  made  j 
M'lrro'.rt,  the  .Monroe  rioeirin.-  Hitler':;  principle,  ami  out'-;.  IHtlerl 
would  b.j  of  little  rffrrt  if  th,'  La  re i  11  f of le.s  hi.-;  fixes  "ill'  hi:;  P‘’li''e  j 
tin  Amr'riran  rou  iii  ri,:;  w-rr,  ,  ,-ou  and  concent  ra  1  mn  r.'tmp;-.  AA  •'  1 

opiirallx'  depend,  itt  on  (Hrmau'.  inforcn  oiir.s  hy  an  appeal  to  Ihc 


,;t';r.al  di.s'rirts  I.u-.eni  ho- ,  rr.  toe  their  surplus  produce  to  a  paeified  ,  ,  r 

.  ,  .  .  .  .  ,  .  .  ,  ■  ,  ,  -.me  poli'Kutl  propujran,l;i  on  r;u,-li  a  free  |iro  ile. 

I'b  f-  important  feel  ind'istrv  is  '  J-.'i  rope.  In  a  speech  in  .Btly,  1040.  ,  .  ,  ..  ,,,.  ii'iic-  -,i-  to  itf 

ttuit'ill  I  lie  c,ilii|.,'t  II  1(13  (,['  Hillei  -..IX  -  I" 

— .  . —  •  '  "  '  . .  . .  (ierrnaii  tiia  1111  fact  11  ri-r  l.a,-ed  upon  " h'D  ' 

J  '  I  L.'  .S' mi  "l;,X'e  labor  in  I'Uirope  \,  ..ubl  be  remaining  ineome  X'"' 

tk  oi  (.anaaa  >tatPtnrnt  smion:;  H,or„  i,,  ,1,,  H.ie  -t  a,,,.  :•«  mncH  a:,  1 

•'  r-ricaii  r  ..portirs  who  w',nii,|  btive  to  ' ''e  I'e'i  .' "U 

- ^  eompetitioii  of  rood,  if  V'"  "'A  •’"'‘'A'  A’’ 

nt  of  the  Bank  of  f'anarla  a'i  of  May  14.  1041,  rhri'vs  tin  diimprd  hy  Hermaiix.  If  tirfmaii..  "'lieh  I  have  f 

a.'-et  of  $  1  5. 2  1  .,10  S  trnm  Hio  previiuis  week,  Thi':  rsurreed;:  in  erst  a  I  il  i;;n  i  n  g  if-  ,\,  \\  police  will  attend  to  x 
-lx  to  till  ineriase  of  .$  1  t ,  .7  4 ,  0  liO  in  Sterling  ami  I'.:-'  Hirler  in  f.iiropo  i  will  eoniidl  ;i  "  'nxi 


rmaii  ag'-ii’:'.  pur.su, il  thin-  iiiielligeii,','  and  del  r  rmi  uat  ton 


ftee  people. 

,3  ,,[■  Hiller  -'.'tx''  to  I"'-  people:  "VoU 

upon  "i"  I'''X  b.  much  in  i  i  xec .  ( If  x  ,"ir 
ibl  |„,  rem.'iining  iiieoiiie  X'"l  '  t'end 

onlv  :  ,1  mtp'h  a:'  I  all""  .vmi  '" 

bu'-.  The  re,-t  x "" 

,  ,  if  von  try  to  en.ioy  yo'"'  ineome  tn 
nfiti  'va,'  "'lieh  i  h;,','  forltitiilen. 

police  will  attepd  to 

.  Y  We  .-  'IX  :  "A'on:'  laxe;:  "'III  he  so 

'Y  I '*  mui''i.  Ho"  x""  eiti)i'o.'  'he  rert 
**.  '  '  of  VO'"'  inr'ome  i't  f'"'  *"  'ie- 

y  e:de.  Bitt  've  rely  <"1  yon  '»  ra'e 

much  a  -  y,"'  are  honer'ly  able 
'  to  s'lve,  heetii  e  after  we  hti'e 

'''‘A  itix'ed  "e  are  going  I"  hori'o" 

'' '"i  e'ery  pennx  .'c'll  e  in  ..pare.  We  are 
'0  r  '•  going  lo  fix  X'our  share  of  the 
I'ltal.  Il  i;  y,""'  reiqion'.ihility  to  do 
''•''■e  I'lnr  he  I.  AA'e  know  that  if  ever' 
man  a'i  1  woman  makes  the  effort 

I” '"‘'ll  of  w  hich  the'  are  capahle,  i.hiu 
will  h’  enough." 

It  iiiiX'  Til,,  te  -t  of  perfot  iiianee  i;  net 
"  '  t'X  vl"''  a  linn  can  eoinfort.ahl  y 
in'".'-  .-.ffi  -d  :  r-ir  i:;  it  to  ihi  a  '■  'veil  as 
’  H>','  h"  think.  Iii’;  nr)._'hh,-ui'  is  doing, 
f  'tic  H  "  sini)fX'  I"  d‘>  hi:,  lie  ', 
rucll  H'Uirt  lie:  we  lie;i:-  it  ,  Ul  th.lt 

.-iiioii  w-e  ". 'io  Ih'e  in  I  ail’:!  I  .iii'n  i|o" 
;i:;i'ii,  d-i  not  feel  the  lerribi,'  rrgene''  o 
■  r.lt  llii:e  l;ni,  ;  be'.'iu  i'  we  haie  not 
I  bv  'el  fe'l  the  :a-ag'e:-x  of  the  hlil/- 
k-ieg.  l!  i;  true  ihat  we  have  vevx' 
niur!i  to  he  Itvinkflll  for.  1,'UI  I 
.?  IT’  ,':'nn,'l  helic'e  ti*  it  eiii'  iniinun  i' 
■"  p  '  from  the  blood. ami  de'-,i  ta 
■:  t  bni  uhb.h  In  ;  sw  (.,,l  Ihirope  wlH 

nfii'i-  ailoxv  mix  d.-'cein  man  to  im1ul','e 
'  in  .'.elf:- h  tir  l  e,  :ii fo-l -i Ide  ill'i.  bais 

of  h  rn  n  e,  uril''.  .^  <  o'  fill  I 
1  7i;'’  bc!i’'-e  that  v.  e  ii’.u,:l  "tiit  for 
itiXl  c"  na'tx  li.’Is  from  o\  er.-cn  s  lo.-oi. 


Batik  of  Canada  Statmirnt 


u  of  $  I  5, 2  1  I',  .iifi  S  trnm  Hio  previous  week,  Thi': 
o  till  iner,  ase  of  .$  1  4 , .7  4 liO  in  Sterling  ami  I  '.H 


d^r  the  managem' 
A. I.  A 


At.eo-re.  fund  holdings  tind  of  ;?  3.7  ,'>..7  2  2  in  investnieuts.  Total  deposits  .are  iioiiu'.ation  of  :;  2 .7  .mm  .lum  pi-opb 


Bank  ^'AearinQs 


Park  clearir^a  i’  f  araCr 
Ma;  l-'th.  ano  retTi[.a.,c„ 


Tl-r  sock  en.jP'i 
»;‘'n  a  .'.rar  a^o 


•$  1  !'.7(,b.ii7  4  higher,  w'liile  eirrul.ation  dropped  .$  1.0  43, 7.70  I'lrg.'i  n  iz' d  to  support  a  wi 

'  ‘Uiipared  w'ith  a  year  ago,  total  assets  are  $  1  5  7,772,122  higiier.  d'le  Ineke,]  bv  r, -sou re,':'  aim 
-iln'm'  solely  to  a  ga'n  of  .$  1  5  5 .  .7  ’  5 ,  f,  5  4  in  .=tter!ing  and  f.S  fund  hobl-  'Im..,  oi  the  I  nit, -I  .--'i 
ings.  T'lcre  were  minor  ehanges  in  total  investments  and  other  assets,  "oiild  tie  used  t't,i!il‘,. 
'I'o'nt  deiiositp  li.ave  derlinpd  .$17,019,790  while  other  liahilitje.",  dropped  ourpose  the  apibi.i,,n:; 

•5  4.1  7  2.502.  '  fc  ''Id.'''  suggi’.'  i.  .-'u,'!: 


M"'  11.  t  ’41  yta y  7,  1  "41  ,  'haare  n  ' 


'  a  r  maeli  j  im 
mat  equal  to 
'  ■  I  <  '.  11  ieii 

ssets.  would  he  used  t't,  I  !|  I '  ,  .  I  >  lor  aiy'  " 
oppeil  Oiiro'ise  the  apibiiom  II,  It;;  b.nl 
'  ra  ria;.'  :;ugge."i.  .-'u-'!:  a  prolibiu 
is  tli'  -efore  mi  mere  do;n,':ii,'  l-hn  ,, 
'lysa'  op'-'iin  oi'"bl'uu  blit  a  w  ,irld  v.  id,'  ^ 

»  meni',','. 

1.01',]  Malifax.  in  hi:-  fii  '  i  .<  p,  eeh  ,, 
,'3b  >-4  ill  .\m<  ri,'a  li;ii'  promi'-ad  that  Bri: 

3  -t  aiii  i",  v'ill.iu.  lo  eoopc  r;"i.  v  iili  any 
'?.',7an  oih'i'  eou'iir,.  .'H't,  ,  th,  m-  ;o  i  .-x  , 

4ta,7,;i  |,|  I'cir.o',  til,,  sli.iek b'S,  fioi.i  in,".'. 

n;:li,,nal  iraii,  jiiid  ,slaldi:,ii  a-:  ||,.,'  h 
7''2.',c,s  an  , coiioin;.  as  iju  ci'inimi  if  tim  ;i 
".'or!,!  iii  pe:mil.  .N,..  wonM  rueb 

7.'-.M'<  an  Of'!, -I  be  imp, 'mil  Ic  ,1  iet l  ,r,u  w 
liii,  Ijx  m ':,,t  i;,  I  ion  ami  p,  u  su;i:;i,ii,  d 
, -111,1  mv,  r  "i'll  the  (dijert  :,rat  il 
,.2e22  ,  j,,  iioi.i  ina  t  ion  of  ll."  v 'irid  hv  ' 

l.iiiitai"  form,  k 


1  MflPtTRgl  .  . 

2  T  r.^rnto  .  . 

4  8D**ojjvpr  .  . 

b  FutBoi  a 

?  H8rriM*»^n 
7  CjUPpPL  ... 
fi  T  orrion 
Ha’ifaN 
•  f  1  ^a-y 

1 1  ''  flirt  Johr .  , 

12  '  iGtorifl 
1?^  Tfpeinfl 

14  FdnNDpton 
j.N  H'aniforri 
1*  K:nffj»ton 
IT  f’*>tprbo*’riigh 
22  Fnrt  WilVflm. 

2^  Sbprhrof'kr 
34  Kitrhrnpr 

2'*  Mropp  Jaw 

N’pw  Wp«trnin|itp 

f  baTbflm 
42  Ffl^'nifl 

^UfibiirN 
Mpbirinr  Ha« 
ftOrt  PrincP  .^lbP''t 
FTO  L“thb’-'<Ip» 


U»T.' 12 
1  4.bbl .  l'.\  V,  XV • 

ia.S'4,r2l  r.r/y.aT 


fi  ^ 

1.41T.TJ  i  1 

Ti'^.KO.i 
:  *  2.0'  X 
4^2.112 
l.lSO.ROi 
221^.47  4 
?1«4.47‘» 
4‘^',2'^7  •  1 


T‘'ial 

1  lAiii!  n  il 

1 ,  (  anif fil  paid  ’JP 

2  ILnat  Kurifi 
NtHPh  in  rirnJat  • 

I  I'PPGMIS 


»  I’'-«i7  iH  ial 

I-  ( 'hflFtj'rt’fj  ba'ik'a 
fi 

Tola)  1  'ppo^ita 
1  •  8bi1p  if? 

Qthpf  I  iai  iMtic? 


427.?24,lc8  4b3.037,C4I 


? 

$ 

ir.7.rfio,r'24 

H12/ 

IfiT  ?6P  ^2^ 

U7.sin.n-.T 

i.7?.fi.:i4i 
in.KfiGy  41 

481.Fn^.fiU 

l,T7R,17fi 

n.T2».772 

fiRi 

2.23« 

tionjioo 

a[732*.'  *•'* 

:  ,oon.fif»fi 

n.7'j2.  ♦ 

rTfi!-"*. ,  r.'u  ■ 

2')1,.SM4.T*,4 
HA  '■'2.2fi1 

2'  ?,4'2,^'2 

272.<;vri.27:^ 

'  .7.,fi.nDi 

6S],70,'’',‘;of, 

663,4  2,2’;3 

2 


,  27'  (  a  AI/IT.  I/I  A  I'd '’!'( >( 'Iv  l!( '.(  I.i  l‘ i'.s  IT’  ernni'l  helie'e  li' It  eur  inimunt' 

I  nt-.7  n  .fc'yt'.sfi  I'i'imonioii.  Li','  .;io,'k  i,,'"  p  -  from  the  i,|nod.'''’:|  ami  dex.i  ta 
Aiiimia  :■  tocky.'i  rd  ;  diirin-g  th,  Hon  uhb.h  I,-' ;  s"(.pi  L'lrope  wBI 

. .  ■'  fit:'  qii.iil'-i  oj  III,'  .'‘  ',1  me  ,>tfi,'i-  ailo".  mn  d.-'cein  man  i,i  im1ul','e 

,.,.0  3  ,  o  /•  .  : ,  poi  led  as  tollov  -  'i‘  h  i  e  ■„  ,  ,  '  ,  ,  .  i  i 

’■•(  •l.?  ’-'sti'-a  f’""-  'm  Hie  eorre.q.otmmg  perio.l  '  '  e,  imo-talde  ill'i,  „ 

'■  '  of  la  t  veil-  in  hraeke-  .  i'at||,’  "'  "  e,  uriiv.  '.o-enii 

,’,7S,'..e7t  17.  i:’.7  '■  11, kill  Ipad  (12,7  4  7';  ‘'lives.  1,7(;2  bell’i'e  that  v.  e  mu,:l  wtiit  for 

^  -0(0  '2.74  11,  liogc,  15,255  II4.2MI.  "a"x  li.’fs  from  o\  er.-cri |.,,'o'i. 

...  -  r  heep,  1,712  {  1,702  t;  Irir.sfig,  52  vine’  ns  of  our  du'x  al  honio, 

i«,2io,oa8  -h167,772,'i2Z  (120).  j  We  know  ihai  we  have  a  great, 


s 


r  GROUP  I^SURAr^XE 
SOLVES  THE 
EMPLOYER'S  PRORLE!^! 


The  death  of  an  employee,  probably  after  a 
long  and  costly  illne.ss,  is  an  all  too  frequent 
problem.  Almost  40%  of  all  employees  have 
no  life  insurance  at  all  and  dependents  look 
to  you,  the  employer.  You  find  it  difficult  to 
refuse  help,  but  the  cost  of  such  assistance  over 
a  period  of  years  is  substantial. 

Many  employer?  have  found  that  Great- 'West 
Life  Group  Insurance  is  a  real  saving.  It  con¬ 
tinues  the  employee’s  income  to  his  family 
during  the  difficult  months  of  adjustment.  It 
solves  the  employer’s  problem. 

Get  in  touch  with  a  Great-West  Life  man.  The 
Group  Department  of  his  company  will  be 
glad  to  submit  a  plan  adapted  to  the  needs  of 
your  business. 


SiREAT-WEST  LIFE 

ASSl  RAA’f  E  rOMPAA’Y 

HEAD  OFFICE:  VA  I.N.MPEG 
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THE  FINANCIAL  TIMES,  MONTREAL,  MAY  23.  1941 


NEWS  FROM  MINING  FIELDS  AND  MARKETS 


New  Deputy  Minister 


MINING  MARKETS 
AGAIN  SAG  DUE  TO 
LACK  OF  INTEREST 

New  Low  Made  by  a  Number  of 
luues,  as  Lake  Shore  Leads 
List  Downward 


Gold  Production  in  Quebec  iKERR  ADDISON 


Gold  production  in  the  Province  of  Quebec  during  the  first  quarter  of 
1941  showed  again  substantial  gains.  The  total  value  for  twenty-six  mines 
in  steady  operation  was  119,316,613  indicating  If  no  changes  were  to  take 
place  during  the  remaining  nine  months  an  annual  output  of  $41,262,452 
compared  with  a  total  of  $39,169,361  for  the  whole  of  1940,  when  twenty- 
nine  properties  reported. 


BASE  METALS  QUIET 


Ald#rm«c  . 

. 

I  B»ll»t»rr» 

I  t'snadlin  Malartie 
I  Central  Cadillac  .  . 

:  Cournor  . 

.  Eaet  Malartte . 

Francoeur  . 

hannaq^ue  . 

I.ara  r adillar . 

MrWattere 
1  Malartir  Gnldfielda 

1  Noranda  . 

I  N'ormefal  . 

I  O'Brien  . 

Pandora  . 


Sladen  Malartir 
StadacOna 
Sullivan 
Walte-Amulet 
Wood-Cadillac 
Amm  Gold 
Arntfield  .  . 
Mooihla . 


'  Total 

(1)  Canadian  funda. 


Toronto  Buraau  The  Financial  TImea 

Toronto. — Canadian  mining  mar¬ 
kets  failed  to  display  any  definite 
price  trend  during  the  week  ended 

May  21,  and  trading  for  the  most  I  Prrron 

.  ,  .  ,  .  '  Powell  Rouyn 

part  was  irregular  in  its  perform- .  Senator  Rouyn 

anre  with  some  issues  moving  into 
new  low  ground  while  a  few  oth¬ 
ers  were  able  to  offer  some  meas¬ 
ure  of  resis.tance,  X'olume  nf  trad-  i 
ing  continued  extremely  light  with 
turnover  on  May  29  at  the  lowest 
level  since  last  August,  totnl  trans-  ! 
actions  amounting  to  71,999  shares. 

Tlie  forthcoming  Victory  T/ian  has ' 
taken  away  most  of  the  interest  In  , 
securities  markets  and  this  is  ex- 1 
pccted  to  be  in  effect  for  several 
more  weeks. 

The  Toronto  Stock  Exchange  in¬ 
dex  for  29  golds  declined  .98  to ' 

96.67.  while  the  index  of  base  met-  ! 
als  was  off  .18  to  69.69.  A  nutnber 
of  stocks  made  new  lows  for  the 
.''ear.  while  at  least  two  issues 
chalked  up  new  highs,  directly  as 
the  rer-ult  of  favorable  property  or 
dividend  news. 

Kerr-Addison  in  the  .iunior  golds 
section  was  a  prominent  feature 
during  week  and  the  stock  rose  to  a 
new  high  at  $4.  a  gain  of  15c  on 
the  period.  Lapa  Cadillac  likewise 
touc’.ied  a  new  peak  at,  13c.  al¬ 
though  volume  was  rather  quiet. 

East  Malartir  touched  its  low  at 
$2.29,  while  God's  Lake,  MacLeod- 
tdck.shutt  and  Negus  recorded  new 
lows  for  the  year.  Beattie  Gold  mov¬ 
ed  up  2r  in  light  dealings,  as  Hard 
Rock  advanced  21^c  and  Malartir 
Gold  Fields  7VgC.  Broulan.  Central 
Patricia  and  Slave  Lake  chalked 


Or»  treated 
torn, 

so.sta 

tss.170 

se.osi 

70.204 

14.128 

24,817 

188.P68 

20.00S 

110.878 

22.4  S2 
11.682 
61,P7I 

640.017 
41. ."29 

17.43.4 
1.4,886 
87.944 
80.475 
21.887 
86,913 
89.599 
63,656 
98,t71 
80,577 

107.149 

20.589 


.  quarter  of  1941 - 

Al'  year  of 

Ounces 

Velue  <1) 

1940 

Velue 

M3 

1  19,750 

$  71.225 

IS.OS.S 

2,758,828 

13.T3S 

528.918 

942.442 

1,145.845 

2.047 

847,847 

4.018 

i?.4,?-on 

821.198  i 

18.080 

718,410 

8.4' 7.280 

8,M>0 

ai>.7<l4 

188,440 

4-0.008  ; 

1,108,509 

4.890.068  ' 

t.^ao 

74.228 

884.402  ! 

2.504 

407.258  ' 

10,945 

421.888 

1 ,850.542 

04,181 

2.489,043 

9.881.942 

61^ 

28,878 

115.000  ! 

0,380 

248,708 

1.007,275  1 

1.991 

78.6.54 

159.120  1 

18,042 

525,217 

1.988.848  ■ 

0.273 

810. .510 

96^.080  ; 

4.304 

108,784 

180.028  ' 

20. SOS 

789,805 

2.278,887  1 

11,407 

489,170 

1.777. .545  1 

20A,s^0 

8.S8.8IS8  ' 

208,010 

888,798 

0.2O2 

815,777 

1.207,908  1 

8,0-3 

149.110 

458.458 

2,091 

111,304 

?08.200  1 

tP8.a89  , 

2*2.810  1 

88.044  i 

207,938 

tl0.S15.013 

$39,189,381 

REPORTS  NUMBER 
OF  NEW  RECORDS 

Production,  Profits  and  Ore  Re¬ 
serves  3how  Substantial 

Gains  ! 


EARNS  32.1  CENTS  A  SHARE 

Kerr  Addison  has  had  tho  most 
successful  year  In  Its  history  in 
1  949,  with  new  records  in  produc¬ 
tion,  earnings,  working  capital  and 
oro  reserves.  i 

Major  expansion 


in  mine,  mill  A.  O.  DEFTIErWE,  formeir  direc- 
and  plant  eapaeities  were  ntarie  dur-  '  tin-  of  the  Quebec  Bureau  of  .Mine-., 
ing  the  year,  with  a  total  of  .$438,-  who  has  been  apixiinted  provincial 


Record  of  Gold  Producers 


|Af>ril  .  1  2.314  225.360  18.15 


Itt 

lit 


■41  49,634 
'40  49,560 


BEREXS  RITEB  MIXES 
Berens  River  Mines  produced  2,- 
lon  ozs.  of  gold  and  79,222  ozs.  of 
silver  wrtpth  $119.9.54  in  April 
from  treatment  of  6,761  tons  of  ore 
for  an  average  recovery  of  $16.41 
per  ton.  This  compares  with  March  ports  April  output  a 
output  of  $124,499  and  "■* 

April  a  year  ago. 


$866,643 

861,094 


$17.44 

17.37 


Tone 

Milled 

Rwovtry 

Avtrtft 

ptf  too 

'  Jtnutrv . 

6,615 

108.465 

18  89 

Februerv  . 

7,114 

103,7,55 

14  .50 

1  Mirrh  . 

7,280 

124.400 

17.03 

April . 

6,761 

110,954 

16  41 

1  let  4  mne.  1941. 

27,770 

447.574 

16  12 

:  let  4  moe.  1940. , 

26..565 

412,181 

15.51 

XORTHERX  EMPIRE  MIXES 

Northern  Empire  .'lines  co.  re- 
,  -  .  $44,867  froim 

1191,239  in ,  treatment  of  4.315  tons  of  oiv*  for 
an  average  recovery  of  $10.39  per 
ton.  This  compares  with  .March  out¬ 
put  of  $49,174  and  with  April,  1940. 
output  of  $56,299. 

Ton* 

Milled 

J»nu»rv  .....  5.025 


I  I  ARIROO  GOLD  Ql  ARTZ 

!  (  arihon  Gold  Quartz  Mining  Co.  re¬ 

ports  April  production  at  3.597  fine 
ounces  of  gold,  valued  at  $138,485. 
,  ^  ,  ($38.59  gold),  from  the  milling  of 

up  minor  gains.  I  pper  Canada  e^s- '  g,’  tons  of  ore  for  an  average  re¬ 

ed  3c  as  did  Preston  Bast  Dome.  ^„verv  of  $13.94  per  ton. 
and  chesterville.  while  ^Tchi  i  output  of  $195,348. 

snld  down  4c  on  the  week.  Moneta  included  mill  clean-up  of  $18.- 

declined  ec  as  Francoeur.  .lason  J33  production  of  $133,824 

Madsen  Red  Lake  and  Gunnar  Gold  jjj  April  1940 
lost  fractional  amounts.  Central  ’  ' 

porcupine  In  the  prosi>ect  group 
was  a  firm  spot  with  the  stock  ad-  April  ... 
vajicing  S'ic  on  the  week.  Du-  ‘ 

quesne  moved  up  over  as  Gil- 
lies  Lake  gained  a  fraction.  Fem- 


Kebruary 
March  .  . 
April  .  .  . 

I  it  4  mo 
I  it  4  mo 


...  4.421 

.  ..  4,597 

...  4,315 

'41  18,358 
■40  21,962 


Recoverv 
$  47.520 
5  4.385 
49.1 74 
44,867 

$195,046 

256,020 


Averaga 
Par  Ton 
S  9.45 
12.30 
10  69 

10.39 

$10.68 
I  1.65 


Millad 
10.622 
I  1.056 
0.863 
10,909 


Recovery 
$158,484 
195.3  48 
147,147 
145,183 


PAYMASTER  I  ONS. 

Pax-master  fonsolidated  Mines 
April  bullion  production  is  estimated 
This  com-jf.  compared  with  $146.- 

384  in  .March  and  $139,542  in  April 
'a  year  ago.  Mill  handled  17.419  tons 
of  ore  last  month  for  an  average  re¬ 
covery  of  $8.58  per  ton. 

Tone 
Millad 

January  ....  I  7.63  5 
F  ebruarx'  ...  16.745 

March  .  17.830 


Average 
Per  Tort 
$13.04 
16.03 
14.92 
13.31 


April  .  17.419 


4  moe, 
4  moe. 


4  1  42.450 
40  35,1  19 


$626,162 
51  1,964 


1929.  , 


76. 


land  xvas  a  shade  easier  in  light 
trading. 

X^w  Low  fop  Lake  Shore 
Lake  Shore  xvas  a  prominent  fea¬ 
ture  in  the  senior  gold  group  xrit.h 
tho  stock  under  liquidation  as  a  re¬ 
sult  of  the  cut  in  the  dividend  to 
.3.ic  from  50c  a  share,  and  it  mox-ed 
off  to  a  nexv  loxv  of  $15t<'g 
lowest  point  reached  since 
'Vright  Hargreaves  reached  a  low  j 
of  $5  but  it  later  recovered  to  re-  I 
main  unchanged  from  the  previous 
x5-eck',s  close.  Teck  Hughes  sold  March  ‘ 

doxx-n  to  a  loxv  foir  the  year  at  $2.92.  April .  6,4«5 

a  lo.'s  of  5c  on  the  week.  Pickle  ^ 

(  roxv  mox'pd  off  9c.  as  Pamour  and  let  4  moi.  I94Q. 

Siscoe  cased  5c  a.nd  2c  respectively.  - 

Bralorne  was  the  only  firm  spot.:  GOLD  BELT  MIXIXG  CO. 

the  stock  shO'Wing  a  gain  of  5c. 
xvhile  Dome  and  Hollinger  held 


$14.75 

14.58 


let  4  moe.  '41 
let  4  mo*.  '40 


69.629 

66.445 


Recovery 
$146,771 
135,919 
I  46.384 
I  49.591 

$581,665 

548.562 


Average 
Per  Ton 
$8.49 
8  12 
8.21 
8  58 

$8  35 
8.26 


FRAXCOEIR  GOLD  MIXES 

Francoeur  Gold  Mines  April  pro¬ 
duction  reached  a  new  high  at 
•fob. 897  from  treatment  of  6.485 
tons  of  ore  for  an  average  recov- 

the  ^*  $5  per  ton.  This  compares  j7g2  472 

with  March  output  of  $45, 

Ton* 


Milled 

8,9.52 

6.871 

6.772 


28,580 

18,789 


Recovery 

49.282 

48.024 

45.278 

59.697 

188.459 

127.156 


A-ertge 

per  ton 

7  08 

8  75 

6  69 

7  85 

7  09 
6  78 


PICKLE  CROW  GOLD  MIXES 

Pickle  f'row  Gold  Mines  treated 
35,319  tons  of  ore  in  the  quarter 

ended  March  31.  1941.  for  a  pro--  . ^  . 

duction  of  1790,121,  or  $19.82  per  j  adding  miacell  aneons  incom 
ton.  This  compares  with  output  of  1  donations  to  charity,  not  profit  of 
in  the  preceding  quarter  j  $41 9.946  remained.  This  is  equal 


nient.  Mill  capacity  was  Increased 
early  tliis  year  to  1,800  tons  daily 
and  a  further  expansion  to  2.000 
tons  dally  is  scheduled  to  become 
pffpcMve  by  early  siinimer. 

Mo.st  Important  feature  nf  the  re¬ 
port  is  tlie  very  conslderahlp  in¬ 
crease  in  ore  reserves  which,  nt  De¬ 
cember  .31,  1  940,  are  estimated  at 
5,1  40,491  tons  averaging  .1!i9  oz. 
per  Ion,  against  3,691.1.32  tons  of 
.194  oz.  grade  al  the  end  of  1939. 
Including  'he  445.864  tons  milled 
in  1940,  this  represents  an  increase 
in  reserves  of  1,895,223  tons  or 
Sl'-'f,  states  <i.  B.  Webster,  presi¬ 
dent.  Of  the  total  reserxp.  2.781.- 
131  tons  are  above  the  700-foot 
level  and  the  balance  is  between  700 
and  1.450  ft.  Development  nf  the 
lower  levels  is  only  partially  com¬ 
pleted  and  a  large  tonnago,  addi¬ 
tional  to  that  shnxvn,  is  already  in¬ 
dicated.  but  not  included  in  ore  re¬ 
serve  figures,  it  is  stated.  * 

Production  for  the  year  totalled  ’ 
$3,544,433  from  445.864  tons,  an 
average  of  $7.95  per  ton,  compared 
with  1  939  output  of  $1 .9S4.S,’iS. 
from  268,409  tons  or  $7.39  per  ion. 
Operating  costs  were  $1,776,348  or  i 
$3.98  per  ton.  against  $1.3.57.7  4  8.' 
or  $5.06  per  ton,  in  1939,  leaving 
operating  profit  of  $I.76S.iis,5 
against  $91  1,007.  .After  deducting 
taxes  of  $249,692.  up  from  $35,220  , 
in  1939,  and  adding  miscellaneoiis 
Income,  net  profit  totalled  $1..'19,- 
17  3.  equal  to  32.12c  per  share,  com-  j  ,.j 
pared  with  net  of  $596,108,  or  12.6c 
per  share,  in  1  939.  Company  paid 
15c  per  share  or  $709,545  In  divi¬ 
dends  in  1940,  which  amount  will  bo 
substantially  Increased  this  year, 
and  earned  surplus  increased  to  $1,- 
623,807  from  $814,179  at  the  end 
of  1939, 

Supplementary  report  for  the 
first  quarter  of  19  4  1  reveals  pro 
duction  of  $1,077,642  from  1  45.248 
tons  for  an  operating  profit  of 
$61  3,660  and  a  net  profit  of  $491.- 
974  before  provision  for  taxe.s.  .After 
deducting  $70,000  for  taxes,  and 

less 


iitilme  Fisheries,  to  succeed  L.  A 
Richard,  who  has  been  named  lie- 
pufy  Minister  of  Game  and  Fisher¬ 
ies. 


HARD  ROCK  NET 
PROFITS  SHOW  A 


TUNDRA  MINES  LIMITED 


\  gold  mining  enterprise  guided  by  experienced  mining 
men  and  successful  business  executives.  Xoxv  organized  aa  a 
.T,Oon,noo  share  company. 

Three  mining  properties,  earh  one  carefully  selected  and 
located  in  a  proven  g»)lil  prxMlncing  area,  as  follows: 

5<M»  acres  In  the  sensirtional  Yellowknife  field, 

A  where  the  highest  grade  gold  ore  In  t'anaidk 
^  is  now  being  priKliired. 

0t)O  acres  in  Dasserat  Township,  Quebec,  on 
A  the  ore  belt  extending  through  the  Kirkland 
"  Lake,  Lartler  Ijake  anti  Itoiiyn  fields. 

240  arres.  Itendiardt  Township.  Northern 
A  Ontario,  xvhirh  ad.|oln«  Teck  Towmshlp  of 
^  Kirkland  I,ake  fame. 

I'rellminary  exploration  completefl  on  txvo  of  these  groups. 
In  both  r,s«es,  showings  gave  real  promise  of  sucressful  mining 
ojterations. 

I’nbilr  offering  of  shares  in  a  limited  ammint  xxill  be  made 
nvailahle  later.  In  the  meantime,  we  are  In  a  position  to  offer 
a  partlriilaiiy  advantageous  <Ieal  to  an  Interested  individual  or 
group  for  substantial  investment. 

TUNDRA  MINES  LIMITED 

A.  L.  SCHNEIDER.  Pretident, 

605  C^ntr^I  Bldg.,  Toronto. 


GOOD  JNCREASE  MeINTYRE  HAD 

NET  EARNINGS 
RECORD  IN  ’40 


Company  Reports  Earnings  of 
10.8c  Against  7,8c  A 

Share  in  1939  | 

ORE  RESERVES  HOLD  WELL 

Toronto  Bureau  The  Finanrial  Tima* 

Torttnto. -Hard  Rock  Gold  Mine= 
earned  net  profit,®  of  $324,553,  or 
I'l.Sc  a  .share,  in  the  fiscal  year 
ended  Feb.  28.  1941.  as  eom pared 
wilb  earnings  of  $233,818,  or  7.S2c 
a  .'bare,  in  tbe  preceding  .vear.  the 
company's  annual  report  disclnse.s. 
I'nidurfion  reached  a  new  high  a.t 
$1,201,225  front  treatment  of  119,- 
942  tons  milled,  a n  a  vera  ge  of  $  1 0,01 
Iter  tint,  riimpared  xvitb  niitimt  of 
$90.).  115  from  110.860  tons  and  ax"- 
erage  <'f  .$8.16  per  ion.  in  the  pre¬ 
year.  Operating  co.si.s  totalled 
$649,161.  nr  $.5.11 
ed  wiilt  $518,337, 

In  the  preceding 
ducting  $103,149 


UCHI  GOLD  HAS 
INCREASED  LOSS 
IN  PAST  YEAR 


Company  Reports  Net  of  .$4.78  Original  Ore  Estimate  Proven 


per  ton.  ciuttpar- 
or  $4.67  per  ton. 
year.  After  de- 
for  depreeiation. 


and  $686,666  in  the  1940  first  quar¬ 
ter 


Tone 

Milled 

Recovery 

t 

700.121 

A'-erege 
per  ton 

1  1st  qutr.  1941. 

85,819 

19  82 

'  4tb  quer.  1940. 

35,885 

752.472 

21  80 

1  let  quar.  1940. 

38.821 

686,666 

20.80 

PRESTON  EAST  DOME 
Preston  Bast  Dome  Mines  April 
bullion  production  amounted  to 
$178,201  from  treatment  of  14,933 
tone  for  an  average  recox-ery  of 


Gold  Belt  Mining  <  0.  treated  5.- 
.  027  tons  of  ore  in  April  for  a  pro- 

steadv.  L^maque  and  0  Brien  were  ^.f  $53,974.  an  average  of '$11.93  per  ton.  This  Is  the  lowest 

both  slightl.x  easier.  $19.74  per  ton.  This  compares  xxMt.h  output  since  May.  1940,  and  com- 

F'alronbridge  recorded  a  neit  gem  yi^rch  output  of  $61,012  and  xx-ith  pares  with  $223,253  produced  In 
of  20c  on  the  week  for  the  only ;  production  of  $51,989.  j  March  this  year  and  $1  77,534  In 


advance  among  the 
sues.  Noranda.  lost 
Amulet  xvas  down 
turnover.  Fhenritt 


only 
base  metal  is- 
$1>,2,  as  AValte 
10c  in  light 
Gordon.  Alder- 


mac  and  Steep  Rock  xx-ere  fraction¬ 
ally  loxver.  Hudson  Bay  and  Ven¬ 
tures  xvere,  firm. 
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per  ton 
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t 

,  Jinutrv  .  . 

5.286 

55.280 

to  40 

F*bru*rv . . 

4.527 

56.817 

12  55 

Marrh  . 

5,268 

01.012 

11  58 

April  .... 

5.027 

53,974 

10  74 

1  let  4  mo*.  1941. 

20,108 

227,003 

11  29 

1st  4  moe.  1940. . 

20.508 

207,822 

10.13 

April  a  year  ago.  The  higher  ouput 
In  March  was  due  to  a  clean-up  of 
'  the  ball-mill. 


TUNDRA  MINES 
IN  YELLOWKNIFE 

Company  Report*  Step*  to  Be 
Taken  to  Permit  Property’* 
Examination 


GIXXAB  GOLD  MIXES 

Gunnar  Gold  Mines  produced  bul¬ 
lion  to  the  value  of  $53,958  in  April 
from  treatment  of  4,255  tons  of  ore 
for  an  average  recovery  of  $12.68 
per  ton.  T 
output  of  $54,028  and  xvith  April, 
1940,  production  of  $53,214.  Mill- 
heads  la.st  month  averaged  $12.90 
per  ton  with  tailings  loss  of  22 
cents  per  ton.  The  mill  averaged 
141.8  tons  daily  during  the  month. 


Tona 
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Rac.t^verv 

Per  Ton 

januarv 

13.543 

3223,25) 

31  4.36 

February 

13.9)9 

201.692 

14  47 

Merch  .  . . . 

16.095 

201.588 

12.52 

Apnl  . 

1  4,93) 

178.201 

1  1.93 

let  4  mo*. 

*41 

6n.s  10 

3804,734 

$13.30 

lit  4  moi. 

'40 

57,023 

7  43,1  99 

14.29 

to  S.gSc  per  share,  nr  at  the  annual 
rate  of  35c  per  share. 

Balance  sheet  at  March  31.  1941. 
rex-eals  current  assets  of  $809,981 
plus  Investments  of  $460,968  and 
stores  and  supplies  of  $21  8,703. 
Current  liabilities  total  $626,330,  nf 
which  $236,515  is  for  dividend  paid 
April  2  8  and  $216,8  31  re.eeive  for 
Federal  and  Provincial  taxes. 

A  heavier  development  campaign 
is  scheduled  this  year,  and  the  No. 
3  shaft  will  be  deepened  to  allow 
opening  of  1 0  more  levels.  Actual 
sinking  is  to  start  this  month.  Pur¬ 
chase  nf  another  hall  mill  lia.«  been 
authorized  and  it  Is  expected  to  he 
:  installed  and  In  operation  by  early 
I  Slimmer.  In  addition  to  permitting 
■treatment  of  2,000  tons  per  day. 

!  the  unit  will  also  provide  a  finer 
grind  xvhich  la  essential  for  e^trac- 
|tion  of  a  high  percentage  of  gold 
i  from  the  mineralized-flow  type  ore, 

I  of  xvhich  an  increasingly  large  pro¬ 
portion  is  being  milled. 


up  from  $82,787.  development  ebar- 
ges  written  off  of  $59,971.  up  from 
$55.43<t  and  $65,811  for  taxes,  in- 
rr,'’ascd  from  1  7.479  a  year  ago,  net 
profit  remained  as  above.  The 
coinpapy  bad  eoneentrates  on  hand 
at  it.s  year-end  having  an  esimated 
reroxerable  value  of  8225.000,  Af¬ 
ter  pa,vment  of  $299,007  in  dix-i 
dend.s  and  deducting  $5,116  for  ex- 
ces.s  profits  tax  paid  for  two 
months  ended  Feb,  29,  1940,  earned 
snrpin.s  inereased  to  $227,140  from 
$206,71  1  at  Feb.  29,  1940, 

t'urrent  asset.®  as  of  Feb.  28. 

1941.  totalled  $503,717,  including 
cash  of  $223,143.  supplies  of  $95.0S6  of  $188,990  and  $5,530,141 


March 
April , 


Torcuito  Bureau  The  Financial  Timet 
Toronto.  —  Tundra  Mines  Limit¬ 
ed.  recently  incorporated  to  succeed  FebrueVy 
Tundra  Yellowknife  Mining  Syn¬ 
dicate  Limited,  is  carrying  on  nego¬ 
tiations  for  financing  a  program  of 
development  on  the  company's  three 
groups  of  properties  In  'Vplloxvknifp, 

Ontario  and  Quebec,  A.  L.  Schneid¬ 
er,  president,  announces.  The  cam¬ 
paign  xvlll  consist  of  further  ex¬ 
ploration  and  diamond  drilling, 
xvith  operations  to  be  started  as 
soon  as  conditions  xvarrant.  It  is 


SIGMA  MIXES  (QUEBEC) 

Sigma  Mines  (Quebec)  Limited 
his  compares  with  March  bullion  to  the  value  of 

$239,287  in  April  from  treatment  of  I 
'3('.823  tons  of  or*  for  an  average  > 
recox-ery  of  $7.77  per  ton.  This  com-  j 
pares  xx-lth  the  record  high  output  in  ■ 
•March  of  $246,689  and  $189,835  in  ■ 
April,  1940.  | 
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let  4  mo*.  1S49. 

SILDAK-PREMIER  MIXES 

ISL.AXD  MOI  XT.\IX  MIXES  I  Pjlbak- Premier  Mines  reports 

Island  Mountain  Mines  ("o.  April  April  .smelter  returns  at  $122,199 
bullion  production  amounted  to  as  compared  xvith  $119,192  in  March 
$67,802  from  treatment  of  4,546  and  $121,779  in  April,  1940.  Fstim- 
tons  of  ore  for  an  average  recov-  ated  operating  profit  last  month  to- 
ery  nf  $14.91  per  ton.  This  com-  tailed  $49,077  against  $38,299 


MONETA  PROFITS 
DECLINE  SLIGHTLY 

Company  Reports  Year’s  Net  of 
19.8  Cents  Aj^ainst  20.4 
Cents  In  Previous  Year 


expected  that  a.  public  offering  of  Pores  xvith 
shares  of  Tundra  Mines  xx-lll  be  an-  and  wiih  April,  1940,  production  f, 
nounced  shortly.  .Shares  of  the  new  $61,506. 
company,  allotted  to  the  Syndicate,  | 
have  been  deposited  in  escrow  with  | 
the  Trusts  &  Guarantee  Co.  for  re¬ 
lease  xvhen  the  Ontario  Securities 
Commission  is  satisfied  that  the 
company's  financing  has  been  com¬ 
pleted.  Each  share-unit  entitles  the 
shareholder  to  20  shares  of  Tundra 
Mines  stock. 

Preliminary  xvork  on  the  com¬ 
pany  s  Velloxvknife  property  of  10 
claims  comprising  500  acres  has  ex- 
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'41  )4.)97 
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Rec 
$199,524 
192.954 
119, 192 
122.199 


Eat.  Oper. 
.-erv  Profit 
$  28.759 
)9.4I) 
38,299 
49.977 


.nnd  enneentrates  on  band,  $115,nnn. 
•  'urrent  liabilities  xvpre  $148,632, 
leaving  working  capital  of  $355,025 
cnnipared  with  $353,440  a  .vear  ear¬ 
lier. 

T.  H.  Rea.  president,  reprxrt.s  that 
exemptinn  under  the  ineonie  xva.r 
■  tax  act  will  expire  .tune  30,  next, 
iaiid  from  t.bat  dat"  Hard  Rock  will 
be  .subject  to  rioniinion  ineome  tax 
as  well  a.®  the  excess  profits  tax. 
Ore  re.serve.s  have  been  xveil  main¬ 
tained  in  tbe  north  ore  body,  bain g 
estimated  at  641. oon  tons  averaging 
$8,28  ite-i'  ton,  or  the  eqnixaient  of 
462.000  tons  averaging  $11.30  per 
ton,  after  sorting,  based  on  past 
exporienee  and  taking  gold  at  $38.50 
an  onnee.  This  estimate  includes 
a.pproxima.tely  176.<iOO  tons  nf  ore 
developed  above  tbe  250  ft.  level 
sout.b  of  the  .No  30  vein  system 
xvhich  is  being  prepared  for  sfop- 
ing.  hut  is  exelusive  of  any  of  tbe 
partially  developed  ore  heloxv  tbe 
475  ft,  level  or  the  free  milling  ore 
reserxe.s  in  other  parts  of  the  mine, 
previously  estimated  at  75.000  tons. 
This  material  dofxs  not  require 
roasting  and  can  be  treated,  along 
with  siniiiar  ore  now  being  devel¬ 
oped  on  tbe  775  ft.  level,  in  the  new 
mill  addition  wbieli  is  expected  to 
start  o))erating  in  .time.  Tbe  pro¬ 
duct  of  this  tinit  will  be  treated 
together  xvith  the  raicines  from  the 
roasting  plant,  in  the  existing  cy¬ 
anide  circuit. 

Last  yeor  two  nexv 
established  off  the  winze  at  62.5 
and  775  ft.  and  to  tlie  xear-end  the 
north  oreliody  had  lieen  develoi>ed 
on  tlie  former  for  a  lengt.h  of  280 
feet.  On  the  775  ft.  level  a  quartz 
vein  xva.s  explored  east  of  ihexvipz.e 
for  500  ft.,  and  one  section  250  ft. 
in  length  is  estitnated  to  average 
XX  ell  over  one  otince  per  ton  ox  er 
width  of  one  foot  xvith  other  fee- 
tiotis  containing  erratic  x'alues. 
This  drift  xxill  he  eontinned  enst- 


a  Share  Against  $4.66  in 
Previous  Year 

WORKING  CAPITAL  HIGHER 

Toronto  Biireeu  The  Financial  Times 
Toropto.  McIntyre  rorrupine 
.Mines  Ltd.  net  earnings  reached  a 
new  high  at  $3.SI3.'032.  erpiai  to 
•84.78  pet  siiare.  iti  the  year  ended 
March  3i.  1311.  as  com  pared  wit.h 
xvith  the  previous  high  of  $3,713.- 
257.  or  $4,66  per  sltiire,  in  the  pre¬ 
ceding  fiscal  year,  line  to  ,-iti  in¬ 
crease  in  grade  of  or,->  tnilled  gros-' 
value  of  prodlielion  reaelied  the 
highest  mark  on  record  at  $3.323,- 
064.  which  WHS  $642,4  16  higher 
than  tlie  previous  year.  witli  re¬ 
covery  of  $19,63  per  ton  being  the 
highest  reportexi  since  1321.  Ore 
reserx'es  were  siightly  lower  at  1.- 
297.331  ton.®,  rompa.red  xvith  1.215,- 
466  tens  th*  year  before,  but  grade  I 
ine-eased  to  .3362  oz,  froni  ..3318 
oz.  total  valuation  increased  to 
$43,513,549,  or  $11.77  per  ton  t$35 
goldl  from  $43,315,431.  or  $11.60 
per  ton,  reported  at  March  31.®i, 
1.3  40. 

Ne.t  hnlllon  recovery,  after  mar¬ 
keting  charges,  amounted  to  $3.- 
348.092  from  xvhirh  xvere  dedticted 
operating  and  administrative  costs 
of  $4,543,324.  depreciation  provi.sion 
tircivision 


$453,599 

481.999 


$152.5)9 

142.9)2 


KOOTEXAY  BELLE  GOLD 

Kootenay  Belle  Otld  Mines  treat¬ 
ed  2.283  tons  of  or*  in  Arwil  for  a 

. .  .  ..  production  of  $24,699,  or  $10.78  par 

posed  seven  inipovtant  x-elns  from  ’  ton.  This  compares  xvith  March  out - 
xvhich  values  up  to  $10  in  gold  and  put  of  $27,900  and  with  $35,000  in 
4.8  c;.  in  molybdenite  have  been  ob-  April  a  year  ago. 
talned.  TIte  claims  are  located 
xvlthln  txvo  miles  of  hydro  power. 

The  Quebec  group  comprises  15 
claims  located  abotit  5  miles  east  of 
the  Ontario-Quehec  boundary  and  is 
in  a  section  where  xvithin  a  fexv 
miles  both  east  and  xvest  some  of 
Canada's  leading  gold  and  copper 
mines  liaxe  been  developed.  In  On¬ 
tario,  the  company  holds  6  patented 
claims  located  in  Bernhardt  toxvn- 

shlp.  Kirkland  Lake  area,  on  which  12.413  tons  of  ore  for  an 

considerable  money  was  spent  by  recovery  of  $18.15  per  ton. 

previous  operators  in  exploration  compares  with  March  produc- 

and  development.  This  xvork  is  said  $213,633  and  xxith  $216,478 

to  have  indicated  a  vein  known  as  April,  1343. 

the  Jumbo  vein  in  a  diabase  quartz  ■  '  Tone 

porphyry-greenstone  contact  zone,  I 
with  mineral  occurrences  across  a 

wide  width.  _  .  ..  j March  ...!!!!  izieoi 


SPUD  VALLEY  GOLD  MINES 

Spud  Valley  Gold  Mines  produc¬ 
ed  bullion  valued  at  $45,186  in 
April  from  treatment  of  2.635  tons 
of  ore  for  an  average  recovery  of 

$17.15  per  ton.  This  compare,®  with  side  exploration  ami 
March  output  of  $37,203  and  with  ditional  amount  xx  rit^ 
April,  1940,  output  of  $60,202. 


direi’fhm,  and  work  xxill  start  short¬ 
ly  to  explore  the  dnxxTtxvard  ex¬ 
tension  *xf  the  No.  3.9  vein  system 
ns  well  as  t.he  quartz  vein  to  the 
west.  Tlc-ent  adjuftment®  and  new 
eqttipniettt  in  t.be  txtill  a.nxl  roa.sting 
plant  have  imprixved  reovery 
39  jter  vent. 
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MAi'ASSA  MINES 

Macasa  Mines  Ltd.  reports  April 
production  at  $225,369  from  treat- 


Sturgeon  River  Gold  Mines  final 
Mint  returns  covering  .April  ship¬ 
ments  shoxx-  an  output  of  $34,084. 
compared  xvith  $36,553  in  March 
and  $39,359  in  April  a  year  ago. 
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Toronto  Bureau  The  Financial  Time* 

Torttnio-Moneta  rnrctipine  .Mines 
earned  net  jtrofiis  of  $593,285,  equal 
to  13.8  cents  per  .share,  in  the  fiscal 
year  ended  March  31,  1311.  as  com¬ 
pared  with  profit  of  .$513.43.3,  or  29.4 
cents  per  share,  in  tlie  preceding 
vear. 

Bullion  production  totalled  $1.- 
123,133  front  61.281  tons  milled,  an 
average  of  $17.57  per  ton,  while 
sundry  income  of  $2,343  bronght  to¬ 
tal  revenue  to  $1,131,176.  In  tlie  pre¬ 
ceding  year  output  totalled  $1,199,- 
396  from  63.951  tons,  an  average  of 
$17.45  per  ton.  Ojteraiing  costs  were  ward 
$454,386,  or  $7.98  per  ton,  against 
#428.153.  or  $6.73  per  ton.  Deduc¬ 
tions  of  $92,993  were  made  for  taxes, 
lip  from  $49,446,  depreciation,  $65.- 
542  and  preliminary  development 
written  off  of  $4S,2tt.  while  iiinxme 
from  investment.®  of  .$32,551  brought 
net  profit  to  $593,285.  as  above, 
t'ompany  paid  $305,293  in  dividends 
and  after  deduriing  $9,259  for  oiit- 

51,308  as  ad-  Madsen  R.  Lake  Profits 

n  off  prelim¬ 
inary  exploration,  c.irned  surplus 
I  stood  at  $723,782  again.'t  $586,318  at 
March  31.  1319. 

Working  capital  position  is  mate¬ 
rially  improved,  totalling  $1,113,672 
at  March  31.  1311,  against  $816,965 
a  year  earlier.  Current  asset.® 
amount  to  $1,313,785,  including  casii 
of  $411,986.  up  from  $132,963,  and 
bond.®  and  sti'cks  of  $677,587.  in¬ 
creased  from  $571,516.  xvith  market 
value  of  $614,968  against  $5."3.117  a 
'ear  ago.  Current  liabilities  total 
$206,1  13.  of  xvhieh  $76,316  is  for 
dividend  paid  .April  16  and  $87,369 
reserve  for  taxes. 

W.  K.  Segs'vorth.  president,  re¬ 
ports  that  very  little  nexv  ore  was 
developed  during  the  year,  and  as  a 
result  ore  reserve®  declined  to  83  - 
i  258  tons  of  $18  73  grade  ($35  goldi 
I  from  135.229  tom®  ax-eraging  $19.45 
*per  ton  at  March  31.  1940. 


for  taxes,  up  from  $892,673  ilie 
year  before.  Net  non-opcra.ting  re- 
vAnues  totalled  $734. 9S5,  up  from 
$649,871.  leaving  net  profit  of  $3. 
819.9.32.  After  payment  of  $1,771,569 
in  dividend.®,  providing  $122,976  for 
prior  .'-ear's  raxe.®.  writing  off  $22.- 
929  on  outside  property  expenses, 
pe-ox'iding  $16,183  cost  of  exclia.nge 
for  payment  on  dividends  paid  in 
N.A’.  funds  in  prior  year,  earned 
surplus  increa.sed  to  $15.7<'2.673 
from  $13,821,173  al  .March  31, 
1349. 

Working  capiral  po.sition  was 
substantially  strong t.liened,  amount¬ 
ing  to  $18,296,483  at  March  31.1a.®t. 
a.s  compared  xvith  $16,lft4,7S5  at  the 
previous  .x-oiir-end.  <  urrent  a.sset® 
improved  to  $29,552,565.  from  $18,- 
555.686.  due  to  increase  in  invest¬ 
ment  in  government  bonds  ;md 
treasury  bills,  up  tf)  $11,217,519 
fnmi  $8,879,663.  and  in  siipjtlirs  at 
$646,466.  up  from  $465,!ISii,  as  cash 
declined  to  $445,575  from  $1,969,- 
185.  Current  Itahilitie®  were  slight¬ 
ly  lower  at  $2,3I6.97>!  against  - 
459.391  Capital  as.=ct®  have  l>een 
written  doxvn  In  $537,953  from 
$796,813  a  yea.i'  ago. 

R.  ,1,  Fmnis,  gener.al  manager,  re¬ 
port..®  that  practicnlh  all  of  the  pro¬ 
duction  to  date  has  <'<)me  f'fom  t.he 
basic  schists  surrounding  the 
quartz  imrphyrx-  infrusivps,  hut 
adde/i  attention  was  given  during 
the  past  year  to  oxitlora.t ion  within 
evels  xx-ere  (he  ]>orphyry  tmtsses,  and  from 
4.590  ft.  of  drifting  1,199  ft,  of  ore 
averaging  .23  oz.  over  drift  widlh 
xx-as  dexelojied.  Work  on  the  .No. 
25  vein  fracnire  /one  continued  to 
develop  better  than  average  grade 
ore.  and  a  nexv  lens  of  similar 
grade  ore  lias  been  located  <>n  the 
4,475  ft.  lexel.  From  7.695  ft,  of 
drifting  on  ten  levels  between 
259  and  5.375  ft.  on  the  .No.  25  vein, 
1,389  ft.  of  ore  averaging  .639  oz. 
per  ton  xvas  developed.  Operating 


ex]ilore  the  grotind  in  this  costs  xx-ere  reduced  last 


$5.14  per  ton  from 
in  the  preceding  year. 

Bellpterrp  Hines 


year  to 
per  ton 


Wrong  As  Development 
Fails  to  Open  Large  Body 

BONDS  A  BURDEN 

I.'rhi  Gold  Mine.®  hax-e  net,  lo.ss  nf- 
ter  all  charges  of  $43,744  in  1349  a.® 
a, gainst  loss  of  .$18,236  in  the  ini¬ 
tial  f'a  nionths  operation  in  1933, 
it  is  disrin'-pd  in  the  company'.® 
annual  reiio’-t  xxhich  sets  forth  the, 
coiupicte  situation  xx-jth  regard  tc 
tlie  Cclii  Mine,  rroduetjon  in  1349 
totalled  $1,233,788  from  the  treat¬ 
ment  nf  227.234  tons  for  an  ax-eraep 
recovery  nf  .$5.72  per  ton  compared 
xvith  1333  output  of  $686,342  from 
36, .366  tons  an  average  of  $7.13  per 
ton.  Operating  expenses  totalled 
j  83.34,748  and  after  adding  sundry 
I  revenue  for  $683  operating  profit  of 
$313,329  remain  After  deduction  of 
8152.435  for  deprecietion,  $117,896 
for  development  and  other  write¬ 
off.®.  $69.99(1  bond  interest.  $38,764 
tvond  discotint.  and  $24,999  interest 
on  loans,  net  loss  remamed  as 

above. 

I  urrent  as.®et.®  as  a.t  T>p<-erm'beix- 
31.  1.349.  totalled  $309,936.  including 
$8,596  in  cash  and  $137,826  in  sup¬ 
plies.  Current  liabiUtie®  amr»unt  to 
$544,737,  of  xvhich  accounta  pa.vaMe 
nnd  accrued  charge.®  total  $171,654 
and  loans  payable  of  $359,999, 

President  .lohn  F.  HammPll  in  a 
comprehensix e  outline  of  the  mine's 
history  and  present  position,  states 
that  the  ftirure  of  the  coimitany  de¬ 
pends  on  the  results  of  operation® 
on  the  loxx-er  lex-pis  al  the  orig¬ 
inal  Cc.hi  itroperty  and  the  new  de- 
xelopnient  on  the  Hanalda,  Jalda 
and  Gra.ietf  properties  .\lr.  Ham- 
mell  states  that  his  interest  is  to 
retire  all  bonds  outstanding  with 
the  lettst  possible  delay,  in  the 
me.'iniimp  paying  interp.:t  at  the 
rate  of  6''r  per  annum.  It  is  in  the 
iipst  interest  of  Imndholders  fliat  a 
eon.'erva.live  itolicy  of  exploration 
and  development  should  be  rontin- 
nefl  in  order  to  explore  thoroutrhly 
lite  potentialities  of  the  four  prop¬ 
erties  and  at  the  same  time  reduce 
operating  costs  and  make  available 
to  the  bondholders  the  m.aximum 
profits  xvhich  wii]  be  employed  for 
the  purpose  of  paying  interest  on 
retiring  bonds.  .A  total  of  $1,909.. 
999  in  lionds  w-erp  sold  to  pur  a  mill 
on  the  propertx  and  Mr.  Hammell 
now  has  a  personal  investment  in 
the  company  totalling  more  than 
$777,760,  of  which  $359,999  i®  in  the 
form  of  a  loan  ranking  subsequent 
to  tlie  bond  issue,  tlie  remainder 
reprpsenting  his  personal  invest¬ 
ment  in  the  operaiitm. 

.A  thorough  rex  iexv  of  the  ore 
sniiipling  and  development  methods 
of  the  mine  in  its  early  stages  is 
given,  xvhieti  resulted  in  the  con- 
elii.sion  that  around  659, onn  tons  of 
$8  Of  $3  ore  were  contained  in  the 
xein  area.  Tliis  valuation  proved  to 
1)0  incorrect  and  Mi.  Hammell  out¬ 
lines  a  niimhcf  of  factors  xx-hich 
brought  this  about,  these  include 
the  fact  that  a  surface  depression 
eliminated  a  large  section  of  as¬ 
sumed  .stoping  area  above  the  lOd 
foot  level:  ;ind  t.he  fact  that  gold 
content  in  the  ore  zone®  was  x-erx- 
erratic  in  occurrence,  and  that  drill 
assa.x'.s  proved  to  he  at  variance 
witli  mill  values. 

In  eonclnsion.  .Mr.  Hammell 
states  that  the  vein  system  and  tie 


to 


Relleterre  Quel'cc  Mines  Ltd.,  in  strength  of  .structure  in  the  Fohi 
which  Aiclntyre  hold.®  over  a  35'‘'r  area  form  a  basis  for  the  belief  that 
stock  interest,  obtained  a  net  pro-  large  commercial  orebodies  will  yet 
fit  of  $359  217  in  the  year  ended  he  developed,  although  in  no  direc- 
Marc.h  31.  1341.  Ore  treatment  xx-as 
at  an  average  dailv  rate  'if  273 


Remained  Steady  in  1940 


Madsen  Red  Ijxke 
earned  a  net  profit 
'.-■qual  TO  8.5  cents  per 
year  ended  Feb,  28.  13t1,  comparexi 
with  net  of  8,4  cents  a  share  the 
previotu®  year.  ProductioTi  of  $1.- 
-1(19.899  w-as  taken  from  141,193 
tons  milled  for  an  average  recovery 
of  $8.23  a  ton.  operating  costs 


tons  with  a  total  of  33.568  tons 
milled  for  net  recovery  of  $1,289.- 
181.  or  $12.86  per  ton.  .After  de¬ 
ducting  marketing  charges  nf  $13,- 
368.  operating  and  administrative 
costs  of  $577,555.  providing  $118,229 
hare,  in  the  for  depreciation.  $116,373  for  taxes, 
deferred 


Gold  Mines 
of  $238,153. 


tion  .x-et  has  the  mine  responded  to 
expectations. 

Broken  ore  and  ore  in  place  at 
No.  2  shaft  at  the  end  of  1940 
a.mounted  to  138.221  tons  ax'erag- 
ing  $5,28  per  ton.  A.  G.  Hattie, 
manager,  report.®  Sufficient  de- 
x-elopment  xvork  has  not  been  done 
at  No.  3  and  No.  4  shafts  to  enable 


$72,372  for  deferred  development.  companv  to  give  a  positive  or* 
and  .824.136  for  expenses  on  outside  pg^imate 

properties,  net  profit  remained  as  ‘  '  - - 

abox-e. 

Ore  reserves  are  estimated  at 
323.345  tons  averaging  .337  oz.  or 


iVEMHGO 


Wendigo  Gold  Mines  April  bullion 
production  amounted  to  $40,679  as 
compared  xx'ith  .$42.)  65  in  March  and 
|.8p  099  in  April.  1340.  Total  of 


eqaulHng  $4.49  per  ton.  After  pay-  $13  S3  per  ton  ($35  goldi.  xvith  a  to-  ' 

ing  $298,771  in  dividends,  surplus  tal  xaitiation  of  $4,573,323.  This 

rose  to  $576,151  from  $486,769.  is  a  substantial  increase  ox-er  the 

As  a  re®uli  of  the  purchase  of  15  previous  year-end  figure  of  264.894  |  2  pp.^  tons  of  ore  was  milled  last 

claims  from  Rouge  D'Or  Mines  for  tons  averaging  .392  oz.  or  $19.57  l>er  for  a  recovery  of  $13.57  per 

$253,999  rash  and  29.999  shares  of  ton  for  a  xaitiation  of  $2,893,995.  R. 

stock.  xvo.-king  capital  declined  F.  Smith,  vice-president  of  MeIn-  '  _ 

$23.5  864  and  therp  xx-a®  an  evr°s«  of  tvre,  reports  that  last  year's  re- 

current  liabilities  over  nirrent  as-  cord  xvould  indicate  thaT  Belleterre  sonably  assured  that  McIntxT*  may 


sets  of  $365  at  the  end  of  the  fiscal  is  gradually  emerging  from  the  pros-  at  least  anticipate  the  return  of  Its 
^year  [pect  stage  and  officials  feel  rea- 1  original  Invastment, 
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Stock  Exchange  Record — Montreal  And  Toronto 


Week  endinit  May  20.  1P41- 
Prev.  High  Low  Price  I 
C'loie  Change 


Abitibi  .  7 

I/O  ,  pref  . 

Po..  7'*^  pref  ....... 

Acme  (dove  . . 

Pc.,  pref  .  5 

Agnew  ^urpa9!^ .  1 

I  >o.,  pref  .  .  10 

Alberta  tlrain .  7 

1)0.,  pref .  2' 

.Algoma  ^teel  Co^p  ..  \ 

i  'O.,  pref .  ?! 

.Amalgamated  Electric  ( 

Anglo  Can.  Tel.,  pref  ..  4* 

Aebestoa  . . K 

Assoc.  Breweries .  11 

1  )o.,  pref . .  1  H 

Barker  s  Bread  ....  ef 

1  *o.,  pref  .  H 

Bathurst  I’aper  *‘.A’*  ...  10 

Beatty  Bros  .  4 

1  o.,  let  pref  .  101 

I  'o..  2na  pref .  I  (' 

Bell  Telephone  .  l4o 

Biltmcre  Hat .  . .  7 

Blue  Kibbon  ....  P 

I  )o..  pref  ... 

Branttorn  Cord.,  pref  21 

Brarilian  .  6 

Brewers  A:  Pistillers  .  .  3 

H.A.Oil  17 

B.C.  Power  “A”  .  .  23 

I»o.,  ‘B  •  .17 

Bruck  Silk  ^ 

Builair.g  Prod..  Class  .A  13 

Burlington  ^teel  .  .  8 

Can.  Bread  .  2 

I  )o..  “.A  ”  pref  lOO 

I  o.,  “B**  pref  40 

Can.  Cement 

1  'o.,  prof  ,  ,  P7 

Can.  Cycle  pref  103- 

(  a/j.  Kounnries  *'A”  1.^ 

Can.  \cr.  Power  .  6 

Can.  Packers  .  .  77 

<  an.  s.s.  Lines  4 ' 

I»o..pref  18 

C  an.  Wire  A  (  able  A  '.  .''7* 

Po  .  *  B  ■  .  18 

1  »o.,  pref  108 

Can.  Bakeries  .  -'Or 
1  o.,  pref  .  22 

<  an.  Breweries  ...  7.*>c 

Po..pref  22  ‘ 

Can.  Bronre  .  3S 

i)o.,  pref  .....  lO.T 

Can.  fanners  8 

lo..  Ij-tpref  .  .  191 

1  )o..  2  iG  pref  .  .  9 

f  an.  (  ar  A  Koanary.  .t* 

1  o..  pref  21 

Can  (  flB!.e{.e  20 

I  *0..  rights  21 

I  ‘o.,  pref  110 

Can.  (  o;.\er*ers  1  7 

(  an  C»»itoj  s  -  108', 

i  o..  pref  .  117 

Can.  1  rec.ge  A  i  ork  13* 

t  an.  Fairi  anks,  pref  ICO 

t  an  ho-eip'  ln\e!*t  ll 

to,  pref  lOS 

Can.  t  e-  Llec  214 

(  ar  li.a  Al  /-nol  "A"  2 

*  ( ..  *  H  ■  2  ., 

C  ar  I  our.<*r:f s  ? 

ca/':nL.n... 

f  ar.  fill  (  o 

I  o.,  pref  12  ’ 

Can.  Fa-.  Fly 

Can.  Wallpaper  “A*‘  1“ 

1)0.,  "B”  .  .  9 

Can.  Wineries  .  c  ' 

f  ar.  W.  B.  boxes  A  19 

C arr.arlon  Co.  1st  pref..  ll?* 

(  ockahutt  Plow-  ...  4'. 

C  ons  Bakeries  .  10 

(  on.c.  A  Mnelt  52 

(  ^rsLmers  (tEs  ...  117 

t  o?,  Iniperial  Mills  23*. 

(  ro’^n  Cork  A  real  28 

C  rows  Nest  I'oal  55 

i  :?-t;.lers-i:eagrttC;s  19 

I  o..  pref  .  . 

I  cai  Anglo  .  .  S*") 

Po..pr.-f  .  .  "0 

l  on-inion  Briage  22 

I 'cm.  t  oai.  prc:.  ...... 

i/om  Fc'unaries  ....  18 

1  pref  .  105*2 

Pom.  Glass  .  115 

1  -o..  pre:  .  .  .  14’ 

Pom  :;coi:ish .  4’' 

1  JO.  pref  _  ^  2'- 

L)om  Meel  Coal  “B**  8*^^ 

I  )i)m.  ^tore5  . .  4 

Pom  Tar  4  2 

Po..  pref  .  8.5 

I 'em  l  e.xtile  .  Th 

Po  ,  prt  f  .  151  *  2 

Pryorn  Faper  .  4 

L'om.  'Uoollens .  1 

i  -o..  p'f  f  ~ 

Last  Kf*otena> . 

Lastfrn  i-aines 

Eastern  I  Fr«id  1()*4 

Easv  Washing  Machine .  2'2 

ETe  ctrolu.x  (’orp  .  8 

Enamel  A  Heat.  Prod.  .  2 

English  Electric  '‘.A”  .  .  25 

1  /o.,  “B”  4^ 

Equitable  Life  ,  .5*2 

h'amous  Players  17_ 

Fanny  Farmer  rhops  21’« 

Fleu'y  Bissell.  prof  ....  13 

Ford  Class  '  A' .  1  5'  4 

Po.,  (  iass“B  ..  15 

Founaation  Co.  of  Can.  IJ 

(latinrau  Power  7  _. 

I rights  ..  ..  2><* 

I  *0..  prof  ,  ....  7  * 

1 10.,  5  * . pref  1  4 

Cjen  ."tf  e*"  \\  a^PS  4  4 

Po..prpf^  r/J 

Gooa>ear 'f.re  67  j 

(»rioo;  ear  Tire,  pref  rew-  .'4 
G  L  Paper  \  .T  3 

1  .•  .  pref.  \  T.  15  4 

‘/rea/  West  raadlery  4  ^ 

I  .  pref. 

0  '•eenir  g  ire  1  ^ 

Ourn.  (  narl»-s.  3 

I/O.,  pref 

(jypsura  3 

Ham.  Brioge  new  3*4 

Ham.  t. ‘.'ttor.  prf  f  3-  4 

Ham.  I  r.iteo  Tneatrea  .  T.-i- 

1)0  .  pref  72 

Fia.'uir.g  Carp-et.a  2  . 

hince  cv  T  a'.rh  Parer 
Holt  Flenfrew-  t O 

I'o.,  pref  35 

If  ..  r^  <  anoies  4 

1  ....  ••B  4 

Impe:.uiOil 

iirii-r;  .tt.  'i  ‘*L'a(  >  o  ,  12  . 


.•  -r.  «•."  'a .  t  oal 

1  •  ,  pref 

r  .  t/ror.  e  I  ow».prs 

.  o  .  ]  'jf 

I  •  (  oal  (  oke 
r  if r  Nif  ’all r.o 
io..pr.  1 
i  p-ef 

f'  g,  pr.  f 


Ib-^  18 
lfi‘2  \h\ 


—  -  1941-  - 

C'urrrnt 

High 

Low 

IMv. 

Kato 

stock 

95c 

.ISc 

(^urbf'c  Power  .  ,  • 

8 

4 

krgont  Knitting  .  . 

12-4 

8 

1  n,.  |.rrf . 

3 

Rivcriuuc  .^ilk  "A”. 

60 

50 

$8  .’O 

Rolland  Paper 

13 

10*^ 

80c 

1  'i>.  V ot.  trust 

108 

105 

$7  00 

1  o.,  prrf  .... 

1  .50 

75c 

Russell  Industrio.'i  . 

30 

24*  J 

I  pref  .  . 

10 

baguciiay  I'ow-cr,  prr 

8ii' J 

$5  00 

M  .'iw.  \\  afer  tV  Pwr 

10 

6 

liu. 

46 

44'j 

?2  72 

1  ‘o..  pref  ,  .  . 

18- J 

15 

60c '  u 

b-.lvcjwoori  Dalrv. 

17 

U*i 

$1  Olb 

1  *('.,  pref . 

llOl-t 

lOS'a 

$7  t*o 

b  imon  A  ^  ons  .  , 

1  25 

5.5c 

1  o..  pr»  f . 

22 

16 

Int.  : 

bimpson  ".A”  stork 

13 ‘2 

10. 1  8 

Int, 

1  ’o.,  “B” . 

I'nlisted  Canadian  Stocks 


Furnle!  cd  1;.  Flaxtori.  (  herry  A  Toronto 
Indii^frl.il  A  MUc.  Stocks  Bid  Asked 
\rme  Farmers  l)air>  Pref  $34  00  $38  00  j 


- Week  ending  May  20,  1941- 


Prev.  High  Low 
Close 


w  Price 
Change 
P’l  —  Us 


-  1941- 

Ask  HighLow’ 


1941 — —  (.urrent 
ighLow’  Piv. 

Rate 

14>j  10*i  $1  00 


.Adirondack  Filries  A  Ftcel  (.’om  10 

.Allens  Kingston  Prrf  .  60 

•Allens  St.  Catharines  Pref  81 . 

.Allens  Tor.  6'’4.  Prcl.  Bonus 


Canadian  Active  Bond  Prices 


The  following  quotation*  are  furnished  by  The  Investment  Dealers  Association  of 
Canada  ns  at  May  21at,  1941. 


GOVERNMENT  BONDS 


f0»«>  PJl,  .. 
1  5  *  •. 

180  '  . 

10.5 

12*4  12*2  12 

8  *4 

108*2  no 


9.5  fo*., 

15*2  10 


.  .  f  o.,  pr«  f . 

$6  00  yniith  Howaru.  Paper.. 

$7  00  1  pref  . 

$8  00  8oulh«TnCan.  Pwr  .... 
80c  .''tannard  ( 'hemical  .  .. 

Manoard  Paving  . 

$2  rO  1  <«.,  prof.  ,r.»w  : . 

$1.30  Stenmar  Bros . 

.  .  Med  »  f  (  Ht.aua  . 

I  ’■*  .  pr»  f  . 

$1  00  Sterlit.g  < ‘oa!  . 

$2  00  Stua't  ();!.  pref  .  . . 

.  .  -  ^up»'rsilk  Hosit-ry  .  .  . . . 

Int.  1 .0,,  pref . 

70c. bi  St.  Law rerce  ('orp . 

80c  \u 


«i  nn  Aniinr.  National  ('orp  .  ..  27  00  24 

"  lr.t  -Anglo-Can.  Td. -A-  7  35  7.7? 

•  t  f,o  At!as  Steels  i.td  Isf  Pref  .  ..  108,00  108.00 

n.-)  4tlHK  teds  1  td.  ('em  ..  19  00  20.f.f 

/  narr>n.ore  (Moth  Pref  .  29  00 

Blur 'I'jtp  Brew  ini:  ....  9.2.5  I*. 

Oh  I'Mi.e  ri>p  Brew  i-ng  •TP’  .  .  .  8  10  8  7.- 

"  vii.  B.t’  Pulp  A  Paper  Com  ...  9  00  10  2" 

„0  B.(  .  1‘ulp  A  Paper  Pref  .  P-fi  00  59  or 

U  0  ...  73  50  75.06 

‘  ilc  Brown  (”o.  Com.  'when  isa.)  .  .  I  00  I  46 

Burns  A  Co.  Ltd.  .  4  25  4  75 

0(»  ihirns  A  (’o.  Ltd.  •'11“  ....  2  50  3  0(1 

** '  C'algar.N  T’ower  Prrf  .  100  25  1*M  2  i 

\rr.  Can.  Airways  ^  ^  1'^ 

80e  ('an.  (5)lonifll  Airways  2  75  3  50 

$7  00  Can.  ('o-operutive  Woolgrowers  T  75  8  50 

(’an.  General  Invests  7  OO  7  35 

(’an.  (len.  Uubb»*r  Pref  .  .  ,  ,  22  00 

<8  ro  ('an.  (loodricb  (  om .  I  35 

”  '  (’an.  Inii.istries  Ltd.  “ A '■  Con  170  00  178  00 

«»i  00  Can.  Industrif 8  Ltd.  '  B”  l’om  185  00  171  00 


! - 1*441 - 

High  Low 


100*2  Horn,  of  Canada  Bonds . 

101?4  “  *•  . 

102^4  “  . 

98*-^  T>oro.  of  Can.  ^2nd  War  Loan). 
98.V8  l  »om.  of  Canada  Bonds . 


lOl  1 'om.  of  Can.  fist  War  Loan)., 
99Tj,  Dom.  of  Canada  Bonds . 


22  00  I 

1  35  .  ! 

170  00  178  00 


70  .59*3 

731,4  68 


21*  . 

$3  00 

.i4*-.* 

.tl  50b 

$5  00 

Ir.t. 

18 

$1  0**b 

S 

(■<0c  b 

51 « 

20.-] 

Arr. 

$1  00b 

22 

Int. 

1B* 

$7  00b 

17 

Int. 

'.  0 

$4  00b 

110 

$6  00 

L">  ♦ 

99  ‘  J 

$6!  00 

9 

$1  40 

104 

$8  DO 

2u 

$8.00 

2 

Int. 

H* 

Int. 

Int. 

70 

Int. 

12 

fOc  b 

U8 

$8  00 

4*» 

u 

Int. 

8 

Int. 

Irt. 

l8-« 

A:  . 

118-., 

$  .5  .  0 

4 

9 

Int. 

2\\ 

SI  OOP 

114 

S8  00 

22 

SI  20 

27  e 

S2  •"* 

24  ' 

•3  00 

p) 

$2  OOb 

93 

$5  00b 

Int. 

$5  00 

21 

$l  20 

17 

$1  .-0  . 

17 

$1  00  j 

100 

?6  00  • 

115 

$5  oO 

145 

$7  00 

Arr. 

4 

3-3 

$5 , 50 

.$5  00 

140 

^7  on  • 

4 

.  1 

Int.  1 
....  ! 

10'* 

$l  on  I 

-  .  5>t.  l.aw  Flour  Mills 

$5  00  1,0..  prd 

$2  oO  St.  Law  Paper,  pref 
Tamblvi  I  td  .  .  . .  . 

Arr.  l>o..'pr»f  . 

$5.00  Tip  Top  Tailors  ... 

$l  oO  ]  _  pfrf  . 

Int.  Tookes  . . 

$3  00b  I;o..pref 

Toronto  h  lev  ators .  ,  , 

IriC  1  'o..  pr»  f  . 

$4.00  Tueketts  Tol  aeco,  pn 
Int.  Twin  Citv  .... 

$6.~0  Do.,  pref  . 

•  t’nion  Gas  ("o  . 

Int.  I  pited  Med . 

•  •  Viau  Ltd  . 

$3  00  Do.,  pref  . 


I  )o..  prrf 

AA'estern  Car.aaa  Flour 
I'o..  pref  .... 
Western  (irocers  .... 
I'o..  prrf  . 


1  .-0  1  70  1  80 

14»s  15*4-  U.4 


riUi  Ltd  ,  .  . 

rinnipfg  Electric  "A’ 


Do.  pref  .... 

BANK*i 
( ’anariienne  Nat 

C'ommrrce  . 

t  )omir.ion . 

Imperial  .  .  . 


1  oronfo .  .  2> 

IDANS  and  TRl  ST8i— 

( 'an.  Permanent . 1! 

Central  ('an.  Lean  .  .  .  H 

Chartered  Trust  ....  I 

Feon  Invest  .  ! 

Huron  A  Erie  .  ? 

1  )o..  20  p.o.  paid  ... 


24^ 

24*3 

$1.50 

147 

144 

$8  00 

163 

145 

$8  00 

200 

185 

$10  r.o 

205 

192 

$10  00 

193 

171 

$8  00 

285 

27-5 

$12  00 

167*« 

148 

00 

250 

244 

$10  00 

124 

121 

$8.00 

1,55 

$8,00  J 

( 2 

no 

$4  00 

23 

20 

$2  OO 

.56 

53 

$4.00  1 

11 

8 

80c  1 

53 

44 

$4  00 

150 

140 

$8  00 

114*3 

105 

$5  00 

80 

75 

$4  *’0 

82 

75 

$5  00 

24 

2.00  ; 

(’an.  Industries  Ltd.  T'’,  pref 
Int.  i  Gan.  Ingersoll  Pand  ('em. 

I  f’ar.  Investment  Fund  . 

(’an  Investors  I'orp  . . 

60e  b  ('ar..  Motor  Lamn  “.V'  . . . . 

<n  00  f'an.  Tube  A  ^ted  C om  . 

$3  00  Can.  I’ube  A  Meel  1st  Pref  .  . 

Can.  West.  Lumber  .  .  . 

^pc  Cat)-  AVe^t.  Nat.  Gas,  f'ref  .. 
(’an.  AVestinghouse  .  . 

$5  00  Can.  Wire  A  ('able8*o'‘f  pref. 

I  Capital  Wire  (’loth  Pref . 

\rr.  Chase.  ,A  W.,  1  nils  .  . 

Al  Ool)  ;  (Ma-tde  Neon  7*",  Prif  . 

^*$7  00  i  Collingwood  Term.  1  nits  .  . . 
Arr  Colonial  Meamsliips  (’om 
Voc  ^  Cons.  Div.  Md.  9ees.  Ltd.Pref. 
$2  50  f'opeland  Flour  Mills  t  nits  .  . 
****80e  Corrugated  Paperbox  Com..  .  . 

'  $7.00  Dover  Industries  Ltd  . 

^  ^  1  Dunlop  Tire  ITef  ,  . 

'  ]  '  '  Past.  Bakeries  Pref  . 

InV.  I  Pastern  .'^teel  Prods.  Pref  .... 
$2  50  Easy  Washing  • 

$7  00  Easy  Washing  Com  . . 

Fenera!  Grain  8-  Pref  .  . .  • 
Federal  Grain  ('om  . . .  • 

80r  b  E'**‘l  AAliBam  Hotel  1  nits.  ... 

(joderjeh  Elevator . 

Gt.  l.nkes  T'ower  7.00  Prpf  , , 
5.c,  00  Guelph  Carpet  ('om  . 

52  (>0  fUirney  Foundry  Pref  ...... 

S4  00  Hayes  >teel  <’om  . . 

$1,00  Highland  I’airyPref  . . 

j  Holt  Renfrew  (’om  . 

Imnerial  A  arnish  (’om . 

53  00  I  InHust.  Aereptance  Pref  .... 

57  00  j  Irglis,  .lohn  (’om  .  .  •  • 

$7  00  [  Ingram  A-  Bell  new  prrf  .... 

80e  I  Inter.  Lqt.ities  I. to  1  nits 
$5  00  Inter.  Niekel  7'';  Pref  ,  . 

$1 .00  j  Infer.  \  tilities  L7-5  Pref  .... 

Inter.  I  ti’iities  3.*0  Pref  .... 

Invest.  Found.  1  nit>*  . 

I  Kingston  ^hipb.  1  nits . 

Arr.  Langley’s  Ltd.  Pref  . 

$7  00  Lrblaw’  Tne.  Com  .  ♦  • 

Int  Loew’s  P.uffalo  Th.  Pref  . 

Int.  I.ww  s  I  on.i.in  Trrf  - 

$1 .  ,50  Mansfield  Tb.  7'  ,.  Pref  . 

Marrus  I.(»ew’s  LttL  (’om  .  . 
$8  00  Mareus  Loew  e  I.td.  7'“,  Pref.. 


A  Ont.  New-  (’ommon 


Pref . 

Morriron  Brass  1  nits  .  . 
Morrow*  Serrw  Nut  7'‘t-  Pref. 
Mo'row  Screw  Nut  (*t)m 


188  00  168  00 
73  00  75.50' 


108  50  107  50  f 

20  00  23  00  5 

18  75  20  90  I  ‘ 

4.50  5.7.5  i  U 

75  I  C»*  •  11 

14  00  18  00  !  II 

8  00  10  00  I  9 

13  00  15  00  9 


99*2  97  f’anada  Steamships 

100' 2  5-8  Canadian  Pa<*.  Railway . 

103  102*4  Canadian  Pac.  Railway. . 

18*3  S2'  -.-  Canaihan  Par.  Railway . 

12  -3  91  f’anadmr  Pan.  Railway . 

17  9.5  Canarlian  Pac*.  Railway . 

11-5  113*4  Can.  Nat.  Rly.  iDom.  Guar.) 

117*2  115’9  Can.  Nat.  Hly.  (Dom.  (iiiar.) 

114^4  114  <”an.  Nat.  Rly.  (Dom.  Guar.' 

99  99‘'ii  Can.  Nat.  Rly.  iT>om.  Guar.) 

97.*s  96^4  Can  Nat.  Rly.  »Dom.  Guar.) 


Rale 

Due 

Payable 

Maturity 

Bid 

Ask. 

.  t> 

JD 

G 

Juno 

44 

mo'i 

lOl’i 

.  2!i 

JD 

C 

June 

4a 

lOlD 

102;i 

.  3 

AO 

c 

Oct. 

42 

1(*2 

102*4 

3 

Al) 

c 

Oct. 

4'i-f2 

18'. 

9:* 

.  3 

.ID 

(1 

Juno 

f.0-55 

!8U 

09  1  ^ 

.  3 

JD 

C' 

Juno 

5:i-58 

9KS4 

.  3 

MS 

c 

i'ppt.Perp^, 

<  0% 

3^4 

JD 

G 

June 

46-49 

102*^3 

10.7», 

3  >4 

MN 

G 

Nov. 

4H-51 

teiP, 

top, 

3f4' 

KA 

C' 

Feb. 

48-52 

101*4 

102*4 

3.^' 

JD 

G 

J  line 

r6-G6 

100 

101 

3-3 

AD 

C. 

Oct. 

44-49 

102  •; 

103*  J 

4 

AO 

G 

(Vt. 

4:1-4:. 

104'2 

105'3 

4 

AO 

G 

Oct. 

47-.'.2 

10.>l4 

lOfil, 

n'l; 

AO 

G 

Oct. 

44 

107*4 

10S»4 

FA 

c 

Feb. 

46 

10«i  ,, 

no  . 

41.] 

MN 

G 

Nov. 

46-S6 

1071, 

lOSlj 

MN 

G 

Nov. 

47-;, 7 

107'', 

10S*s 

41J 

MN 

G 

Nov. 

4,H-5« 

108 

109 

MN 

G 

Nov. 

49-59 

HIS’, 

Hl'i’i 

5 

MN 

G 

Nov. 

41 

till  I, 

102*4 

(» 

AO 

G 

Oct. 

41 

107', 

107; , 

AVIGATION  BONDS 

5 

JJ2 

(’ 

Jan. 

1.7 

1*8^4 

1003; 

4'-. 

JDl.- 

(• 

1  ipc. 

44 

lOOi .. 

6 

MSI 

J  G 

Mar. 

42 

10214 

10414 

3 

AO 

G 

Oct. 

4'. 

*  6)  . 

•  Ht 

3*.; 

ir 

Fell, 

5! 

f  2*  3 

95 

4*2  July  1980 

4*2  MS  CN*L  Sept.  51 

434  JD15  CN'T.  .lune  55 


CNL  July  44-89  113*^  IU'4 


28  00  I - 1941-._ 

liO  i  High  Lnw 


PROVINCIAL  AND  MUNICIPAL  BONDS 

(Supplied  by  the  Investment  I'ealers’  Association  of  Canada) 

rROVIM’I.U, 


43  00 

50  00 

71  00 

63  00 

Alberta  . 

O'*;. 

1  Mrh.  1947 

60  00 

67  00 

7  50 

5.5  00 

a  Do  . 

5’“  Cl 

1  Ort. 

I'l.i!) 

55  00 

60  00 

101  r.o 

101  00 

103  on 

Priti.eh  ( 'nlumbia . 

6'"y 

I.V  Feb. 

11147 

104  00 

ma  00 

IK  00 

21  00 

.\  Do . 

4 

1  Oct. 

19d3 

99  00 

103,00 

85 

1  0.5 

99,00 

Do  . 

5^0 

1  Sept. 

,  1953 

JOI  00 

106  00 

8  75 

51  3.5 

96  00 

Manitoba  . 

6' ; 

1947 

1-6  00 

100  00 

52 . 00 

fifi  00 

X  Do  .  . 

41,, 

1  Oct. 

19.51 

88  no 

93  00 

3  75 

1  10.3  50 

1 00  .*  0 

Now  Brunswick 

1.1  May 

1950 

mi  00 

iot  on 

S  25 

9  ro 

94  00 

X  I'o 

4*2 

If.  Apr. 

1961 

f  5  00 

ion  on 

79  50 

103  00 

Nov  a  Scotia 

4'i 

15  Sent. 

I9r2 

104  00 

107  50 

4  00 

Ft  00 

HI  25 

109  00 

Ontario  . 

r.1.3 

1  J.ilv 

1946 

103  00 

1 13  no 

85  00 

93  00 

107  00 

Do . 

41  4 

1  June 

1950 

108  00 

1 1 1  00 

25  00 

30  00 

104  00 

z  Tb) 

4% 

1  June 

1971 

104  00 

103  on 

163  .50 

174  no 

104  00 

7.  Do.  iH.F,.r.r.i  . , .  T . 

4'‘o 

1957 

104  00 

in-i  no 

13  00 

1 5  50 

1  14  00 

Z  1  '0 

4*4 

1970 

114  OO 

118. on 

38  ro 

44  00 

1  96  50 

96  00 

I'rincp  Eoward  Island . 

3''k 

1  Oct. 

1945 

96  00 

99  50 

42.00 

44  00 

fi9  00 

(Quebec 

4*1 

1958 

99  00 

103  00 

28  50 

6.5  00 

Saskatchowan  . 

1953 

65  00 

71  no 

25  00 

20  00 

81  00 

1*0. 

la  M-b. 

19.^2 

82  00 

87  0() 

11  25 

6  00 

3  00 
28  25 
16  00 

1 1 .  .'lO  j 

fi4.no 

7.7.00 

Do  . 

•''"o 

1  Aur. 

1958 

75 . 00 

7^,00 

■  '3.25  ! 

30  00  , 
20  00 

f>.7  iin 

92  00 

Ml  VKTPAL 

Charlottetown . 

3’i 

1  July 

lfl.72 

92  00 

96  00 

103  00 

110  00 

103  00 

xHalifax  . 

4*2 

1  Jan. 

19,^2 

105  00 

10 1  no 

4  25 

97  00 

Hull . 

1  Mav 

19.52 

99  00 

104  00 

6  00 

98  00 

. 

5^0 

1  Mrh. 

19.53 

98  .50 

104  00 

2  65 

3  00 

102  .ill 

101  no 

Moncton . 

5% 

2  Julv 

in:  t 

mi  00 

106  00 

18  2  -5 

20 .  ;,o 

96  .50 

91  00 

Montreal . 

F>% 

1  Mch. 

1945 

f2  OO 

97  00 

38  no 

106  .".0 
10.5  00 

102  no 

xOttawa  .  .  ... 

xQuebec  . 

4*2 

5'’^, 

1  July 

1  June 

1949 

19.59 

106  00 
103  00 

im  00 
107  00 

3  50 

5  00 

97  on 

xhaint  John  . 

41, 

1971 

97  00 

mi  no 

100  .'0 

103  00 

fiP  .‘*0 

88  no 

St.  T/ambert .  . . 

4  4'2 

1  May 

1967 

83  no 

93  no 

10  75 

12  .'0 

10.3  00 

mi  50 

Sydney  . 

5% 

1944 

102  00 

107  no 

3  8.5 

4  25 

96  00 

Three  Rivers . 

4*  . 

1  Nov. 

19.58 

96  no 

mi  no 

2  65 

3  25 

96  r*o 

vVancouver  . 

F'^'o 

15  Jan. 

1970 

97  00 

102  00 

fT  50 

99  50 

97  ro 

96  00 

Mestmount  . 

4"c 

1  Mav 

1954 

97  00 

m2  00 

75 

1  on 

73  00 

70  00 

M inrienr  ... 

3*4 

31  Der. 

If  7.'. 

71.00 

75  on 

mo  .*>0 

104  00 

101  no 

mo  00 

xMinnipeg  . 

4'  . 

1  Sept. 

1261 

100.  CIO 

104.00 

Record  of  the  Curb  Markets 


117 

2  00  2  00 


21*2  $1  .50n 

13  Arr. 


18'*  14>g 

15 

12\  \o\ 


K*lv  ;na*/'r 
1  dhe  I  f  U 

I  arg 

1  auri.  .  er-irrj 
Lf  ^ar/\  pr<  t 
)  r.o.-av .  C  \V 
I  •'  .  pref 


Mapb-  « .arc.er  s 
i  o..  f 

Maple  L*  <•:  M  .  ■  g 
i  'o..  pr«  t 
Ma&sev  lia-r  s 
Do.,  pref 
Mitctidl  (  o  ,  J.  : 
Mo-iorn  Coin. 

5ionarch  Kfiittir'g 
I  u.,  pref 
Mor.treal  (.'oitor.s 
i  o.,  pref 

Moiitieal  1...  H.  A*  P»iwf 
1  •(»..  Notes 
Montreal  i.oan 
Mor.treal  Telegraph 
Nlor  trea!  T.-amways 
M*o*eCorp 
i  /o  .  “  A  ‘  pref 

1  lo  .  “B”  pref . 

?.ational  Breweries. 

1  o.,  pref  . 

.'“.'alio  .al  G refers  ..  . 

I  'D..  pn  f  . 

Nat.  teel  Car 

.’  at.  .'ewer  Pipe  “.A"  . 

.  iagara  Wire 
Noranaa  Mines 
.North  ytar  Od 
I  ><»  .  pref 
Ogdvif  Flour 

I  ‘o..  pref  .  . 

( »nt.  Steel  Prod 
Do.  pref 
<’)*’ar-ge  (  »*ush 
1  ’o  .  r»ref 
nttaw-a  Lleetrie 
Cm  taw  a  (’ar 
r)itaw  a  I  H .  A  Pw  r 
I  *0, ,  pref 

Page  Hersry  Tubes 
Penmans  Limited 

I  )o  .pref  .  . 

Photr*  Engravers 
Perto  Biro  Power,  pref. 

Power  Cofp  . 

Pressed  Metalr . . . .  . 

Price  Bros  . . . .  • 

Do.,  pref. 


123  120 

18*2  15 


Aluminium  l/d . 
I  )o..  pref 


1  JO.,  pr# f 

‘algarv*  Powrr.  prrf 
an.  A*  1  )em.  Sugar 
’ar.  Bu'l  B'<w erics 
anana  Mailing 


Inr.  C'an.  Starch . 

1  >e..  pref  ... 

$2  -'0  C'an.  IrOustries  “B”  ... 
,  , .  .  I  >0  ,  pref 
Int  6’an-  Gen.  Investment 
$l  00  Can  InG  Invest.  Trust. 

;i  .'On  I  )o,,  pref  . 

.Arr.  f’anadian  L;ghr  ... 

$1  00  Canadian  Marconi 
$1  op  j  Can.  N’/*''.  1‘ower,  pref  . 
Int  ;  Can  P.  A*  P.  Invest 
kOc  ■  I  pmf  .  .  . 

Can.  Vi.-kers  ...  . 

$"  00  I  'f»  .  pref  .  , 

ro  Cgn  Weqtirghou^e  , 
('Htell:  Food  Prod 
7  OOn  1  )<>  ,  prr^ 

2  :0b  c-ry  (ias  A  Ele'^tr-r, 
j2  '"I  Cona.  .'•and'A  Gr.  pnf  . 
Claune  \fon  .  . 

In’  (  om.  .Alcohol  ,  . 

Com-  Alcoh"!,  p^ef  .... 
In*  (  on.  I  -u  .  bee  .  .  .  . 
80  •  D'  ..  pref  ... 

Consoi.  Paper  6’orp . 

('’onstil  T'res«  Ltd 
('orr  Papf  r  Box,  pref.  . 

(  •own  I  'em.  (^il 

\r'  Ceifir  KnGtirg . 

<  ub  A.-craf*. 

.Arr.  i  a  .  in  a  F-ere  *'  A". 

Ir.r.  Da  i  A  h.''rre”B".  .  . 
■Or  i  e-..-.  -’arifi  .Aircraft  .  .  , 
i .  p***  f 


; Oc  I >om  ' '  '  U'th 
40c  b  T  -orn  .  'i-:are 
8''  t  I  •onna-'  a  I'a 
SI  .00  I  n  .  "B' 

$8  Om  P.’a.-t,  K"(i‘pr  a 
$8  OO  Ka't»Tn  i  *ii*'‘ 
$1  .'(i  Meet  .-\ircraft 
$l  .'()  hu  -cKilo  .Airc! 
Int.  Fo-.  Pow.  her 
h-a?er  Coy’<» 


I nt*  T'  ir.v  Baking 

Interstate  f;o\alt’.  "A' 

Vf.  Do..‘B” 

70r-  La*  gle*.  Ltfi  .  Pref. 

.•17  OO  Lake  t.  .lohn  P.  f.-  V 
l!,t.  I.ake  bulpbitf  I’ulp 

Int.  Ma  .’^n.e  Tel  A  Tfl 

;:7  ou  I  f...  pref  ... 

7(lc  Melf'h*  '«  . 

KUr  I  >0.,  pref  . 

Mercury  M  ...  . 

I  »r,  ,  p-ef 

.\lontr<ai  1.“.  P/’wer 
fMUi  .Mont.  Ref.  A  ^t^.  \‘.T  . 

5 1  oo’o  J  pref 

.Ma.  Lare*.  P.  A  P 
<68  oO  Mar  Ker /,u‘  Air  er%  i'*e. 


Int.  Ont.  MlKnit,  prrf  .  3 

Paron  Mfg  .  3 

L/..,  pr<  f  . ll 

Power  Ce»rt>.  pref  ...  8 

Do..  2 id  Pref  ..  3 

Int.  Pro’.  im  .al  Transport,  .  .  ' 

kOe  b  Quebec  'I’elephone 

Relian/e  (.ram  . 

Arr.  R/»be'*t  Miwr<n. 

.t4  00  Rrdiert  bimppr.n,  I'ref  13: 

$7  (n*  Rogers-M ajest je  Ra/Jio. 

$1  ;0  bangarno  3- 

.$1  :o  barnia  Hringe  ".V.  ( 

$1  2  >  I  )o..  "B”  *81 

$2  20  Can.  P-'wer,  pref.  1*5 

btano  Uaoio  ....  i 

.$2  00»)  .'^uperte^t  Petrr/leum  ,  2 

^7  00  btf.p  A  bhop  .  1 

$7  00  Tnayers,  pref  .  *2 

yo  00  I  Jo.,  rr.m  . 

SI  ,  7.'.  Thnst  .'•W.res  .  1  ' 

i  I  In.,  pref  .  . 

$1  ;.o  I  Lnited  Fu«  1  ".A'* .  3 

i2  00  '  *  “B  '  . 

I  'niten  Se.* 

$2  00  '  Lrit  Amusements  “A".  I 
S4  00  1  If)..  "B"  1 

.  Cnitefj  I  listiilers  .  .  8 

Walkerville  Brewery  7, 

$1  on  Int,  Interim  oividend. 


•t"  Investment  Trusts 

Compiled  by  A.  M.  Kidrier  A  c 
Irt.  Hid 

let.  'Boston  Truot  12  ^7 

.  let.  (^  an  American  Tru^t  2Q 

$5  00,  Can.  Interna* ional  Trust  .  .  4*.i 

$5  OOo  :  Commonwealth  int.  Corp . 

$3  00  I  'Div.  Trust  Shares  “C"  3  0> 

$8  00  i  'TjIv.  Trust  Share.j  "I)"  4  4  5 

$l  00  I  'Mass.  Inv.  Trust  18  85 

$  '  00  ’Alass.  Inv  .  Trust  Seconds  7  87 

Int.  !  •».  pited  Fixed  2  0, 

Int.  I  T  nited  Bond  &  Share  .  8*4 

Dlxtrlhuion^  Group  Inf. 

$5.50  I  'North  Amer.  Trust  Shares  1353  1.81 


.  Lower  .Arch  Bridge 


North  .American  Kiev.  Pref.  .  . 
N.S.  Light  A*  pMw  r  P'ef  ... 
Ont.  Tnliaccn  7^,  Pref.  Bonus. 
Pacific  Coapt  I'ermins.  ('om.  . 

Pate'enn.  AA'm.  Prt  f  . 

Provincial  Bank  . 

Provincial  Paper  Pref  . 

$8  00  Rclian^’e  Grain  8.'**  Pref . 

$8  OOn  Robertson.  P.  L.  Mfg  .... 

.  .  I  Ruddy.  E.  L.  7. 011  ITef  ... 
Sec's.  Holding  <’urp.  8'“)  Pref. 
$4  on  Bonus  ...  .  •  -  • 

$4  00  Standard  Fuel  Pref . 

$7  00  Standard  Ttibe  (’om . 

30c  Star-field '<»  Ltd  . 

$8  00  Stedman  P.rrs.  Pref . 

$8  on  Sutton  Hoisley  . . 

$8  00  Toronto  Carpet  Com  . 

$l  -*0  Tor(»ntr»  ('arpet  I'ref  . 

40c  Trader.^  Fin.  “A”  6^  Prrf  .. 
$2  00  Traf;er?  hin.  A*  “B”  Inc. 
40c  Kts 

^Int.  I’raders  Fin.  “.V”  A  ‘  B'*  (  om. 

$7  00  I  I  pjtod  .Amusements  *‘.A" . 

?7  00  \  pjtfd  Corps.  "  A  ” . 

$7  oO  j  I  nited  (’orps.  “B”.  . 

50<*  j  Lnited  Farmers  ('n-np.  Ltd  .  . 

.  T'nited  Steel  “.A  "  Pref . 

.Arr.  ’  A  icoroy  Mfg.  Prrf  . 

$1  on  Waterl(*o  Mfg.  New-  Com..  .  .. 

Int.  \A>ntWf)rth  Karlio  Pr/f . 

$7  on  West  (’an.  Hy  dro  I'ref  . 

....  AVestern  Grain  8  '  .'“t  Pref. 

. .  .  •  I  Bonus  . • 

•  TrU'il'i  I  oan  A  liisro.  Slocks 

Cl  'o;  British  America  Assco . 

'*  Int*  IGiti«h  Mert.  A-  Trust 

1^'  Can.  Eire  In«ce  . 

Cangfla  Life  In.nirance  ... 
’a-.  Capital  Tru^^t  .  .. 

^  Cent.  Can.  I.nan  A  Savings  .  . 
Tnt  Commercial  Km.  ('fmi 

6’onfede'attf>n  Life  30'“j  pd  .  . 

■  Continental  ]/*fe  UO*";  pd  .... 

“Oc  Gan.  (»en.  Inscr . 

‘  I  lorn.  Fire  Insuranc#-  . 

*  '  ,  Empire  T.ife  20'",  pd  . 

■  '  ■  j  Exeeisio*-  Life  3h  ;  pd . 

’  ■  ■  I  Great  We.-^t  I .ife  . 

'  ■  ■  ■  Guaranty  Trust  Car.  .  . 

’  ■  ■  ■  (B-#  I  >h  A*  ( >nt .  Inv.  (Pa**  $501, 


v-Payable  f’anada  and  London:  x-Payablp  Canada  and  New  York. 
z-Payable  Canada,  New  A  ork  and  London. 


CORPORATION  BONDS 


inr.  .so  i0!i,.=.n  ,  xpI.  *  TpI.  n.s.s. 

17  pO  19  .=.0  BpM  Tplpphnnp  19.97  _ 

7  7:,  9  on  :  BpIi  Xplnphopp  .9.  19.=  n 

If-:)  II  r.  TplpphniiP  4> 1961 .  . . 

104  7:>  107,00  C'aleiiry  Powrr  .9.  1!,60 . 

100  .  0  10.,.  00  Calcarv  I’owrr  .9,  1964  ...  . 

.94  00  .96  00  c.  i'owpr  .9.  199.9 

109  00  _  I,.  (•,.  A;  Kipp.  6>J.  194.9  , 

29.00  2.9.90  ^  Gatinra'i  Powpr  .9 -4--,. 

1  Do.. -P  "  . 

16  90  20  00!  Ilo  ,  ,9,  1949,  K«.  Wtd 

,96  00  99  00  Hvriro.  KIpp.  1944  . 

9.90  moo  In,.  rAwpr  6,  19.9.9  . 

inn  no  110  on  m,.  i-nwpr  6,  19.97  . 

,97  00  ;i6 .  pO  Ip,  |-nwpr6''4,  19.97  . 

1  20  1  3.9  ^  M.-I.arpn  4.  1969  . 

40  90  .  Mar.  T.  A- T.  4.  1967 

64  :0  66  on  \inp,  1,1  r.L..,  m.-,7 

61  00  6,9  00  xinnt.  Tram.  9,  1941 

^  I  Mont.  Tram.  5.  1955 
12.80  13.50  Atnnt.  ’I’ram.  4*'-,  1955 

T  00  K.50  Mont.  L.  H.  A  P.  3*^.  1958.  , 

13,50  14  50  Mont.  L.  11.  &  P.  3*2.  1073 

18  00  19  50  Mont.  I,.  IL  A  P.  3'n,  1973 

3  75  4  50  xrtd.  A-  P.  4D,  1956  . 

2  75  3  10  ;  Xfld.  A*  P.  5,  1956  . 

22  00  23  00  ;  9.;  ]v  4.  1957 

23  -’'O  2  '  0  Ottaw-a  Power  4.  1957  . 

80  l  .OO  Ottawa  \  .  P.  4.  1964  . 

^  25  Ottawa  \  .  P.  5.  1959  .  .  .  . 

1 1  00  1  1  .  .-.0  (^^ue.  Pf>w‘er  4 ,  1 962  .  . 

Saguenay  Power  D-.  ,  1966  ,  , 

4  *->  5.  «•'  I  Shawinigan  4’v  1967 

^  Shawinigan  1,  1961  .  . 

5i  .50  r4  00  Lnited  beeurities  5*  1952 

122  ’0  I3i  no  Winnipeg  Kl.  ”.A’’,  1 965 . 

82  on  8.5  00  '  I  )o..  “B  ”  4-5 . . . . . . 

401  00  414  00  ' 

27  00  31  00  Indii<^trla1 

’■*2*69  ''non  .Abitibi  .9. 19.93.  r.n.n.v . 

13^90  140  00  c  ,Q4«  ' 

3"  =0  38  .50  Alberta  T'ac.  G.  6,  1946 

1*19  50  110  00  Algoma  Steel  5,  1948 

mu  -o  ^A\  On  I  Brand  Henderson  6.  1948 


80p  1  20  1  .50 

7  12  10 


ti  no  Halifax  Insurance 

Huron  S-  Erie  Fully  paid 
Impc'ial  Life. 

A--  Industrial  Mort.  A-  Trust.  . 

Lamhton  Loati  A*  Inv  ,  , 
A__  I.anded  Banking  A-  lif/an 
London  A-  Western  Trusts 
tl  ’’OK  Mani'fa'-)’irer  liife 

“  Midland  Loan  A  Savirg.s  . 

Mona/’ch  Life  20'"',  pd. 

■  I  Dritario  Loan  A-  l»e(»enture. 

'  '  ■  ■  I  Premier  'I'njst 
’  ■  ■  ■  !  Sovereign  Life  20'"j  pd  ... 

I  Sterling  Trust  .... 

Sun  Life  .Assce 
Tf)"onto  (ieneral  Insurance 
Tnjats  A-  Guarantee  New 
Wau  rico  Trusts  A-  Savings 
Wf'Sfern  .A'ssce.  Com  .  . 

W'cslern  l.tfe  10'‘p  pd 


112  50  119  00 

139  .50  145  00 

6  00  8  85  I 

71  00  74.50  ] 

197  00  205.00  ! 

102  00  104  no 
.51  00  .5  4  00 

15  00  15  75  . 

54  00  57  00  ; 

301  00  313  00 


Ask.  j  Brown  1946  . 

'  (’an.  Cement  4’ 2,  19.51 . 

'r  di  ,  (’an.  r.  A  P.  Inv.  1958  . . 

'  C-  Int.  Paper  6,  1948  . . 

I  Can.  Loco  6.  1953  . 

loai  ^  1970  . 

(’ops.  I’aper."*'. ,  1961  exs 
JJ;?  2  Dom.  Steel  ii  Coal  6*«,  1955.. 
103  !  Tar  A  (’hem.  4*;^-,  1951 , 

t*u  '  D'innacona  Paper  4';>.  19c6. 
kfl  ^  Eastern  T^airies  6.  19*49. 

F'amous  Players  4*  2,  1951  .  , , 

p’.  '  Fedora!  Grain  6,  1969  . 

For.  P.  P.  Sec.  6,  1969 . 

'  '  Fraser  Co.  6,  Ifl.'O  . 

•  ‘  Gt.  Lakes  Paper  5,  19.55  .  .  .  . 

Int.  (’ity  Haks.  5,  1948  . 

,k7  L.  St.  P.  5*0.  1961  . 

'  *  '  Lake  St  John  5.  1961  . 

«,  j  Manle  I.enf  3-.5*-2,  t9.’8  . 

ti  ,  McCoIl  4*1.  1949  . 

rr  Mersey  P.  1957  . 

ioo  Mersey  P.  6.  l'J4Ii  . 

ino  ^I-  A  (L  Paper  1947  . 

Mont.  D.  D.  6.  1948  . 

’  '  ►  N.  S.  A  C.  3* 1968  . 

ini  T’rice  Bros.  5,  1957 . 

^  Price  Bros.  4.  1957  . 

Hestigouche  6,  1948  . 

**  Holland  Peprr  4*2.  1951 . 

J04  Smith  H.  4'2.  1931 

in'l  1  nited  .-Xmusement  5,  1956.  .  , 

107  Lnited  (train  G.  4*  2.  1949  . . 

toui  •>  Lnited  (»rain  G.  .5,  1948  ... 

103  ‘  I  Lnited  Grain  (L  ,5*2.  1949  . . 

4k  .  Western  Grain  6.  1949 . 

7nt  Real  Esfair 

JQ  ■  ,  Ale.x.  Bldg.  6.  1947 . . 

Acadia  .Apts.  4.  1959  . 

I  Dominion  Square  4.  1 959 ..... 

!  ('.odfrey  Realty  4.  1952  _ 

631^  ,  Montreal  Apr.  Irt  4.  1954  .... 

88  j  (Quebec  Apr.  5,  19.50  . 

102  I  Sherbrooke  St .  3 *  ^ ,  1 952 
106  i  St.  Lath.  StanDv'  3-312-L  1957. 
48  :  W’ind.  11.  4*2,  li)53 . 


24  .’,0  28  00 

30  50  33  00 

48  00  53  OO 

3  4  00  36  00 

226  00  241  00 


Township  of  East  York  ...  94*  ^  97*- 

Township  of  Sandwich  East.  iF)  16  20 

Tow  nship  of  Scarborough.  ...  94  97 

Township  of  York  .  ...  95  1*8  ^ 

.x-Payable  1  .S.  A  Can.  Funds.  o-Payable  I  .S 

Funds  onlv.  E-Traded  without  accrued  int 


33  00  i  c-Convertiole  into  stork.  a-Issue  car 
53  00  of  Jol.  w.’.s.-wilh  stock. 

36  00  I  - - - - - 


Calgary  Oils 

By  James  Richardson  A  Sons 


97*0 1  iMjsTrn 
20  *■  (  al.  A  Ed.  .. 

97  .  ( 'oronation  . 

98  '  Easter't 

I  .S.  Kooihills  .  .  . 
Krintier 

jot .  ,  Letbhrid  .  .  , 


30.5  00  320  00  Alb.  Pac 

4  on  5  2  i  .Annconfla 

50  50  52  on  Anglo 

100  50  103  00  Br.  D*.m 

41  00  43  .'0  Brow-n  .  . 

8  75  10.00  (’aimfuit 


1  on  t  .50  1  25 


8  c  60.’ 
80,-  6U.1 

nf  arrears. 


•  I ‘ft.,  10.-,5 

•  I  >n  .  1  '*-.6 

•  i'ft..19.'.« 

Arnerltan  Dero.Hor  (tfotjp 

'('orp. 'I'r  .-  h.  (Irigmal 

•  t  If* ,  Acctim  Ib.  Mi  lifie  l 

'  Do  .  nrnofhfiod 

C'llvin  Biillo  k 

'(’ana'iian  Invfrdment  Fund 

•Rullock  Kunu 

•i  livifiemi  Shares 

'  '.S.  Elec,  I.ight  A-  Pwr.  “.A”. 

•  Do..‘B’ 

•  Do,.  ' 

•Natioi.  W’i  i  i  Securities  ‘‘B  .  . 

•Nation  v»  1  ■»  Scciritiea  Voting . 
*c.S.  Fuhdi. 


’  Supplementary  Bonds 

Supplied  h:,  riaxton.  (’herry  A  Co..  Toronto 
;  A|!><el!an«ous  Corporalloii 
,  I  tllllv  A  Realtx  Rond’*  Bid  Ask 

■  Af-adia  Sugar  ,  1 954  ..  95  97 

Alg.  Cent.  H.B.  It.  5''r.  1959 

V'  .67 

Balfour  BuiUiirg  6^r.  1943  ED  3.5'^  38 

B.  L.  power  .  i960  .  98*j  100 

xB  L.  Pulp  i’L:  .  1960  .  83  H.> 

^  xaU-  L.  Pulp  7' ;  .  1950  K  .  10. M  ,  U2 

Burns  A-  Co.  5'’;.  195K  .55*3  .57 

,  Canafia  Eh’-.t ric  1*165  94  97 

Colonial  ^  teams’rijis  d"",  ,  1954.  94’  -^  97 

-  1 'ominion  Coal  4  ' .T,  .  19.52  101  103 

'  f)om.  Scott.  Inv.  4^' .  1952  94  97 

Dominion  !  fpiare  4  f,  19.’)9  58*;;  61 

1 ‘fiminifm  W'oollens  6'"D  19.’.3  ,  96  99 

f  xDryfien  T'ain-r  6  ,,1949  9'*  102 

V  I  DufTe-'in  Pa  'ing  .  19.55  Kl..  .55  58 

'  Galt  B'-aas  5'’.  .  19.50  w.s.i  .  91*  2 

(ienera*.  IGffk  Hotc-l  3''j  ,  1954  3D.j  34 

General  Steel  W'a-e.s  4-/  ,  ,  1952  Kill 

(iodf'oy  Realty  4^; .  19.r2  -w'.s.i  49  52 

V  Grf-at  Lakes  Power  1956.  97’'>  f»9 

.  (Keat  Lakes  Pf>w-er  5‘,  ,  1957.  94--,  96 

J  Great  W’eat  .-^addlery  5''D'-Li43  991.^  102 

o(iurney  Ftnindry  4  ' 1949.  6913  72 

Gy4‘sum  Lime  A  A.  .5  .  '"D  194?  99  loi 

Ham.  Bv-Profi.  Gf»ke  5^;.  1956.  102  104 

Ham.  By-Prf»fi.  6'*,  .  19.'.6.  .  lOO  102 

Ham.  (’otton  1 ' J ,  1 9"0.  ,  ,  9Hi.,  lOD 

clnfj'i.st.  .Acff-il.  4^,.  19.'.2  82'  2  84' 

,  xlnvesjf .  Bonfl  A  Share  .A*",  .  1947  46  ’  49 

King  Feiward  Hotel  7  .  1941 

F  5  6  * 

Kingsti.n  Elevator  6'"  ,  19.'i0  103  I05 

'  i.-'i-.ari.  r,' : ,  i!*Ki  x<;',  mil 

i.nrfi  \,'i  ...ri  r: ,  ms"  .  .  4  .1^  4S' 

' '  I  SI.  l.aw.  rnw.T  .m, .  1.7 

Maniln'.a  -ra-ir  .  I'T.O  I'H  ;i!, 

MariiinU'  Kli'i-.  I  H'r.fi  ■  '■<'< 

Ma-tsev-  Harris  4  '  C  ■  •  1  h-54  89 1  ,  92 

j  Mc(’.i.-mi'-k's  i.td.  4D  .  19;i2  •  1-7  9.i 

McC’ormif’k's  Ltfl.  4  -.-'',,1952  103' 105' 

Mercury  Mills  o'"),  195!*.  IH )  •_.  94 

’  «'’•  ( ).  P:ii)er  .5'  ,  1 96()  Kl..  74  76 

Muirs  Ltd.  6",  .  1  ‘.53  85*  .. 

M  in.  Bankers  1931  Ltd.  E*  9  10 

(intarif*  B'libiing  3'',  ,  l!‘43  F»  3-4  ,37 

4provin  -iji*  Paner5'»'',,  L*47.  105 

Relian -e  Grain  4 '  .  19.*2  92’'  9s 

Ptjdov  F  L  .  6  .  KMv<  100  103 

1  St,  Miurieo  4'^'’;  ,  Lr79  99m  101 

!  c:  haui.bi-an  3-  .  K*46  100  102 

i  S ilverwood  «  K'",  ,  Lu:6  *0  t3 

j  Stm  *c,,n's  Ltrj.  4* ,  .  Li.’il  99  101 

I'le'lirc  1  'oal  6'' ,  ,  I  '*4  >  *^‘6  9'^ 

Strip  A  .'hop  3'-; .  KMT  4»  5  4 

;  1  nion  (’.a  4  .  19.  0  102  ^  104 

j  I  niteri  Corn.  A''  ,  1953  8'*  93 

I  n'tefi  Tn\vr»n  Kle'-.  1958  ^ 

W'e«t  r an.  I lyuro  6'’,' ,  19.50  100  103 

W'inii.  Essex  A  L  Itly.  ft'',  ,  1959 


1 laviea  .  . 

hDtension 
I'irestone 
hfiundation 
Freehold  . 

liighw  'fi 
Hom<‘  .  . 

.\R-I ).  Seg 
Mercurv. 
MilKiiv 
■  Mf.ml 
I  Monarch 
National. 
Okaba 
Phillips 
I  Prairie 
Richfield 
I  Hoy  ( ’an 
Kfi.v  (’rest 
Itoyalite 
.'hare  .  . 

Spofiner 
Spy  Hill 
.■Minset 
Three 
Turner 
*  rited  .  , 

Vulcan 
\  ulc.  Br. 

W'f  I’inglon. .  , 
W’e«tflang 
)  »>rk. 


Sudbury  Contact  Drills 
I  Bousquet  T’vv’ship  Claims 

I  Toronfo.  — .Snrlliur.v  Cnnt.nr.f  Vrinrn 
I  r^p^>rt.^  nol  lo.ss  for  IIMo  of  .lil.rmi 
j  ii.s  cnnipaml  with  nol  loss  of 
in  l!i:!li.  Dofioil  itoconm  ;it  Doroin- 
lior  ol.  IMin.  iiinoiiniod  lo  .$2.').i:!;i 
I  jiftor  .Kl.jiisl.monts,  ;is  .-luainst 
'7111  a  yoar  aso.  f  iiriont  assot.s  a.ro. 
sliown  at  iJIH.'i.IiiS.  inoliirlins:  rash 
of  .fl.jfin  anil  invrsinionts  at  hook 
‘  vaino  of  ¥  I  liO.lKi.S.  Ttioso  woromailo 
I  up  of  l.ll'i.'i.L’DI  shares  whirti  had  an 
I  approxiniato  niarkot  value  of  .¥lfS.- 
'  .i7,">  and  oilier  sliare.s  willi  a  market, 
value  ,if  .^ti.lllhl.  t'lirrenl  lialhliliea 
ainonni  to  .$.471.  leaiiiiK  workinc; 

;  eapilal  al  .$It!  I..■)'17.  .Tri.iibh  sha  re.s 
of  I.a.pa  Cadillae  were  sold  lo  fi- 
nanre  exploration  of  llie  eo.mpany-.a 
noiisf|iiet  jiroperiy.  A  small  aimoiint 
j  of  diamond  drillinK  carried  opt  hero 
:  jrave  additional  indications  of  a.n 
I  ore  zon,.  located  in  earlier  work. 

[ 'I'he  limit.s  of  the  favouralile  strue- 
Iiiral  horizon  to  the  ea.st  and  wo.st 
are  not  Known  tint  it  is  believed 
tliat  several  Ihou.sand  feel  of  po¬ 
tential  proiind  a.lons  the  strike  of 
the  ore  zone,  can  he  ronsidcrert  to 
exi.st. 


Market  Averages  and  Volume 


MONTItl  AI.  SKK'K  I.XCTIANt.1- 


.MDNTKl.AL.  HO.NDS— 

M.1V  21  . 

\<T-ck  n;:r»  . . 

Hiyb.  1941  . 

l.ow,  1941  . 

rORONTO  STOCK  EXCHANGE:— 


NLW  YORK  STOCK  F.XC  IIANGL— 

Ml"  21  . 

V-'^Tik  ngo . 

^  ear  nog  . 


Indus!  rials 

Utilities 

Combined 

Pnper.a 

5L2 

42.9 

49.8 

M  f>7 

5V2 

4Lfi 

50.1 

63.40 

59.1 

52.1 

56.8 

73.10 

1st  Lit  jilt 

2nd  Utilit 

jes  1  «t  Ind. 

Papers 

100.65 

5n.m 

99.95 

37.03 

100.70 

57.10 

100.  1  5 

38  00 

InrIu-xtriaU 
87. 7h 
87.9  I 
99  Sfi 


Gc>lH.«v  Bnsr  M»»tal3  West  Oils 


Industrials  Railroads  Utilities  Combined 


13  . 

10  1 

.M*inlifrai  Rniiffs 

—share: 

VOLUME— 

1  .53" 

<  'ity  nf  Winrisor  1  *  . '”  ,  1975 

43 

46  ' 

Week  to 

E’revious 

Total  to  date — 

73 

7  5  ' 

Gitv  nf  Windsor  2"^,  l'o75,  .  . 

53 

f'6  : 

Mav  7  1 

Week 

1941 

1940 

3 10 

j 

City  of  Winnsor  3*4 '*f,  1975 

69 

72  '  Montreal  Stock  Exchange 

fi6.900 

60.50n 

2.181,000 

7.072.000 

96 

1.10  1 

Gi»y  of  Windsor  4'', ,  1975. 

80*^ 

83*--^  1  Toronto  Stork  Exchange, 

629,000 

581,000 

20.739,000 

35.100.000 

1 

Town  of  Ri  .  ereide  iFj . 

23 

30  1  Now  York  Slock  Exchange. 

2.160.000 

2,530,000 

50.903.000 

103.420,000 

THE  nNANCIAL  TIMES,  MONTREAL,  MAY  23,  1941 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


PICKLE  CROW  NET 
EARNINGS  DECLINE 
DURING  PAST  YEAR 

Company  Reports  Profits  of 
42.8  Cents  A  Share  Against 
52  Cents  In  1939 

WORKING  CAPITAL  UP 


Over-The-Counter  Mines 


rtART  MAt.ARTIC  001.0  MINKS 
has  «)htainrU  oncouraging  results  In 
i  its  first  (lianiond-drill  hole  in  Its 
ctirreiit  de.veloiuueiit  eampaign,  ,1 
I’.  Norrie.  ronsititing  enginepi'.  re¬ 
ports.  The  hols  was  spotted  ti 
reach  the  contact  of  a  syenite  por¬ 
phyry  intrusion  with  the  ad.1oining 
greenstone,  outlined  in  earlier  geo¬ 
physical  work.  The  first  10  feet  of 
Cf)re  beneath  the  overburden  carried 
well  ntineralitted  vein  material,  and 


Unlisted  Mines 

( lAv  llrap^r  llobip  A  Co.,  l  oront**,) 


LARGE  PROGRAM  NAT’L  MAURTIC 
AT  PRIVATEER  MINE  DEAL  COMPLETED 

New  Deep-Level  Development ,  Oparations  to  Be  Financed  by 
Undertaken  on  Both  j  Noranda-Hollinger-Quebec 
Properties  1  Gold  Groups 


MINING  MARKET  RECORD 


Transactions  on  TORO.VTO  STOCK  E.XCHANGE 


Toronto  Buroau  Th«  Financial  Timeii 


ob.iective  in  the  contact  zone. 

Raft  Malartic  holds  15  claims,  ag- 
—  .  ,-.1.  ..  .1*  !  gregating  600  acres,  adjoining 

Toronto.  -  Despite  a.  reduction  Malartic  Ooldfields  on  the  south  and 
In  net  earnings  in  1  040.  the  position  west,  and  an  extensive  driling  pro¬ 
of  Pickle  Crow  Cold  Mines  was  gram  has  been  mapped  out  to  in- 
materially  improved  from  tlie  vestigate  several  favourable  sec- 
standpoint  of  working  capital  po.si-  Iti'ts.  indicated  by  geophysical  siir- 
tion  and  future  ore  outlook’  it  is  re-  ^  ^ 

vealcd  in  the  company's  annual  re-  ;  paIRVIEW  AMAl..  GOI.D  MINKS 
port.  Net  profit  for  the  year  was  j  umITKO  shareholders  at  a  recent 
lower  at  1  1.284.587.  equal  to  42. Sc  >  meeting  in  Vancotiver.  approved  an 
fier  share,  as  compared  with  1  !>2!l  '  agreement  granting  an  option  on 
net  of  11.558,1170.  or  51.8c 


shate,  a  decline  which  reflects  low- j 


dicate. 

.r  cMpu,.  wru.-oft.  I ,  J'"?:,,.'"''';.,'''.,:!','; 

heatiei  taxes  which  teached  a  new  pay  off  Fairview  creditors  and  pre- 
high  at  $448,745  as  compared  with  ferred  shareholders,  it  w^otild  then 
■$810,270  in  the  preceding  year.  J.  have  tintil  December  81  to  organize 

a  new  company  In  which  common 
shareholders  wotild  have  1  share 
for  every  10  now  held. 


K.  Hammell.  president,  points  out 
that  taxes  were  equivalent  to  25.9''-; 
of  the  company's  operating  profit  of 
$  1,908,981.  and  equal  to  14.96 
cents  a  share  on  the  company's  cap¬ 
ital  stock. 

Production  In  1  940  totalled  $2.- 
S79.222  from  the  ntilllng  of  1  70,248  ^ 
tons  of  ore  for  an  average  of  $16.91 
t>er  ton.  as  against  1989  output  of 
$2,902,154  from  1  26,959  tons,  an 
average  of  $22.86  per  ton.  Oper- 


Share  Options  and 
Underwritings 


.Mc\VATTER.=!  DODD  MINK.<4  I.IM- 
ITKD  has  advised  that  option 
granted  to  \V.  .1.  Hoskinc,  mine 
.  .  1,  1  .n--  n-jo  „  manager,  on  .\pril  29.  1  940.  to  pur- 
ating  expenses  totalled  $9,.-). 088  as  ,0  000  shares  at  50  cents  a 

compared  with  $88  1 .558  a  year  ago.  I, hare  by  April  29,  1  941.  was  not 
being  equivalent  to  $5.78  per  ton  exercised  and  the  directors  of  tltv 
milled  this  year,  against  $5.57  per  I  company  have  granted  him  a  new¬ 
ton  milled  In  1  989.  Sundry  revenue  option  on  10.000  shares  at  25  cents 
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Privateer  .Mine  l.id,.  leading  pro-  j 
ducer  in  the  Zehallos  district.  R.i... 
has  ttndertaken  .this  season  the  lar- ; 
gest  development  program  in  the 
company's  histor.v,  according  to  D. 

Tait.  jtresident.  .New  deep  levels 
will  be  opened  up  this  'ear  on  both 
the  Privateer  mine  and  in  the  Prl- 
•  dent  mine.  .Since  the  first  of  the 
.vear  three  new  orebodies  hax-e  been 
found  and  developed  to  some  extent. 
On  Privateer's  nexv  l,8.5(i  level  a 
ixtckei  of  free  gold  was  found  in 
initial  drifting  hut  no  <,re  length 
has  ycit  been  found.  .Mr.  Tait  re¬ 
ports.  Karly  resotlts  have  been 
somewhat  more  promi.sing  than  on 
the  12u0  level.  It  will  take  approx¬ 
imately  four  mo-nths  to  drift  ottt  the 
.Vo.  1  vein  on  the  18.50  level  and 
pri>bably  six  months  to  cro-.ssctii,  to 
the  .No.  2  vein  and  complete  drift¬ 
ing  there. 

The  newe.st  orebody  on  fihe  400 
leveil  at  t.he  Prident  .Mine,  known  as 
the  8A  vein,  has  now  heen  drifted 
R>r  .Vt  feet,  wiib  gf>od  ore  in  the 
face.  The  vein  on  the  averages 
gives  a  very  moderate  grade,  but 
recently  carried  a  rich  ttocket  of 
free  gold.  The  new  5no  lev«]  Is 
now  well  started  and  drifting  is 
proceeding  on  contract,  ft  will  take 
so-me  niO'nths  of  w^ork  to  explore 
the  principal  po.ssibiliitde.s  of  the 
new  horizon. 


A  more  favotirable  financing  ar¬ 
rangement  than  I, hat  originally 


ratiida.  HolHnger,  Quebec  (Told  Min¬ 
ing  and  K.  H.  Potxler.  I'nder  the 
new  agreement,  details  of  Arhich 
have  jti,.=it  beeti  aninoiinced,  the  fi- 
naoing  inteirei.sits  will  purchase  a 
larger  number  of  unissued  treasury 


formerly  plannel.  Purchase  price 
for  lioth  old  and  new  shares  has 
been  miiaed  five  and  ten  cents  jier 
share  respe<‘tively. 

.Veranda  and  Holllniger.  on  an 
eqtifl/1  ba«.i.s,  will  purchase  425,tMin 
of  t.he  preisent  oompa.ny’s  unissuetl 
shares  at  85e  per  share,  netting 
$148,7-50,  thtiiS  raising  the  issued  c.-iii- 
tta.l  to  8.800,000  shares.  This  sum. 
pill's  $80,000  eiirrently  on  hand.. 


velopment  and 
t.he  program 


on  completion 
I  decision  will 


an 


of 


w-aS  siiglilly  Itlgher  at  $84,861. 
against  $22,559  a  year  ago.  Depre¬ 
ciation  Increased  to  $1  62,182  from 
$1  80,970,  The  company  paid  $1.- 
200.000  in  dividends  and  as  a  re¬ 
sult  earned  surplus  increased  to  $i.- 
840.869  from  $1,255,782  at  the  pre¬ 
vious  year-end. 

Current  assets  at  Dec.  81,  1  940, 
totalled  $1,368,t'.78.  including  cash 
of  $50,901,  bullion  of  $  1  44,880. 
notes  receivable  of  $8,00.000  and 
Dominion  and  Provincial  bonds  at 
$492,060  (market  value  $49.8,952  ». 
Notes  receivable  item  has  since  been 
paid  by  Mr.  Hammell.  Current  lia 
I'ilities  totalled  $580,567.  leaving 


share  exercisable  at  anv  time  up 
to  April  29.  1  942. 


HOYLE  ISSUED 
BALANCE  SHEET 


LAPA  CADILUC 
OPENS  GOOD  ORE 


Bank  Loains  and  Accrued 
Charges  Amount  to  Over 
$340,000 


Jason  Profits  Lower  In 

First  Quarter  of  Year 

Torftnto  Bureau  The  Financial  Timas 

Toronto. —  .lason  Mines  Did.  re¬ 
ports  for  the  quarter  ended  .Majrch 
31.  1941,  a;n  operating  profit  of 
$64,820  a.s  compared  w-ith  $88,829  in 
the  final  three  months  of  1940. 

Production  for  the  period  totalled 
$181,560  fron-i  the  t.Teaiment  of  11,- 


com(>any  having 
capital  of  8.000,000.  Present  share¬ 
holders  would  receive  one  new  foi- 
two  old  .shares. 

t  total  of  1,885,000  shares  of  the 
new-  conifxany  will  be  optioned  to 
Noranda.  Hollinger,  Quebec  Cold 
Min-ing  and  K.  ID  Pooler  to  net  the 


Torento  Burrau  The  Financial  Timaa 


Improvement  in  Grade  Is  Indi¬ 
cated  in  New  Zones  On 
290-Ft.  Uvel 


Toronto  Biiraau  The  Financial  Tlmee 
Toronto. —  The  new-  east  ore  zone 
working  capital  of  $883,1  06  against  on  the  290  f,v>t  level  at  Dapa  ('a 


917  tons  of  ore  for  an  average  re- ^  rfer  the  direction 
covery  of  $15.25  per  ton.  'I'his  com- j  staff.s  of  i.hese  tw-o  organizations 
pared  w-ith  output  in  the  final  quar¬ 
ter  of  1940  of  $194,199  from  11.589 
tons,  foir  a  recovery  of  $16.88  per 
Poronlo  —  Hoyle  Gold  Mlne.s.  ton.  Production  in  .April  totalled 
w-hich  eommeiired  production  in  its  $65,567  from  8,022  tons,  an  average 
4,50-ton  mill  in  .lanuary  this  year,  brings  total 

received  $265,024  from  \'pnlures 
l,id.  and  assoriates  in  1940  as  the 


da  will  participate  in  the  opt i, -in  to 
the  extent  of  564.050  share.-.  Hol¬ 
linger,  528.750  shares;  Quehe<  (iold. 

187.200  shares;  and  FI.  H.  I'’'xiler. 

110. ooo  shares.  Noranda  and  Ih-il- 
linger  are  to  appoint  two  rppro- 
senratives  to  the  board  of  direnors 
of  the  present  company  and  will 
conlrwl  the  directorate  if  forma 
tion  of  tihe  new-  company  Is  pro 
ceederl  with.  Operations  will  be  iin- 
>f  the  technical 
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Monarch  Mines  to 

Surrender  Charter 


$524.4.58  at  the  previous  year-end 
Ore  Reserves  Better 
The  year  1940  has  been  a  most 
important  one  in  the  history  of  the 
company,  states  ,1.  E.  Hammell, 
president,  in  his  report.  The  new- 

Nnrth  zone,  wlilclt  lies  north  of  the  j 

ii»  „ii  .  „  J  I-  .1  tw-een  $7  and  $9  per  ton.  A  st»oond 

How-ell  vein  and  Is  reached  on  llie  ,  j  ...  .  . 


At  the  annual  meeting  of  Mon 
outpiu  since  start  of  milling  last  arch  Mines.  Did.,  on  May  19,  share 
.lime  to  the  end  of  April  to  $648,- i  holder.s  will  be  asked  to  appro'-< 

520.  (plans  to  distribuie  the  as.sets  of  ihc 

purchase  price  of  1.656,214  shares,  K.  M.  Thomson,  president,  states  company  and  surrendet-  the  char-  .San  Antom 
bringing  total  received  over  the  past  that  as  March  81.  1941.  liquid  a.s-jter.  Scnato”r''Rm 

three  years  to  $754,874  for  2.999.995  set.s  on  hand  amounted  to  $l!tD:i57,  -  -  '''  --  -cnaor  on 

shares.  It  is  revealed  -in  the  com-  aga.-nai  w.hich  there  were  cut-rent 

pany's  annual  report  for  the  18-  liabilities  of  $54,582,  leaving  work- '  251  and  investments  with 

month  period  ended  .lanuary  ;u,  1941.  ing  capital  uf  $186,826  compared  value  of  $87,152  carried  at 

Rxpendituies  during  ibis  period  on  with  $178,768  at  December  81.  1940 


dlllac  Gold  Mines  is  opening  up 
w-eM  with  a  total  length  of  210  ft. 
of  ore  ex'ixised  to  date  and  an  ex- 
rcTi'Siion  ea.st  of  another  20  oir  80  ft. 

mdicated  by  diamond  drilling.  It  ,•  j  j  . 

appefirs  as  If  the  avera,ge  width  will  ‘ ^  tlevelopmem  totalled  $210,84. 


be  at.  lea-st  eight  feet  and  grade  l>e- 


»I  FF\l,0  n.WIHW  GIH.It  MINK 


ploved  and  developed.  .At  March  .81, 
last,  the  iirincipal  ore  body  in  the 
•North  z.one  had  been  opened  for  a 
length  of  760  feet,  averaging  $10.85 
across  52  inches,  on  the  750-ft.  j 
level.  This  zone  has  heen  Inter¬ 
cepted  b\  drilling  from  siirface  and 
has  also  heen  cut  to  a  deiMh  of  250  "V'"". 

,  ,  ,  ahead  and  an  extension  of  a.t  lea.sl 

fee  be  ow  the  ,50  ft.  eve  .  Resu  ts  ,  _ _ , 


and  In  addition  further  orebodies  of 
stone  importance  are  indicated  In 
this  section.  Ore  reserves  at  the 
lear-end  In  the  main  Howell  vein 
are  esitmaied  as  suffieient  for  three 
and  a  half  years  at  the  1  940  milling 


Balance  sheet  of  the  companv  ,-„s  "  ' 

of  April  21,  1941,  shows  cn.-h  of$t,-  .Shemlt  Gordon 

market  ■'igmii  .  .  .  . 

Crist  of  .^'scoe  Gold  .  .  . 

SIiiHsn  Mnlnrt.c  . 
$98,840.  .Slav-  Lak*  .  ,  * 

K,  V.  Oag.  presiden'i.  states  chief  .st*-p  Rock  .  .  , 
assets  of  the  ct.mpauv  comprise  ' 

the  following  shaies  of  other  com-  Gontaci 

pa.nies;  t 'hestcrvillc  I,a.rder  l.,ake  .Sulhvan  .  ,  ,  . 
Gold  .Minins  <'o..  60.000  shares; 


5vlvanit«  a  a  . 

T eck  I lughea  • 
Toburti  ...  a 
fowagnnac 
r  ranscon. 


\  Vn  t  ur^« 

1^  Amulet 


and  on  capital  expenses.  $856,520 

Balance  sheet  as  at  .Ian.  8I,_  194 1.  Ruffalo  Canadian  Gold  Mines. 

'o  fool  tovoi  iioa  hoon  fiirthor  ov  oiebodv  80  to  100  feet  soti-th  Is  now- i ‘’f  $'54.8,l.  of  which  lias  undertaken  to  finance  an 
T-,  od  o  a  lo.-rioood  X,  xtavoi.  n  bptng  In ve*! I ga I cd  with  the  first  55  Ho.,-19.  is  in  maieiials  and  exiiloraiion  pi-ogi-am  on  the  .Avalard 

ft.  of  d.rif.ting  averaging  $5.78  per  ! f'’*rrent  liabilitnes  Gold  .Mines  property  in  the  Kirkland  i 

ton  over  drift  width.  The  showing  $18.j.000  hank  i.akeai  ea.a  mile  east  of  I'pper  <  an-  '  '  "'I  j  on  r^** cViarsis- 

is  being  slashed  out  and  greater '  ada  and  direcih  south  and  «<i.i<>in- J  j' end  Dfh.  Gold 

widths  are  indicated.  The  zone  is.  ^  payable  jpg-  Bcaverhotise  Idtkc  Gold  Mines,  s  tios  oivoi/xi  I'cp-r  <  "n 

indicated  by  d-rilling  to  he  splitting  ;  has  paid  a  further  sum  of  $2..5uo  into  l  Terrace  Oil  Dtd..  3,008  pooled 

into  tw-o  branches  separated  by  I  F'irst  six  months  of  1940  w-as  con-  Avalard's  treasury  tindei-  ii.s  firm  , 

some  10  feel  of  barren  materia  I  '  to  development  work  on  a  mod-  commitment  and  option  agreement 

eratp  soale  with  the  remainder  of  A  diamond  drill  has  been  shipped  in- 
60  feet  to  the  east  is  indicated  in  .rear  spent  in  preparing  for  pro-  lo  tlic  property  and  drilling  is  ex- 
o(  diifiing  on  tills  horizon  indicate  ;  branches.  'The  fiat  dri'll  holes  flufibin.  erecting  a  430-ton  mill  and  pected  to  commence  shortly.  Three 

24  !  through  this  area  cari  ied  plentiful  to  existing  plant  and  equip-  claims  adjoining  on  the  t\  est  have 

■  jj,.,  ...  —  1  i._a,  I  a.s.says  of  .58  oz .  states  ,1.  M.  (  tinningham-  heen  Optioned  and  will  be  suhieciod 

(.$22  88)  over  8  feet  and  5’  oz  |  ^^'thlop.  mine  manager,  f'oniinuous  to  exploration  in  ilie  current  pro- 

($20)  over  5.7  Vest  were  obtain‘ed.  "  ^  conunenced  .Ian-  gram. 

A  diamond  drill  hole  from  the  mill  has  been  de- 

216  E  drift  sighted  to  rnt  the  ore  ^  for  expnnsum  and  with  addi- 

imdei-  ets  F  drift  at  deoth  of  80  ft  I equipment  the  crushing  plant 
rate,  or  equivalent  to  approxlmatelv  '"J  fT 

<500.000  tons.  eBtnn-  /A/%noiAr>titivA  oicaava-  o.vanule  and  floiatnoii  ntiii.s 

Development  on 
the  three  upper  level.c  confirmed  the 
previous  ore  esrimate  of  1.. Too. ooo 
tons  of  .124  oz.  cut  grade  over  width 
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sha  re.s. 

.‘-'■itock  cf  the  latter  fcii.r  cencems  i., 

having  no  established  market  value.  iirrKr"" 

Mr  O'ag  savs  d'rertors  have  decid-  . 

in.  ee.  .11  IX  _  TORONTO  CURB  MARKET— 

ed  to  ini'tte  bids  ftnui  stock holtleiie 
for  this  group.  Of  an  atirhorized  Kirk 
capital  of  5.0110.00(1  shares  of  81  par  Oreille 

.stock.  8,455,279  share.s  were  issued 
as  of  April  21  last. 
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afed  down  to  the  l.n50-ff.  level  and 
had  an  average  grade  of  $15.;35  pet- 
ton.  -M  the  previous  year-end  re- 
BPi-ves  were  rarimated  at  four  years’ 
mill  supply,  which  would  amount  to 
around  500.00*3  toiiR  at  the  JOJIN 
mill  rate.  Values  in  surface  and 
underground  drilling  in  the  North 


the  following  conseeutive  assays; 
.0  ft.  of  $108:  A  ft.  of  .4  ft. 

lost  core;  .ft  ft.  of  $82.t*0;  .0 
ft.  of  75  cents;  4.5  ft.,  core 


net  run;  2  ft.  '-6  a'^ove  the  70(i-f,xit 

not  run  1.4  ft.  cf  $10.49  and  2  1  horizon,  iht 


manager  slates.  Work 
w-as  undertaken  on  the  l.hOii  and 
I.SOO-fooi;  levels  to  search  for  the 


The  Western  Oils 


$3,85.  'I'w-o  othet-  favoiirahle  i-n'tov- 
section.s  He  further  east.  o.ne  as- 

zone  ranged  up  lo  $858  over  one  oTJ  5*  feet  7-‘*' "  «''^"^<>nnnV.ai  ion 

foot  *78  85  over  9  feel  $  1  5  40  1^'^^'^  oxer  5.,  feet,  t^th  of  pf  ,,,p  „ppp,.  ip^p]  orebodle.s.  and 

-  P^.p.'  w-hich  are  helieved  to  he  additional  while  these  have  not  yet  been 

'  j  orebodies  and  will  be  invesigat.ed  j  reached  on  the  former  iiorlzon  on- 

short.iy.  Frosscutting  to  thi.s  area  Is  rouiaging  values  have  been  disclosed 
I  underway  on  (he  4th  or  .540  fool  along  I'iie  footwall  of  the  conglom- 

winze  Will  be  nut  down  during  the  .Three  quartz  stringer  those  dealing  w  1 1  h  lea  sing  or  d  rilling 

.  .  ...  ..y  ouring  tn'^^rpp^Ph  I,,,  ob.iective.  (zones  con.aining  good  values  and 

Normal  production  is  continuing  ore  indications  have  heen  eneoun- 
w-ith  some  improvement  noded  this  ipred  on  the  D800-foot  level  hut  fur- 
raonth  from  the  nexv  dex-elopment  iher  xvoik  xvill  he  necessar.v  to  a.s- 
ore  being  handled.  i  certain  their  Iniporiiincp.  Sufficient 

. . .  xvork  xvas  done  on  D  and  K  orebod- 

ies  to  permit  the  cx’lraction  of  210,- 
I  OOO  Ions  of  ore. 


Alberta  Royalty  Demands  to  Be  Altered  —  Alberta 
Pacific  Profits  L.ower  in  1940  —  Admiral  Oil 
Reports  On  Past  Year  —  Anglo-Canadian  Progress 
— U.  S.  Companies  Hoist  Crude  Oil  Price 
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Boxallies  imposed  on  pefroleiim  pioduclinn  on  Alberta  crown  lands  hihricat ing  oil.s  have  also  heen 


over  10  feet  and  $18 
feet,  none  of  the  core  lengths  being 
necessarily  true  xvidths.  i'o  faclli- 
t»le  development  In  this  area,  a 


Leitch  Gold  Reports  Slight 
Profits  Gain  in  Quarter! 


current  year 

The  main  shaft  lias  been  sunk  to 
a  depth  of  2.550  feet  on  the  Hoxvell 
xein  and  crosscutting  is  underway 
on  txvo  new-  levels.  During  the 
year,  $1  65,865  xvas  spent  on  shaft-' 
sinking,  exploration  and  develop 
meni  xvork  and  w’as  charged  to  op-  i 
erations.  Drifting  and  lateral  drill-  , 

Ing  on  the  Albany  River  ground  has  i  _  ,  _  Ti-.— i.i  xi_.. 

failed  to  confirm  the  expectation  of  Toron  «  >"'*•“  «  I 

opening  orebodies  of  consequence  ^  Toronto.  Deitch  Gold  .  1ine,s  re-, 

xvest  of  the  main  ore  shoot  and  It  i  - - 

bap  bA^n  found  that  fhoy  ropreppnt  ^  March  .'ll.  i-  ^i.  nf  o  a  Tadillar  Minop  bullion 

small  irregtilariy-shaped  fractured  depiecta  ton.  etc..  ^O’la  ^ .  production  In  April  xvas  x'alued  at 

zones  and  lenses.  :  2.8  cents  per  share  on  the  2,800,00.  treatment  of  4 

sharews  Issued  This  co'inpares  xvith  .  „  ,  . 

-  - -  snare®  i s  u  „  '  ooo,.  axmrage  recovei 

net  prof'tt  of  $.58.8.-.S.  or  1.8  ^nms  i  ^  compares 

per  share.  .n__t.he  preceding  ^quar- 1  $24,852  tons 


xvill  be  revised.  Hon.  .N.  I’.  Tanner.  .Minister  of  I.ands  and  Mines  has 
announced.  An  onier-iii-coiincil  dealing  w-ith  the  changes  likely  will-  lie 
passed  during  tlie  next  fexv  days,  tie  added. 

Tliei-e  XX- ill  lie  no  changes  in  regulation.s  affecting  crown  rescixes.  or  the  price  w-atciiing  agencies 

M'ashinglon  and  prohaid.x  will  tie  h.x  the  stirxc.i 
protested. 


raised  due  to  “heavier  demand  .an  I 
paucity  of  supplies,  '  The  annouti 
cement,  lias  not  heen  commented  ou 


Ne'w  Central  Cadillac  Shaft 
Ready  For  Production 


As  to  revision  of  royalties,  the  minister  said:  “I  feel  that  the  people 
for  whom  I  am  acting  as  trustee  are  not  receiving  a  fair  share  from  the 
(levelopnienl  of  the  natuial  resources.  ' 

.Mr.  Tanner  said  there  would  he  a  revision  downxxa  rd  at  some  low- 
producing  wells  In  order  to  make  the  production  larger  and  to  get  a 
greater  ultimate  recovery. 

Foi  the  194  1  12  fiscal  vear.  the!  Alberta  I’arific  t'onsolidated  Oils 

province  has  estimated  $400,000  'fy  K""'  ‘-’-T  'V' 

irub.  pDows  proPiT  of  as 

revenue  from  petroleum  and  natural  compared  xx  ith  $28,888  in  1989.  tlie 
gas  royalties,  in  addition  to  $800,-  reduc-tion  being  due  to  loxvei  income 
000  in  fees  and  rentals  from  these  fi'"m  investments  at  $15,896  in  1910 

against  $84,180  the  year  before. 


Powell  Rouyn  Operations 

Higher  in  Last  Quarter 

Pow-ell  Rouyn  Gold  Mines.  : 
In  t.he  quarter  ended 


lands. 

The  royalt.x-  on  petroleum  pro 
duction  is  10^-^  of  the  cross  pro 
988  rluction,  pa.xable  to  the  provinrial 
treasury. 


Having  initiated 
XX- i til  a  payment 


dividends  Max 


('urrent  assets  at  Dec.  81.  1940,  to¬ 
talled  $160,221.  against  current  lia- 
liilities  of  $15,116,  leaving  w-orking 
capital  at  $11.5. 10.5.  At  the  previou.i 
ear-end  working  capital  totalled 
$156,408. 

Since  the  x  car-end  an  offset  w  ell 


SACHIGO  RIVER 
VALUE  BOOSTED 

Wind-up  Distribution  Next  Fall 
Expected  to  Be  Over  $4 
a  Share 


per 


.Angio-( 'anadinn  Oil  <'<>  may  he  ex¬ 
pected  to  make  fui-thei-  di.«ii-ilui 


if  4c  per  .share.  completed  on  one  of  the 


conipanx's  ('ui  Bank,  .Montana, 
leases.  Results  were  highly  satis- 


share.  in  t.he  preceding  quar¬ 
ter,  and  $82,488.  or  2.9  ^  ^.O-ASy^ns.'  an  average  or$6.oi 

share,  in  t.he  compa.rable  period  a  ^ 

yeair  ago.  .  ^  '  Dfat  -*  months  to  $107,169  from  19.- 

Bullion  Pr;vi’.ct.mnin  the  latest 
March  81.  quajrier  totalled  121., (8.i  a,s  com- 
1941.  a  total  of  80.475  tons  w-ere  pared  with  $222,466  in  the  preced- 

treated  for  an  output  of  $818,510.  [j^g  qipirter  and  $216,898  in  the  -T  F.vans,  resident  mai  . 

an  axeiage  of  $8  a  ton.  according  (tame  1940  (piarter.  Operating  pro-  t'^Ports  that  .No,  8  .shaft  is  com-  coming  from  xvells  owned  directly 
to  Quebec  govet-nmeat  figures  tp  was  $119,094  against  $1  10, 594  In  '  fifth  level  and  drift-  py  ,pp  company  iliaii  ia.st  year.  It 

Tlii.s  compares  with  output  orj  p,p  fourth  quarter  and  $115,241  In  ; and  west  is  in  progre.ss.  |,  important  to  considei-  that  -phe  company  recently  ai  rangcd  foi- 

$808,681  from  78,625  ions,  an  ax-er- '  first  quarter  a  year  ago.  Tax  : ' tilready  bemi  jjie  cotiipany  retircii  a  $228.-  i|,p  drilling  tM  a  xvcll  knoxvn  as  .Al- 

age  of  $4.19  a  ton  in  the  vireced- '^.pj-erx-p  is  shown  at  $25,500,  which  hoih  lietidings,  with  ppp  p^nd  issue  of  a  suhsidiai-y.  an  perta  Pacific  Royalties  No.  1  on  a 

ing  quaiiei-.  and  $282,898  from  68.- j  j,,  a  redtiction  from  the  $40,000  al-  **  in  the  xvest  drift  outlay  which  xvill  not  he  leixeared  (iroxcn  location  in  Turnci-  Valley 

686  tons,  an  ax'erage  of  $4.15  a  ton  - (owed  In  the  foutih  quarter,  but  f"'ei-a.ging  better  that  $11  a  ton  and  ^  the  ctii  rent  year.  Drilling  oper-  and  drilling  is  pro<  ending  below  2.- 

fn  the  corresivonding  quarter  a  year  over  double  the  $11,500  provided  in  ■‘'t’"  To  the  east,  ations  in  Tiinier  Vallex  and  in  Ttm  feet.  The  company  will  haxe  a 

ago.  The  company's  fiscal  year  end-  fpp  first  1940  quarter.  The  com-  cut  in  .5i'1  raise  hut  pipvex-illc  arc  continuing.  25Cr  uupicst  in  the  well 

ed  .\iarcli  81.  1941.  indicating  pro  pany  expended  $5.32S  on  oui.sdie available  as  yet.  Re-  - - 

duction  for  the  full  year  will  ap- j  p^jv' ora  tion  in  the  latest  three  drilling  of  the  402F  ore  zone  Admiral  Gil.' 

proximate  $996,418  from  243,089  oiomhs. 


Toronto  Bureau  TS«  Financial  Timet 
Toronto.  Owing  to  a  greater 
prodtiction  and  con.seqiient  pvofi-i 


A  geojihysical  siirxcy  of  the  pm- 
licri.x  fcvciili'd  a  different  i.xpc  of 
.stiiicrui-e  and  a  pt'"Sfam  of  dia- 
tuond  drilling  was  i-(icom.me.iide(i 
ex|>'oi-c  two  localion.s  disclosed 
’l'll|-ee  holes  \ve;-e 
drilled  in  cat  li  of  lhe.se.  one  of 
XX  hicii  xxa.s  a  diorite  lioss  and  tlie 
othei-  a  tuff  iieti  liui  no  xalne.s  xx-ere 
eiiconniered.  stales  I-).  I„  Bi-o\vn. 
(-oTisulting  engineer.  I  he  eigiith 
level  was  diixeii  a  furthei-  80''i  ft, 
to  exidoie  the  ore  zone  by  drilling, 
hut  i-esiilis  of  this  work  proved 
iiiisuccessful.  .All  opening  ha.s  lieen 
made  throiigh  the  muskeg  lo  the 
first  level  stope  permitting  t.he 
dropiiing  (if  iiackfill  into  ilie  stope 
and  allowing  the  taking  out  of  a 
much  greater  lountige  of  ore.  The 
comjian.x  will  i-ecoxei-  ever.x-ihing  in 
the  .surfaie  pillar  witli  the  excep¬ 
tion  of  aiuuit  61(0  totis  of  ore. 

.Next  xviiiter  ilie  plant  and  equip- 


tioiis  this  rear.  While  pi-oducfioii  fncloi.x  and  present  pi-odiict ive  capa- 
is  running  a  bit  liehind  a  year  ago,  ,.j,y  of  the  wells  i.s  around  160  liar- 
gieater  iirotHirtlon  of  the  totalis  ,.pis  daily  Negotiations  underway 

are  expected  to  lead' to  some  in- 
(-lease  in  sales  fnim  tiicse  leases. 


The  com- 


from  mining  out  the  tich  stirface  meiit  will  he  freighted  out  to  tli® 

pillar.  Saohigo  Rivet  Exploration  railw  ay  xx  here  it  can  he  disposed 

I'o.  xvill  wind  up  its  operatioiti  with  of  and  the  rfu'overx  valtie  wiM  d». 
a  liquidating  value  of  approximate-  pend  on  prices  prevailmg  a.t  that 
lx  $4  a  share  instead  of  $8  a  shai-e  lime.  I'he  net  received  w-ill  he  in 
as  previously  predicted,  sharehold-  adidtiou  to  the  $4  liquidating  x-eluo. 
ers  xvere  informed  at  the  com-  It  was  slated  thai  the  $4  a  sha.re 
Ivm.Vs  annual  meeting.  Poseihiliiies  is  regarded  as  a  return  of  cji.[iital. 
of  finding  further  ore  haxe  heen  any  amount  in  excess  of  that 
exhaii'RKNl  and  the  comiiany  is  noxv  figure  is  lield  to  he  taxable 
salvaging  the  remaining  ore  which  Balance  sheet  as  a.t  April  80 

is  expected  to  he  completed  by  utfl.  revealed  c-tush  of  .8 1 74  21 7  ac-' 

September  or  Dciotxer.  At  i.hat  time  recei\-«ble  of  $8  488  metals 

proceedings  will  be  started  to  li-  transit.  $60,899  and  supplies  of 

qiiidate  the  company  and  officials  $100.;509.  or  a  total  o'  $817  849 
plan  to  call  a  meeting  of  share-  (-urrent  liabilities  were  listed'  «.*' 


Ml  I  IM-  vs  S-  . . .  ^  g4tlTT(l(  i  ICl  IM  I  I 

pany  still  leiains  an  inteiesi  in  the  holders  later  to  approxe  this  move  $11,254.  F’lani.  buildings  and  equip- 
Dtd.,  In  the  year  Rainy  Hills  Syndicate  who  control  and  foa  surrendering  the  com-  nient  are  carried  in  the  balance 

pany  s  charter.  j  sheet  at  $848,027. 


tons,  an  average  of  $4.09  a  ton 
using  these  government  figures  for 
the  final  quarter.  In  the  preced¬ 
ing  fiscal  .xear  otitpur  xvas  $1,880.- 
517  from  261,698  tons,  an  average 
of  $5,08  a  ton. 


Crescent  Kirkland  May 
Have  Part  Golden  Gate  V ein 


ea't  froui  No.  8  shaft  has  ipturned  ended  .April  80,  1941,  had  income  of  2560  acres  in  the  Sievexille  area, 

the  following  values:  14.2  feet  at  $].!i27  with  expenses  of  $1,899,  leax- 

$2.5T5  uncut,  or  $11.44  cut;  2.4  feet  jn^  „f  |2S  which  increased  i„  ail  Anglo-Cana- 

al  $12.87  i;.nctM  and  8.6  feetof$11.14  .surplus  lo  $772.  ('urrent  assets  „hich  are  lo  lie 

cut.  Drilling  of  ,he  zone  is  cm-  amount  to  $18,687.  while  royalnes  ; ..lunpanv  known 

tinning.  and  inve.simenis  arc  earned  at  $.-x4.- 


pkiv\ti;i;k  mine 


.New  vein  di.scovered  at  Golden 
Gate  Mining  Co.  in  Kirkland  Dake 
area  runs  at  right  angles  to  the  ,  ■  . 

old  \-eln  sysipiu  and  heads  directly  ,  oeen  elimtnated. 
r't-ivateer  Mine,  Did..  Zeballos  toxvard  the  Crescent  section  of  the  — 

area.  B.i  ..  produced  bullion  w-otrh  uiine.  xvhicli  holds  out  ini erf'.- ting  GII.DIES  DIKE  [T)KrrriNE 
$92,746  in  April  from  2,652  tons  of '  |)osf  (hilitie-s  foi-  the  mines’  future. 

average  recovery  of  \pw  shoot  ou  the  175  level  is  noxv 


as  .Amalgiamaied  Oils,  will  soon 


Ore  bins  have  heen  eompleied  at  '26,  ('urrent  liabilities  are  nil.  advised  as  to  procedure  in  siir- 

N’o.  8  shaft  and  the  long  tram  he-  rendering  their  shares  for  newcer- 

Iw-ecn  No.  8  and  .No.  1  .shafts  has  <  anadian  No.  4  well  neltexi  Admlial  ,  ,  .  ,,nfi.»r«triod  the  coiu- 


tificates.  It  is  undei-siood  the  com¬ 
pany  intends  to  give  .shareholders 
rox-altx  in‘"lndepeudeut  opportunity  to  either  buy  or 

sell  fiaciioaal  shares  at  the  rate  of 
50  cents  a  share.  It  is  also  he- 


ore  fov 


Onlx 


Oils  $47,250,  and  of  this  amount 
.482.500  was  iiivesled  in  a  lOe^  net 
preferred 

Royalties  .No.  I  "'ell  xvliich  xvas  com- 

plelcd  in  April  this  year  and  has  ,,  ,  ,  ,,  „  „ 

pxploraliou  work  carried  ),pp„  gj^p,,  alloxxable  of  400  hat-  'lO'pxl  tliat  H.  R.  .Mi.hfir.  I  .  I 


184.97  per  ton.  I  bis  compa.res  xviili  t;}0  feet  long,  xvith  sloiitng  staited.  out  lix  Hollinger  Consolidate!  Mines  ,.p|j.  pp,.  ^^y  Admiral  xvill  rc-oivc 
Itarcli  output  of  $98,982.  or  $85.10  drift's  face  ran  $12  a  ton. and  in  ih>  Gillies  l/tike  Porcupine  ptu  of  the  not  prnduciion  from  this 

par  Ion  on  the  2,676  tons  of  oiel  p)  feet  in  fi-ont  i.s  a  diamond  drill  perty  duiing  April  consisted  of  627  well  until  .sum  of  $8,5(0)  is  realized, 

rsectiim  w  hich  gave  $66  ovei-  IS  feet  of  diamond  drilling.  Drill  hole  nnH  too,  ihereaficr.  Further  inxrsi- 
les.  .Same  vein  i.s  he.ing  opened  started  in 


treaierl.  l-'igiires  nre  at  $iS..S0  gokl. 

Ion*  .Average 

Milled  Rerover^■  Per  Ion 

J«n«.«ry  . 

2.730 

$  90.705 

$33.12 

rebruarv  .... 

7.361 

89.758 

37.94 

March  . 

2.676 

'>3.'»32 

35.10 

April  . 

2.652 

92.746 

3  4  97 

Itl  4  mo*.  '41 

10.428 

$367,1  41 

$35.21 

la  A  MS.  '40 

9,450 

372,769 

39.44 

Byrne.  .1.  G.  .Sprati  and  5\’.  D.  Peak- 
er  xvill  he  diiectors  of  the  new 
company,  these  men  already  con¬ 
stituting  the  I'oard  of  Anglo-'  ana- 
dian. 


March  north  from  face  ments  xveie  made  in  Arroxv  Oils  No. 

[)  level,  and  Ia.st  fare  gave  of  crosscr.i  in  1,550  ft.  level  was  )  and  2  xvells  .and  in  Twin  \’allex  No. 

86  inches.  F'tfty  feet  continued  in  .April.  Some  quartz.  ]  and  2  wells.  Investment  in  the  for-  The  Inei-eases  announced  in  crude 

dr’ll  ihieraeetion  gave  $12  without  pyrile  m'neralization,  was  mer  xvas  sold  at  a  profit  of  $488.  prices  by  the  .Shell  Oil 

Backs  xvill  he  tak-  indicated  but  n.-^)  values  were  ob-  and  market  xalue  of  invearment  in  Company  are  not  expected  to  have 

tained.  The  hole  is  being  contin-  Txvin  Valley  slioxvs  a  substantial  i  >'ny  immediate  effect  on  the  Cana- 

.profit.  '  dian  price  structure.  Pennsyha- 


over  24  inche® 
en  down  shortly  and  sloping  slarl 
Led, _ _ _ _ _ 


1  ued. 
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f(  Aniv  thr««  dollar* 
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♦  5 1  Craig  Si.  U  cat,  Montreal. 
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$2.00  for  »ix  month* 
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Montreal  Curb  Elects  Officials 


Heard  in  the 

Board  Room 


DIVIDENDS  DECLARED 


MAKKKT  TREND 


and  Other  Official  Notices 


K  pri(  cs  ilui  iuj;  thr  p  iPt  w  eek 

OlliUl'  Wlllllll  IllL'  luiuiH  t'l  Ihu 

11.11  I  ii.\  iriuiiiii;  i.iiii-r  I'l  lilt.’  JMsil 

luolilli.  1)11'  u.  .1  liiiiilCil  t'xioiii  rc- 
.  cent  iiiiirkoi  action  liar,  hccii  ciicoui- 

I  a^in.;. 

I  lie  lamdon  nmi  kci  for  aoirral 
«('  I.  ■  h  ;  .  iioni  trifiinp  p-radu.ill.i 
li  M|iwaiu.  Ill  .New  \oii\.  a  clip  on 
1  liuir.ii.ic  of  la.-o  carniil  the 

ludu.-t  1...  I  .'Miaiio  flow  11  to  aiiproxi- 
tile  lo"  of  early  ini.s  nionili, 
L)ui  toe  iaii>  liclil  well  alioxc  llieii 
I'Oloii.iiv  low.  Seliiiii;  apiicared  to 
lia\(  ..pent  Its  loree  that  clay,  anil 
altei  a  jienoii  ol  i|iiicl  iraili.m  and 
narrow  price  clianu.  s  llic  .New  \  ork 
auiikci  Pad  an  upward  flurry  on 
I'lie.'day  ol  this  week,  on  iniproxt’d 
xoltinic.  Tlieic'  li.i.-;  Iicen  little  fol¬ 
low -iliroii;;li  e.id.'iil  in  cither  direc- 
Uon.  hill  failure  of  the  .New  Voi  k 
market  l.i  hreak  ihronch  the  iradina 
raiiiic  on  the  downside  has  heeii 
niiloly  cncoiirafiin.ii.  lor  the  near- 
tenu.  '  I 


CANADIAN  WESTINGHCUSE  THE  BANK  OF  TORONTO 

COMPANY.  LIMITLD  , 


Market  Movements  Continue  to 
Show  Trend  Towards 
Specialization 


niVIPEND  NOTICE 

.Vottc*  i«  that  at  n 

pf  t  ho  DonrH  f>J  IhrPt  tr»r  ,  of  lhi«  Com 
p«m-.  holrl  MaT-  14th.  I'M  I .  HiviH-nH  n 

•POiR  I'lD*  >  P*''*  WAR 

tiprxn  th''  fntRtHtirlin^*  fr^pital  SlocL  ol  tiv 
fontpiny'.  p.ivablr  Inb'  MC  I I  I  . 
to  Ih^  rf'unilaiDjJt.i  r>f  tlm  Lx^han..;* 

(nntrfTl  Rr.rtrH  nf  til''  h'-xi,on»f'n  ts'ixt'in 
lorof.  to  .Sh.irf»hol<l<»r  <  fl  rri-M-l  l»in*’  U*ih 

n-n 

Chrqu<*A  wil!  b#*  mxjl'*rl  tr»  Shar'*hnldf*rs 
l)V  order  of  the 

L.  SPRACLT. 
Sec  retarv 

n  A  m  I !  t  on .  C  «  n  a  fl  A . 

jnih.  I’M!. 


riVIDENH  NO.  239 


Notice  i»  h^reb'*  piv»n  that  a  DIvId 
pf  Th'o  ftnd  Onc-hilf  pet  rent  tipon 
Paid  up  Capital  StocL  of  thiR  Bank 
t'»'*en  H-'claied  for  th**  rurrent  quarter, 
tlm  ‘•an*  Will  be  pa\ab!'»  at  th**  Rank 
i  t  <»  ll-»  rant' lir»«  nn  anrl  af1*'r  tli*!'  seroiid 
of  lun*  nr\t.  to  Rlvireh'.’Idet  ?  of  record 
Ma’-  fiflre-nlh.  ! '>  4  I . 

13;-  Order  of  the  B^arH. 

I  H.  MARSH. 

net-al  M^na 


VOLUME  SMALL 


The  stock  market.s  continue  to  rerinc  n 
have  intermittent  spells  of  risiii!;  sonieiini  ■ 
and  sinklnp.  Not  cenerally  based  for  cash 
on  any  fundamental  changes  in  the  leiison.  .1 
outlook  or  upon  any  specific  de-  until  tin 
veiopment  of  importance,  these  hiiyinp  t^ 
minor  improvement.s  fail  to  chanpe  \ersa.  an 
the  market  tiieiure  sufficiently  to  enrpiir.x  ’ 
establish  a  trend  in  eilher  direetion.  sltnatiiin. 

Especially  is  thi.s  true  of  the  Cana  available 
diaii  exrhances.  where  the  tradinp  complete 
continues  to  be  confined  to  such  i.vpe  of 
absurdly  small  xoliinies  as  liave  tiie  pnxse 
been  the  xoane  in  ilie  past  eisht  01 
ten  months.  Itnesto 

General  investors'  interest  in  iraneo  of 
Cduities  being  .absent,  tiie  trading  i<’  liir  P 
tends  to  cenlie  more  and  more  on  been  retli 
a  fexv  special  issue.s.  while  liic  main  winigan  s 
bod.v  of  tlte  list  is  lieing  neglected  eraiel,'  cr 
As  new  situations  arise,  tb**  in-  heltind  ih 
terest.  small  as  it  is,  swings  from  sliarc.  I  ! 
one  issue,  or  group  nf  issues,  to  niarkct  )i 
another.  This  is  well  instanced  bv  stinting  th 
the  reeur?ing  interest  in  ntilltx  coxernme 
issues,  as  tiie  "seaway  "  prn.iect  and  "'nigan, 
provinrial  )io\vpr  plans  are  either 
boosted  nr  put  into  the  iiackground  "ere  to 

T'urtherniore,  ilie  thinness  of  itn  Pcice-  \vo 
markets  lias  resulted  in  bringing 
about  a  >iew  type  of  trading,  which 
emphasizes  co-operation  of  lirokets 
rather  than  the  spirit  of  omiieM 
lion  which  the  term  market  would 
seem  to  int’.ily.  When,  oce.islonaii.x . 
an  nffeiing  is  made  of  n  snbstan 
tiai  block  of  stock,  the  brokers  wil: 
shop  around,  until  they  get  siiffi 
cieitt  buying  calls  to  take  up  tlu 
block  t'n  ibe  niher  baud,  an  "c 
tasional  demand  fot  a  large  block 
of  sfiirk  xviii  develop  into  a  special 
situation,  and  the  pnrrhas)'  will 
h..ng  file  until  enough,  small  lot' 

lia's  b>'c..m.-  available  to  fill  the 

transaction. 

In  citii'f  words,  the  n'.  =  ’'l<efs  I’acc 
ceased,  at  least  fot  ■  being, 

tc  he  places  wlier.-  ti  e  sp.r  -.la'tve 
minded  will  take  a  stand  ann  ;>iaie 
a  bet.  The.v  have  become  maiKf  s 
where  it  is  made  convenient  to  hu.'  ’ 
or  sell  investment:  . 

There  ha\e  lieen  few  important  and  1 
Chang'S  on  tlie  .Montre.^l  market  coTint-ies, 
during  the  past  week.  .-\  few  new  IIS.TCC 
lows  nave  been  made,  hu'  almost  in  I'.S.  pu 
all  declines  have  been  of  minor  na-  set  decline  m 
ture  New  lows  were  marked  up 
f'.ti  Can.  Northern  power  at  tlits  .'ear  rlosc 

dox'T.  .  f'anadian  far  ('nmtiion 
at  5  also  made  a  hiittom,  down  's 
on  ovf;  a  thousand  shares.  Panvi'is  t''’"' 
l-'layers  a'  tk'o  reflected  internal 
disiiu'es. 

The  recurrent  sea\va>'  problems 
"■ere  shown  bv  new  lows  for  Quebec 
Power  and  .'hawinigan,  at  b  ;  nd 
12  respectively.  in  neither  case 
was  the  volume  very  heavy  how-  ’tt 
ever, 

<  haugps  Are  Mixe.1 
Some  nf  tb.  other  cn;inge=  were 
as  follows:  .\sbe.stns  down  Q.  "u 
2.400  shares;  Reii  Telephone  up  •! 
points;  Brazihati  tii>  on  2.."'hn; 

C  F.  K  down  ’a  on  4.1  on  shares;  ^ 

Smelters  gained  one  point  while 
Noranda.  on  C.khn  shares  dropped 
one  point.  Nirkel  on  2.knh  snare.s 
was  steady;  Coal  "B"  gained  :  ,.p 

Dominion  Bi  idge  dropped  ;  Ford 
down  '’s  ;  Imperial  ftil  lost  t^  pn,! 

McColl  Frontenae  was  '5  point  lo-.v- 
«r.  .'lonireal  Bower  dropiied  's.  on 
2,500  shaies.  wliilo  N.itional  Brew- 
eriet,  bo-ti  mmnion  and  preterted 
rain'd  one  point.  Hiram  Walker 
war  2ti  points  higher. 

ri-.ri'rcat  report.;  are  fe,atnr.'d  bx  ''  ''  ^  ta  V-  chi,..,;  co"; jmr.’c 

COn  iii  J".1  steengtb  of  indus'riais  in  ir.' e rr a ■  iona I  Nickel  has  m.t’ic  I'.aivadny.  Me,  ' 
Loud'oi  ;rd  bx  the  "re  open  in  g  of  ,0  p-.o  rjuaricrly  earn-  can  N'fri'-iel;ne.  I 

the.  F.;o"dea:\  marke.i,  TIu'  mores  ='.ieiwiig  profi’.s  of  (.1  oig-h,  Ilti'-rk.T  ; 

in  Londo’’.  •cev  no'bing  ou'st;,;.d  ,<;.,ar'\  'sai’fly  erivering  t'i<'  K  ii- 

iu^.  tei  be  s:;;-,..  b.;T  'hep.-  .showe/i  fiix-i.iPnd  I T. ' e  of  .4  2  aiinual  dc- 

•hst  t;-,.-'-  i.s  g.,od  stesdv  support  or  .'.o  cent'  'pi.Trtcrly.  .X-  ciirrep-  cp.-- 
behine]  iirw  c;,,;-.-  ir.il'is'ri.al  inxfs...  .po  st..-,;  gixe-s  raiia<li.in  C"' 

mentv  <  o'  ei  clrr:;- ;  of  stocks  we  :  c  |,oide  rs'a  vidd  o'  over  k  n.  '  ,  -  cotv 

S'ead-.  'rut 

ftx'f  iu  I '.a  ’  eicausc.  •■tc  c-:rh,-,n:e 
reopeneri.  a=  one  of  the  ir.i.ny  .act.; 
e;f  ar.irg  (c;ta.in  o]'  •  '1  "p  xvitb. 
xvhich  I"  c.in.-o.r  tiiemsehi-,  rni'if 

Me.iv-^'  i.eing  limiif'd  to  ..'P  of  ,.0... 

va.ue  ii'i.l  til''  pri  pence  of  inruine-i-. 
able  1  .ile-  and  resit  ietjon,  ri.n 
fee  eeiitin  amount  o:  r.ew 

croer,"  After  having  i.ficctifl  ' 

,  ,  .  ,,  pil'g 

e.jr-°3,-T  lieveiniuneni  s  t.iKi'tuliv 

.  ,  .  .  ,  '  eiper; 

for  m-'iiiv  vear.:  tlie  1  renca  ho,i.;c- 

...  ,  main 

are  not  e'xi.ectco  t.i  ne  m  mucii  1  ‘  i;.  . 

,  ,  .  IS  sn 

in  T'ic.  lutui'  la  lb'-'  c,. ailing  ... 

fcejpr.mir  preiiil,.  ann  current;;. 


MacKinnon  Steel 

Corporation  Limited 


SISCOE  GOLD  MINES 
LIMITED 


Grant  .Inlniston.  tltc  retiring  rhair- 
unii.  H.  .'i.  Cirhind.  H.  B.  .Mcl'uaig 
of  M<\ Haig  Bros.  iX  1 'o  .  H.  H.  Kalb 
of  Thomson  A:  1  o.,  .M.  G.  lhhi»t.s<).n. 
and  r.  .1.  \  inccul  o^  1.,  .1.  I'orgei  it 
I'.i.  xvero  rc-clcci  r’ci  :is  memhers  (>f 
tho  iioard  ol  .M  itiagcmcni. 

Tlte  now  ihairman.  .Mr.  Beauhicn. 
ha.s  .sei'xod  ti.s  ccri'iary-ti'easurer 
since  M  ni  h  11'lb  and  la.si  xvcck  xvas 
r,'-elec-ed  to  the  gmerning  commil- 
ic"  of  ibc  Monir.‘''i!  .''lock  Kxcliangc. 
Hi'  is  also  a  f.irmor  ch.iirmau  of  the 
t'anadian  i'ommo;liI>'  Exchange,  Inc. 


niVIDENn  NOTICE 
NOTirr.  I.A  IIIREBA'  (MX  T.N'  that 

diviri'nrl  cf  fine  hh-|  (fllo-rpirirlcr  p'f  c« 
I  I  '4  eg  1  h;,e  rlec  IrtrcH  .-.n  thr  i 

Cumulstiv®  .kinkins  I  unrl  RedepmabH  P 
ferred  stork  of  MacKinnon  .ki--l  Corp. 
•ilion  L.mnlrd.  pairtble  lunc  leih.  1341. 
.h,ii  rle 'Idcr,'  of  reined  Msi-  Xlsl.  134| 
Thi.s  I"  a  payment  on  account  of  j 
rears  of  preferred  dividend. 

r.v  Order  of  the  Board  of  Directors 
J.  G.  3CORER, 

Secretary. 

Montreal.  .Alay  isth,  I^ff 


NOTICE  OF  DIVinF.ND  NO.  .37. 
Nni|(,|,  itt  hereto*  ,:oen  that  a  Do'idend 
nf  I  wo  Cent*  del  per  «hnte  on  the 
ivjiued  lapital  .Sto.  k  of  .Siaioe  (hold  Mine' 
Lltnlled  ha*  t->een  dei  lorerl  payable  .,n 
June  Imh.  1341.  f.,  'tr.ireh'.lder'  .,t  lecoid 
at  the  rlo*e  of  busiue"  ou  file  Inlli  d.i\' 
of  Mav.  1341 

By  Order  of  the  Board 

II  I  GRP. IN. 

Secret, iry.  T reaiurer 
'lonireal.  Mav  3lh.  |34l. 


Tho  C.an.adian  m.tikcfs,  on  thin 
xolumc,  have  been  marking  time. 
I' fading  has  shilled  fiom  one  grouix 
of  st(ick,s  to  another,  and  failure  of 
iidxcisc  uoxvs  to  develop  aii.x  impor- 
taut  selling,  and  rcspoiisix  enos.s  of 
individual  issue.s  to  faxorablc  doxel- 
opmeiits.  h.tvc  suggested  a  fairly 
luiilthy  technical  situation. 

I  niil  a  sxx  ing  mil  of  the  ir.iding 
tango  dexrloiv;  on  vohinie.  maikot 
action  can  suggest  little  a.s  to  prob¬ 
able  irend,  iu  the  near  future,  or  for 
longer  term.  .Aside  from  xv.ar  dexel- 
optiiont,  outstanding  factor  likel.'  I" 
atfect  equity  prices  t.v  tlte  possible 
outcome  of  the  copflicr  heixvecn 
Iiresstire  toxv.ird  inflation,  fmni  xvage 
demaitd.s  and  mounting  raxv  mate¬ 
rial  prices,  anil  gov.vnnieni  efforts 
to  control  price  incrca.ser-.,  particu¬ 
larly  for  f.actory  goods  Goxerninen- 
tal  pollciCkS,  price  control  a.s  xxell  a.; 
taxation,  arc  bound  to  continue  to 
liaxp  a  major  influence  on  corpora¬ 
tion  earningis  and  on  stork  price., 
.Meinxvbile,  relaf ix-plx-  high  common 
■Stock  yields  and  hixx  eqniix  xahies  in 
relation  to  enrren'  earnincs  reflect, 
riglitl.x  or  xvrongly,  ;i  pessimi.si  n- 
vie"  of  the  onflook,  aggraxaled  hx 
effect  of  piling  up  of  fluids  for  in 
vc.stments  In  goxerntnent  lo.aus  iin- 
pcilding.  I 


KERR-ADDISON 

GOLD  MINES  LIMITED 

(No  Pc.sonsI  l  iability) 


Associated  Breweries  of  Canada 

LmiTCD 


INIEKIM  t)l VII'E.NI)  NO.  H 


niVIDE.N'D  NOTICE 


Notiro  1*  lj,.r»*b\-  2i\-rn  'h.it  an 

intriim  dix'idond  i-.f  *ovon  crn)..  por 
*hair  ha*  born  docPirod  on  I  ho 
i**uod  rapOal  -lock  of  ,fhc  ronv 
pan*',  P'-i'-abl"  ;n  l.anadian  fund-  .-n 
hino  ?Sth,  1341,  to  oharchoHor*  of 
rorord  .oi  I  ho  ,-Io*o  of  t,u*mo  .*  on 
Juno  Ifith.  1341. 

By  Order  of  tho  Board. 

G  ,X  t, AXIN'. 
.Sorrofarx--  1  rc.apuror. 

Tororito.  Ontario, 

XI, V  IDh.  |31l. 


.NOTICE  15  HEREBA'  GIX'LN  that  a 
O'larlrrb  Pividond  E"  3  |  i  of  I**.’',, 
upon  the  r.nt*fandin£  Proforrod  sharos  of 
tho  Compin'-  ha*  boon  dorlarod,  pavabla. 
fubie.  i  to  the  approx  al  .-*f  iho  Foreign 
l.xrhanxe  Control  B.-’ard.  o,,  t|,«  Second 

rjax  .il  .lufx’.  |34I.  lo  .Slxa  1  choldor  a  of 
mold  at  the  <  lore  of  bn*ino.->4  on  tho 
l.'Uilrenih  dax-  of  Juno.  |34i. 

NO  IKE  ps  Also  r,IX  EV  that  a  Ouar- 
forlx-  Pix-iden.-l  I  .'.o  14  l  rf  a,  con'?  pot 
.?haro  on  tT.o  No  t’a,-  \  ahjo  Common  .?har'.‘? 
of  tho  Companx-,  i-.  =  u"d  and  o,|i  standing, 
ha?  been  dorl.ired.  pa'-ablr.  i..ibior)  to  tpo 
approx-al  of  Iho  foir,;;!,  |  xrhanoo  On'.r.-.l 
Board,  on  the  rhiilieif,  rfa,-  of  bin-.  134  1 
1..  .sha  1 -holder?  of  reroid  at  th-  elofo  ..1 
hii-.inc--.  on  tho  f  ouriconth  day  of  Jun.e. 


Bresent  indie, ations  are  fh.it  the 
nexv.sjxtinf  priep  for  the  fin.ll  six 
months  of  the  .\e.-ir  xx-ill  be  matn- 
tained  nnehanged  from  prp.sont 
lexel  Xlreadx  one  of  the  smaller  E. 

.R.  companies  ha.?  announced  it  xxlB 
nt.ike  no  alteratton  m  peiees  for 
tile  final  half  year,  .and  best  infor¬ 
mation  is  that  tile  larger  t'anad'an 
companies  will  aftempi  to  keep  the 
pr'ee  stable,  even  though  costs  have 
ineveased  somewhat.  Among  items 
of  higher  expense  is  the  increase 
me  riimpanie.s  in  xxage  out¬ 
lays  -h'-ongh  d ;,;i riburion  of  ci'.--'- 
o'-'i'-ing  bonuses.  The  nexxsprint 
mc.'ist’x  has  lieen  expecting  a  fnll- 
of:'  :n  oxerse.as  demand  this 
year,  fine  to  sliipping  difficulties 
policy,  particulart.x  in  Empire 
.  of  reducing  nexx-sp-inr 
ir>T 

'ha.se=  ma.y  largelx  o'f 

.sale.?  to  overseas  .pj?  | 
nnrkets.  and  bring  to'al  ,;'iipmen's  M.T.ifh.exv 
I  last  year's  'mal.  ,  ,,  ., 

V-  ^  : 

•  I'".;-, 

B-oke-s  report  t.hat  -onie  mver- 

.sta-tin"  b'  pick  up  .stocks  -p.,.., 

•ha*  might  benefit  '’-ixm  jtrice  inf'a- 
tion.  as  a  hedge.  E  ?.  coTunvarii’y  p-,,; 
price  indice.s  have  hoeai  soa'ing  to 
new  highs.  XX'ith  xx'age  disputes  al-  p.^-,-, 
’■eady  xx  alespread  and  inereasing.  .^1.4,, 
mounting  commoditv  jxriees.  .affeei- 

domest'e  a.s  xxell  as  imported  jp 
tv'di'ies.  tenri  to  ir.g'rease  this 
-.-i-e.  In  some  qtiarters.  the 
tb-e.at  nf  price  inflation  is  seen  a.s 
ine.re^tsing.  . 


.' pproximni  el.v  one. third  of  the 
niettiheiT-  of  the  Montreal  .-stork  Ex- 
cha.t’go  have  .'ulisied  in  tlie  Enu.i- 
diau  Xctivf"  Army  since  the  o'lt- 
brrak  of  xvar.  IJaymoml  .Xllan. 
ehiiirman  of  Mie  Exchange,  statefl  a; 
till  aniiu.il  mee’ing  of  the  excliaiige, 
.Mr.  Xllan  xva.s  recently  re-elected 
chairman  for  a  tnconii  term  by  ac- 
cl.i  m,i  lion. 

Ip  I'  Viixvi'ig  the  ariivities  of  the 
e.M'hang.'  d'lring  the  .xear  .just  end- 
iiairmai)  refirr<'xi  to  thr 
yar  tigo  xvhen  the 
■rmans  broke  through  th"  .Allied 
!'■;;  in  Itilgium  and  Eranc".  .At 
at  tiui'-,  he  .-.;id.  it  xxas  .■icain  sng- 
■  '  ll  tliat  i:iiinmui:i  pri.-i  s  shoiild 
a  hi  i.'ibi  .1 .  "The  governing  rom- 
t'-e  was  II  na  nimou.sly  against 
en  a  prnceflnri.,"  lie  said,  "and.  in 
n  i.he  negni  la  I  inn.-;  with  ntlvrs  at  tlie  lime. 

1  xxar  .strongly  maintained  the  vicxv  ihal 
m  minini'im  prici  s  wnnhl  t<'nd  to  des- 
"aiior,  pny  !i.|niiiiiv  n,  the  stork  niarke' 
''1  .'Ol-  a  cons;i|<a-T(  bl<'  period.  In  viexv 

ork  ts  nt  the  crisi:;,  hfi’.vevef,  ,a  ban  tigainst 
.\ .  pof-  sKof  s'lliir:  xx.-fs  tbel.-treii  on  .May 
.a  I,u:x  _’lsi,  l'i|n.  This  lean  xva.  listed  on 


WIDESPREAD  HOLDINGS 


HARD  ROCK  GOLD  MINES, 
LIMITED 

(Nr  rrraen.at  Liabilitvl 
niVIPENn  NO,  .4. 

( Iritoi  im ) 

voTICf  IS  III  RI  BX'  r.IX  TN  (hat  av 
inl-nni  PtX-irlailH  ..f  I  IX-O  p-r  eml  H-.  ’c 
per  -har-t  nn  ihc  nut  at.tnding  '  api'at 
Stn.  k  nf  ,l,a  (  ompattv  li -i  ?  b'Cil  rlcrl.ar-H 
pax'ablo  tun-  21*1,  Ctl.  In  ,Sh''rch''tr.ni'. 
cf  rncnrH  al  the  l  Inrn  nf  bu'-lMC  '*  Xl-XX' 

3I.-.I,  13  11. 

BX  nRPfR  Ol  riir  Bo.xRP. 

XX'  .S  XX'.Xl.TOV. 


Hollowing  are  sotne  of  'he  liigli- 
Iights  of  tiie  pre.sidefviil  addre.-.s 
made  by  ’I'h-'i'cr  ii'nd.-;lcx'  .at  ibe  i 
eeic  annual  niertiiig  of  tlie  .shtire- 
boldcrs  o*'  X'en'urcs  I.enited. 

"Exerx  effort  i.?  being  tnnile  by 
x'oiir  e.xmi>au.x'  'o  a.ss;.;i  til*'  counf'x'  p,|^  tl'.-  c 

in  o)in."  tig  Pie  N'.a/i;  in  il'.e;r  mad  rriticnl  pe;  jm 
dominate  the  xxaxrtil.  I  rnm 
Ottaxv.a  xve  h.ix  ■  i'ceii  urged  to  in- 
-(X  xo'c  gold  iimluc:  i.m .  a’ld 
t'i','  t,i  i.n/. 


Board. 


Noranda  Profits  in  Latest 
Quarter  Cover  Dividend 


Alborta, 


j  Toronto  Biiroau  Tho  F'iniincial  Timo* 

1  Toronto,  -  .Noranda  Xline.s  I.td., 
j  net  profit  in  the  qnartei-  ended 
Ma.rrh  21.  Idtl,  i.s  ’eported  a'  $2,- 
1  221.272.  equal  to  SI. fit  per  share,  as 
compared  with  .52,fi2'i,  t'i  1 .  or  .?  1 . 1  k 
lirr  sliare.  in  t.he  prei-odmg  three 
montiis  and  .52. ir>d.fi1b.  or  .51.11  per 
shar.x,  in  the  fiv.st  (ftiarler  of  tblb. 
Xl  tile  eo.;ni>3nx-'s  .annual  nieciing 
last  month,  it  xx-a.,s  estimated  that 
nni  [irofit  for  the  first  qnavtp.r 
this  year  xvonld  be  $1.12  per  .sliare 
and  the  rejiorl  for  the  pe-iod 
explains  t.hal  the  difference  is  due 
to  the  prox'i.sion  for  increased  r\- 
ecs.s  profit.';  tax'  annoiineed  since 
the  date  of  the  meeting.  'The  mini- 
mti'ii  rate  of  the  Excess  Prorits 
Tax,  as  annoiineed  in  the  budget 
recent]  V,  xva.s  incrrasetl  from  12' 7 
to  22G. 

Metal  production  and  iiii.-eeEane- 
ous  inennie  tot, ailed  .'.A.i'i.‘i2.'i.A7  in 
are  iate.t  quarter  a:;  again  t  .^E- 
Sti2.27b  a  vear  ;igo.  i  ost.?  wore  k  i . . 
.xS!i..2.<x  t,  compared  xviiti  k  1 ,72ii.7'xf). 
xvbile  reserve  for  taxe.s  inrrea.sed 
to  .a'lk.a.iiftfi  'rom  .5.A2f),flf1d.  llej-i.-e- 
c.iation  reserve  xva.s  slightly  higiie” 
.31  .$  1  l.'i.f'fifi.  rfm;iared  xxiili  >l2k.fibn 
a  jear  ago. 

Operating  rey.ulir  fo'lie.x-  for  tlie 
qti.arter  ended: 

— Yoar  EoHod  March  .11  — 

134  1  13  10. 


niVIDENT*  NOTICE 

Canada  Malting  Co, 

Limited 


c  M’ttos 


M;,**  iKfh.  ion 


•rque. 


axirage  of  12k. .2  tons  daily,  the  av¬ 
erage  rerovrry  lieing  .$.1.27  |ier  ton. 
Ofieratinc  co.sts  are  rcpoi'led  main- 
ttiiiied  at'onmi  tlie  average  of  la.,st 
yejir  at  i'O  per  ton.  ailhotigh  re- 
ceutlv  a  charge  of  .‘lO  ceni.s  per  mn 
has  been  rliarged  again.st  .'liaft 
sinJOng  and  ne-.x  deveiof.ment. 

.X  committee  of  .-  tock  Ixoldfc:;  xvill 
again  meet  in  an  effort  to  xvork  on 
a  .solution  for  the  eifiiity  of  ail  se- 
o’ir;ly  lioiher.x  inelmling  llio  oxer- 
issnrd  noips  xvhic.h  preri]iit:itefl  tlie 
eompany  entanglenicnt.  Tlie  pi. in 
enlls  fo’-  rxclintlge  of  p.ife;;  for  2.- 
fi'ifi.nnfi  .shares,  whirli,  in  .iddiiion 
to  the  2,fii'ifi.0fii'i  sha.rrs  noxv  ont- 
sfard'tlg.  xviiuid  m.ake  a  cipltal  of 
T,.(lnfi.Oii!l  siiare.-;.  Tliis  lattrr  enp. 
itai  in  turn  wouloi  be  scaled  doxxn 
on  a  )io.s.-'ibIe  tliree  for  one  li;i;;;,; 
'o  as  to  allow  ihe  ("•m;>a'i,x  ,'-.ime- 

t.hing  111  work  aion.g  loxx'.ii'dr;  new 
finanee.s  xvhrn  opiiorl ime. 


o:  ii  r  |■..port.s  siibniitted  to  tlie 
in'-  i'  w.;,;  rev.'aleil  I'xat  lli,- 
i:e  O,  :  r.'ifi  i  n.g  on  tlie  exeliange 
!•  rir.’i'i  x-oar  emii'd  Xpril  'inti, 
leeli’ird  liy  i;0.7',.  In  hi.s  ,id- 
lo  '  m.'i  itii';  till-  eliairman 
'■:  ■  "'I  t  b'-  'i '  I'l  i  ne  !  o  'lie  cond  i 
o,  w,'!]'  und.'l'  'viiicli  tne  e\- 
;  I'c..;)  o. .'rating  logetlier 
'.;  lings  warlimo  i  egg  la  t  ions. 

:  I'cia  1  xva  rt  i  me  ac  iv  i  t  ir-s 
'M'liarge,  M |-  xil.'ui  poinied 
'’III.  during  tlio  year  under  p. 
i:  <  i.ib''r  I'iriii:;  of  ilio  <  xchaiig'’ 
'll'  separate  oi-casions  particiji 

i::  c.  cntifl;,  ry  d  1 . 1 1  t'i  ll  1 H  )  o  n  of 

!.-l'.e|fi  I'anadiar  seen ri t irs. 


^.siiiro  Xi'arran)  tlctr|rr*  'x-ilt  pr-*- 
(  c.ip,.n  .Sr.,|.,|  ,.l  I.,  ii,„  Rcv.,|  Pi, 

cl  (  XltiNlRi  XI  TORCo  rn  x;  I 

NII'I  f.  ,U  I  AEC.ARX',  rn  cr  flf,,.  I.J 
I  111.,  13  11, 

By  order  of  Ihe  Board, 

JOHN  F.  HEIGHTOx'. 

g’oci  *.t,ary. 

T'a'-d  a'  xtcn'r-al. 

Max-  I  nil,  13.11. 


.Although  rex'ision  of  the  1 
nteresf  and  dix'idcnds  ha.s  re 
r  -ate  from  interes. 
n  E  ?.  funds,  divideiu 
uade  in  T'.  funds  sill 

s  1,3'>  rate  deducted 
to  Internation.'i!  .Nieki 
Aluminum.  Eimited, 

1  foi'fi.  DistillPi's 

1?  ))rpfprrp<l  and 
The  l.'i'  rate  has  Ip: 

E.i-k.  bnving  in  such  securitip: 
til's  porrpsponqingl.v  ’.s  n  'L , 
t'anadian  pries  for  'hpxe  t 

ttP.s, 


McKENZlF,  RED  LAKFi:  GOLD 
MINES  LIMITED 


nix-rn  a  r'’uar 

ton)-  I  o-iro'^iinOn::  in  ihrr*  c^i'* 

ji'*?-  'xii.M''  fni  th*  ''•f  I  *4  4  I 

hA-.  rirrHrrd  |»in*  tF>th.  IT4I 

tn  «sln rrh'^M^B'k  r>f  rlo'r  of  bu*^i 

nrRA  lur*  JnrI.  n4  1. 

Bv  nrci*r  of  rh*"  Bo^rd. 

H.  M  AVOLR^OV. 


Company  Meetings 


ipiaric.  Ma-  IXih,  1341 


Qqebpr  Gold  Miiiillg  <  oiqi.,  ,3  n 

nual  mrpting  in  .Montrea)  on  W'd 
nesday,  ,xiay  2^,],  c,, 


'ling  Volutr,''  .'tjU 

l.’i  'lurerl . 

i-..'  E.'uin'l.i  to  I’r.int 


CANADIAN  MALARTIC 

COLO  WINLS  IIPftirtD 
25  Kin*;  .*>4i»*rt  Wr^t,  Toronto. 

nivini'.Nn  no.  i.t. 

VOTirr  15  Ml  Rf  nv  0I\TV  tti,t 

of  2  p*!  .char*  h:^-.  b-rn  d*- 

r.lar*d  hv  Ui*  of  Canadian  Mai* 

artif-  G,r>]d  Mmo-s  Lrint^H.  pak*ah»!''  in  C‘»na 
rlwin  f’ln'I'k  on  fun*  Iftth.  1  4  I  ,  to  ssVjdr^ 

hr')'!''!’'  o|  r''cor''l  fiin*  'tfli,  174! 

By  ord-^r  of  th**  Board 

n,  \^’HITTIVCHA'L 
^^rcrclari'-T  reasur^r. 

M-t"  IHih. 


2.4Tri>|0 
ti  n4  Mil 


•oiir 

■r,.-rni  u-ir 

’TV  h 


F»ifT  Mis'^Linri  Mhios  (  orp..  anmi.Tl 
oind  in*^rtinj;r'  lii  Moptronl 

Steady  Operations  Arc  "R  Biiday,  May  2iiih  at  n  a.m. 

Reported  for  Stadacona  xiaianic^Goid  Mines. 

-mniial  meeting  in  Alonireal  on 
Stadacona  Bouyn  Xlin-s.  rltll  m  I'liday,  May  20ih  at  2.2ii  lein. 
t.he,  hand.',  of  a  rrnrtee  jn  b.mk- 
rUlll'X'.  p'^odlH'crl  some  .t2fl2.fi1b 
from  treating  2.k.7.'1  ton'-,  in  the 
fir:i  qiiartrr  of  I'llJ,  'Thi.;  indm.ite-. 


in  N.  ft.  I  rgcfi  to  In 

I  o:  a:  o  ( '"iip . 

Nor  to  Take  a  Tfand  in 

n  .Markii . 

'ov<:,(|  Boiifl  tnterp.at. 


Jloiniiiion  AAfollens  fl-  \\ors(piIs 
l,td..  annual  meeting  jn  'I'oronto 
on  'Til nr:; d. 'IX'.  .intie  .Mii  gt  noon. 


I’rofiis  .Miow  Shai'ii 


spy  OX  FOR 


New  York  Opinions 


HBA  f  [  'IIM  S 


Every  Member  of  the  Family 
Can  Buy  War  Savin?  Orti* 
ficatee 


